Exporters’ Chief 


President for 1949-50 of Canadian Exporters Association, 550-mem- 
ber business association devoted exclusively to promotion of ex- 
port trade, is Hamiltonian Brigadier James A, Roberts, president, 
Mercury Mills Ltd. A native of Scotland, 42, he was an insurance 
agency inspector from 1926 to 1937, rose from second lieutenant 
in Toronto Scottish in the years 1940 to 1946, from assistant genera 

manager, Mercury Mills to president in 1946 to 1949. ~ 


THE NATION’S BUSINESS 


North Ameriea Now 
At the Crossroads 


If the western world collapses into depression, despair. and 
disunity, it won’t be for lack of wise counsel on how to avoid 
disaster, 

In recent days, North Americans have had the only safe and 
sane course clearly and brilliantly plotted for them in addresses 
by Prime Minister St. Laurent, Donald Gordon and Paul Hoffman. 
Thousands of others are writing and saying the same things as to 
the choice now—and imminently—facing the free world. 

For if crisis seems for the moment to have been lifted or de- 
ferred, the truth is, as Mr. Gordon observed, the immediate rela- 
tive calm “might be compared to that deceptive dead spot in the 
middle of a storm, Some may consider it unduly optimistic to 
think that the storm has yet reached the half-way point.” 

Purely artificial and necessarily temporary devices like loans 
and gifts are very effectively helping European recovery, but a 
prosperous, united and non-Communist Europe can’t exist this 
way permanently any more than a rugby star can play in an 
oxygen tent. 

And neither Canada nor the United States can be safe or pros- 
perous,: nor will our free institutions survive, without similar 
conditions prevailing in. western Europe. 

The key to the solution is this, in the words of Mr. Gordon: 
“In both Canada and the United States we find ourselves in the 
fantastic position of having to make loans and gifts to proud and 
industrious people who want to pay us in full in real goods and 
would do so if we‘let them. And in the meantime they are driven 
to prop up their own economies with more and more controls, 
more and more restrictions, more and more bilateral deals.” 

The answer, of course, is twofold: First, let North America 
make it possible for Europe to sell more goods to this continent 
by amending tariff and other restrictive policies. Second, let North 
America assume the mantle long worn by Britain, but which she 
is no longer able to bear, and take on the job of underwriting 
and promoting development in other parts of the world. 


Will Require Pushing 


If the answer to our world’s problem—and menace—is simple, 
the practical doing of it is not, and it is here that public under- 
standing, or lack of it, is such a critical problem. 

Tariff changes always hurt somebody, at least temporarily. 
Elected representatives are by nature enormously sensitive to 
the pressure of organized and vociferous minorities. There will 
be millions of understanding people who accept the principles 
of freeing trade—so long as the freeing process affects somebody 
else, not them. 

There will be the immense inertia of governments and the 
traditions of armies of petty bureaucrats to overcome in cleaning 
up the appalling and ridiculous mess that prevails in customs 
procedures, especially but not solely, in the U. S. 

There will be the problem of attracting substantial quantities 
of North American capital into ventures in foreign lands where 
nationalization, tax, currency and other policies of governments 
are capricious or of doubtful hospitality to capital. How success- 
ful and how adequate in this regard the International Bank for 
Reconstruction and Development will prove has yet to be demon- 
strated. . 

So, the practical difficulties—of politics, and of the individ- 
ual’s instinct as to ‘what he believes to be his own self interest— 
which stand in the way of getting done the things that must be 
done for the safety and welfare of all free men are forbidding. 

But to despair of North America taking the only right course 
is to accept disaster—dire and certain. That is what the evil and 
pernicious Communists hope for. 

The only alternative is to make it come true that civilized 20th 
century man can manage his affairs with a measure of intelli- 
gence and discernment. 

That demands the informed, unceasing and outspoken effort 
in public education of every responsible citizen, 

North America stands at the crossroads. 


* oS 


Lawyers Set Shocking Example 

Any suggestion of the slightest discrimination of justice in 
this country brings instant and hot denial from members of the 
legal profession. In dealing with the public, Canadian lawyers are 
proud of their record for impartiality and they have good reason 
for being so. But when it comes to regulating their own profes- 
sion we find a far different story. 

Before a lawyer trained in one province can practice in an- 
other he must pay a fee ranging up to $1,500 to the provincial 
law society. It doesn’t make any difference how experienced or 
qualified the applicant may be, that fee must be paid or he can’t 
practice. To the average young man, just starting his career, such 
charges are prohibitory and they are meant to be. 

Before a University of British Columbia forum last week, sev- 
eral prominent lawyers quite frankly admitted that the purpose 
behind the fee system was not to create revenue for the local 
law society but to bar outside lawyers. In other words this was 
a deliberate attempt to create a monopoly of the law business of 
each province for the sole benefit of local members. 

That sort of thing violates one of the fundamental principles 
laid down in our constitution, namely that there must be no in- 
terference whatsoever with the free movement of people, goods 
and services from one province to another. It is on this free in- 
terchange that the whole development of our country depends. 

Instead of trying to defend or explain this preposterous dis- 
crimination in the practice of law in Canada the legal profession 
should stamp it out promptly and decisively. 
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Claims Trade Policy 


\Won’t Hurt Here 


Increase in Imports From U. K. Seen Only as 
Shift in Direction of Trade to Solve Anglo- 
Canadian U. S. Dollar Shortages 


OTTAWA (Staff) — When 
U. K. buying policy in Canada 
for 1949-50 is announced officially 
in a few days time, it is expected 
to support the view that the 
dilemma of Canada’s sterling area 
“gap” is ‘perhaps less tormidable 
than sometimes supposed. 

Behind the spate of official 
addresses in recent days there is 
one important line of thought: 
That this country doesn’t need to 
increase its imports to the detri- 
ment of Canadian industry and 
producers. 

What is now required is to shift 
present imports directionally, 
rather than subject Canadian 
goods to greatly enlarged outside 
competition. 

Mr. Howe put this emphatic- 
ally last week when he told the 
Canadian Exporters Association: 
“Please understand that i° is not 
the policy of the Government to 
increase the total volume of our 
imports. Our aim is rather to 
change the sources from which 
we obtain some of our imports for 
the purpose of correcting inter- 
national balance.” 

This point of view has an im- 
portant bearing on the official 


Regional Aid 


discussions now ended. between 
Canada.and Britain about the 
1949-50 U. K. buying program 
in this country. 

Canadian negotiators take the 
view that there is no cause for 
this country to get panicky just 
because the U. K. is forced to 
cut back her own purchases. In 
short, we aren’t going to be 
stampeded into a_ position of 
slashing prices and terms of 
trade simply because the alterna- 
tive is ruin. 


Over-all Sterling Trade 

The present Canadian view is 
to look at our total sterling trade 
position rather than merely the 
U. K.-Canada books of account. 
When this is done, it is found 
that the dollar gap is not so great 
as has recently been assumed. 

It is even more modest when 
it is recognized that the present 
wheat contract of 140 million 
bushels at $2 a bushel will last 
only until next summer. After 
that, it’s quite clear that Britain 
will take less wheat from Canada 
at what may well be a consider- 
ably lower price. This in itself 
narrows the present Canada- 

(Continued on page 3,.col. 3) 


to Replace 


Public Works Program 


OTTAWA (Staff) — It looks, 
now as if the government has 
abandoned its earlier idea of a 
public works “shelf.” The idea | 
is viewed here as “academic.” 


projects as a cure for unemploy- 
ment unless the municipality it- 
self wanted to play ball under 
the veterans program operated 
by CMHC. : 


In its place, it is hoped at some} Today, assuming the new 
future date to do a better job of housing legislation goes through 
merely “programming” new oF) as planned, there is a ready 
future projects to fit into any) vehicle for getting federal aid in 
dip in employment either on &@/q completely new area of slum 
broad national scale or by/|cjearance and other projects. 
regions. This new flexibility in housing 

Recently in his budget state-| legislation may be even’ more 
ment, Fimance Minister Abbott| important than the over-all total 
said the government had been|of house-building if Canada ex- 
“considering” measures to deal|periences any substantial “spot- 
with “any special situations or|tiness” in business conditions in 


difficulties which have already 
emerged or which may emerg 
even though genera] economic 
activity remains high.” 

The Financial Post is informed } 
that there isn’t as yet much sub- 
stance to these considerations. 
The old idea of a public works 
“shelf” has gone by the boards. 

As yet there isn’t anything 
much in its place. 

One plan suggested earlier was | 
that there should be an attempt 
to get federal - provincial agree- 
ment on some new approach to 


the next six to 12 months. 
Unfortunately, neither housing 
(Continued on page 3, col. 3) 
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PRICES 


Anti-freeze is costing the 
Canadian motorist about 50c more 
per gallon this year than last. 
Last year most brands of the 
ethylene glycol permanent type 
sold for $4.75 a gal. with a few 
major brands at $5.25. This year 
most brands are selling for $5.25, 
others at $5.75. 

Gasoline and other petroleum 
products are being advanced as 
result of freight rate increases 
in areas where long rail hauls 
are involved and where the higher 
rates apply. Increases range from 


1/10c to 7/10c gal. in different ! 


areas. 

Hardware products imported 
from VU. S. may be increased 
12% to 15% to take care of cur- 
rency differential and customs 
duties, wholesalers report. 

Zine price had two %c hikes to 
9% (U.S.), giving rise to specula- 
tion regarding an early end to the 
U. S. steel] strike. Demand for 
zinc is expected to rise sharply as 
galvanizers refill depleted inven- 
tories after the strike. 

Tire prices went up 342% in the 
U. S. this week but no action has 
yet been taken here, The Finan- 
cial Post understands. 

Television set of ebony plastic 
announced by Canadian Admiral 
will sell for $219.95 compared 
with $299.95 for its former ma- 
hogany plastic receiver. New low 
price made possible by economies 
in production, company states. 

Coffee prices are pointed higher 
with steady advance in green 
coffee market in wake of: dis- 
couraging crop reports from 
Brazil. Prospect of dollar-a-pound 
coffee is discounted since it is 
thought that 
substitutes and decline of con- 


sumption abroad will exert a cor- | 


rective influencé before price goes 
that high. 

Margarine prices were cut Ic 
lb. by most producers as result 
of increased production. Con- 
sumption is remaining pretty con- 
stant. 

Canned corn opening prices are 
down about 10c doz. reports 
Canadian Grocer (Maclean-Hun- 
ter) with some dealers granting 
reduction of about 1l5c doz. for 
quick delivery. Heavy pack, esti- 
mated at 3,000,000 cases or more, 
is held responsible. 

Citrus juices expected to drop 
from present price peaks when 
new Florida and Texas pack 
comes along in December, despite 
dollar devaluation, the Florida 
hurricane and last winter’s freeze 
in Texas. B.W.I. pack will help 
ease the market later. 


Quality Control of Fish, 


Aid to Fishermen—Forecast 


OTTAWA (Staff)—When Hon. 
R. W. Mayhew, Minister of Fish- 
eries rises to introduce his 1949- 
50 fisheries estimates in a few 
days, there will be an important 


Meanwhile, the industry last 
month passed another notable 
milestone. 

Introduced in the House of 
Commons was Bill No. 63 cover- 


public investment projects before | statement of government policy |ing the inspection of fish and 


the constitutional discussions, 

But that plan, if it was ever 
considered seriously, didn’t get 
to first base. The constitutional 
argument is now in full swing 
and with it something of the old 
antagonisms — at least between 
Quebec and Ottawa — which 
made the 1945 approach to this 
problem a dead. issue. 

Two practical 
both mentioned by Mr. Abbott 


Trans-Canada highway. 

Both are being actively pro- 
moted, and it’s clear that the 
new approach to housing worked 
out by Minister of Reconstruc- 
tion and Supoly Winters, 
made “local” housing develop- 
ments both possible and flexible 
in a way that simply didn’t exist 
a few months ago. 

The point is that until the 
recent new federal - provincial 
housing program was consum- 
mated, there was no way of stim- 
ulating local or regiona] housing 


From London 


Some U.K. Industry Very Good 


alternatives, | 


against 
recently are housing and oa : 


has | 


affecting this industry. 


The announcement-will cover 
two phases of Canadian fishery: 
1. Market expansion; 2. Financial 

Last May, Mr. Mayhew made a 
preliminary statement of govern- 
ment intentions for a fisheries 
expansion program. The program 
was intended as an alternative 
to the government’s decision 
further purchases of 
East Coast canned fish from the 
1949 pack. 

Since that time, the ‘Minister 
and senior officials have visited 
most parts of Canada. As well, 
on Sept. 9, a special meeting of 
the Fisheries Council of Canada 
was convened at Ottawa to pres- 
ent the industry viewpoint. 

The next move will be the 
government’s answer to these 
studies and representations. The 
new policy will be of far-reaching 
importance to an industry whose 
marketed production this year is 
expected to approach $175 million. 


|marine plants. 


Aims at Quality Control 

Once this act has been approv- 
ed, it will pave the way for 
quality control of fish products 
in Canada which has been long 
overdue. ‘ 

One authority stated this week 
to The Post: “This bill is the first 
positive move to establish a 
proper foundation for the long- 
range development of. the Can- 
adian fisheries.” 

The present act dates back to 
1914. 

It is considered both obsolete 
and ineffective. Thus the new 
legislation will make possible 
regulations such as have been 
basic in the meat packing indus- 
try in Canada for the past 30 
years. Similar ‘egulations to 
those now proposed for fisheries 
have been in effect in Canada for 
poultry, eggs, fruit and vege- 
tables, etc., for many years. In 
these products, these regulations 

(Continued on page 3, col. 1) 


British Skill at High Level in These Cases 


Here is the second of a series 
of articles written for The 
Financial Post by Floyd S. 
Chalmers, executive vice-presi- 
| dent of Maclean-Hunter Pub- 
lishing Company, Limited, who 
is at present in the United 
Kingdom. 


By FLOYD S. CHALMERS 

LONDON — Our party of six 
Canadian business newspaper 
publishers and editurs has 
merely started its tour of Brit- 
ish-industrial plants. But we have 
seen some most astonishing ex- 
amples of highly developed indus- 
trial designs and manufacturing 
methods. Any sweeping generali- 
zation that British industry is 
obsolete is untrue. 

Last week, the Comet, the 
world’s first jet airliner to take 
to the air, hopped off to Castle 
Benito in Libya and was back 
in London in a little over six 
hours. This amazing aerial 
triumph made front-page- head- 
lines the world over. We went 
tout to the deHavilland plant to 


see it the morning after. Work- 
men were busy stripping it of 
engines, instruments, etc., in order 
that they could be subjected to 
searching tests of their perform- 
ance. 

The Comet is a neat looking 
job. It will seat 36 passengers. Its 
normal cruising speed is 500 mph., 
but to achieve maximum fuel 
economy at that speed it must 
fly at 40,000 ft. Obviously this is 
no plane for short distances. Fly- 
ing to Africa it took roughly half 
an hour, or around 150 miles, to 
reach that height. 

This first Comet will be kept 
flying under all sorts of condi- 
tions for the next year to work 
out many problems: What is the 
weather like at 40,000 feet? What 
happens to pressurization (which 
has to be two and a half times 
the pressurization of the ordin- 
ary trans-Atlantic airliner)? What 
happens in headwinds of 150 
miles an hour, which are frequent 
at that height? Is it better to 
make a quick ascent to the top 
level or to take it slowly? What 
is the best speed at which to fly? 


‘ 


In additior to these and a thou- 
sand other technical questions 
that must ‘be answered, deHavil- 
land has to determine from actual 
experience the answer to the key 
question of what is the optimum 
range of the Comet. Obviously, 
it is uneconomical for the shorter 
hops for which Canada’s Avro 
jetliner is designed. But is it a 
2,000-mile machine or a 3,000- 
mile machine or something in be- 
tween? If it.is a 2,000-mile ma- 
chine then it is not for North 


Auto Industry 


Reflects Drop 
InExportTrade 


OTTAWA (Staff) — You don’t 
| know what’s happened to Canada 
since the war, until you look at 
the Canadian automotive indus- 
try. 

Presently slowed to a walk by 
strike and layoffs troubles, this 
industry is a Class-A sample of 
the revolutionary changes Can- 
ada now faces in her postwar 
marketing and trade arena. 

Here are the highlights of a 
study made this week by The Fi- 
|nancia] Post on the basis of latest 
available trade and output fig- 
| ures: 

1. Today’s domestic car mar- 
ket is 70% bigger than in 1938. 
In the first eight months of 
1949, Canadian domestic pas- 
senger car sales hit all-time 
high of 122,000, In 1938 it was 
about 72,000. (The story is the 
same in the United States: al- 
ready more sold than the 3.8 
millions in 1929), 

2. In the same ll-year com- 
parison, export markets for 
Canadian cars has slumped to 
about a third of what it was in 
1938. Then 30,000 Canadian pas- 
senger cars were sold abroad 
in the first eight months, This 
year export sales had dropped 
to 11,100. 

3. Imports of British cars 
into Canada totaled 19,200 in 
the first eight months of 1949; 
in 1938, 411. 

Sales Up 50% 

By end of August, sales value 
of new passenger cars in Canada 
| had spiralled across the $250 mil- 
|lions mark. That’s a 50% jump 
over the corresponding figure of 
the same period last year. Until 
strike and lay-off troubles dark- 
ened the picture, the industry 
| Was operating at record peaks; 
| Saw the Canadian market with 
still an insatiable appetite for 
new transportation. 

The other important part of the 
| Story is the continued strength of 
UK imports in the Canadian mar- 
ket. 

Canada now ranks the second 
largest market in the world for 
British cars according to eight 
months figures recently available 
from Britain, 

In Ottawa recently, The Post 
}asked Charles E. Wilson, presi- 
dent of General Motors, about 
British automobiles and the com- 
petition they are likely to pro- 
vide in the Canadian market un- 
der new currency conditions. 

Said Mr. Wilson: “The custom- 
er will have to decide. I'd like 
to see what difference in price 
would move British cars into this 
market in what volume.” 

He pointed out that the com- 
petitive British car was really a 


four-passenger job, but the North 
(Continued on page 3, col. 2) 


increased use of | 
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Steel Expansion 
Plans Seem Sure 


Talk Centres On Steleoo—Further Expansion 
“Desirable,” President H. G. Hilton Tells 
Shareholders—No Ottawa Money Involved 


Further expansion of Canada’s steel-making capacity, long a 
controversial matter, this week appears likely. 

The expansion talk revolved around the Steel Co. of Canada. 

Just when the program will be undertaken is another matter. 
Costs at the moment are very unattractive and any important ex- 
pansion would likely take up to three years to complete. 

But the plan is regarded as significant indication that this basic 
Canadian industry is convinced of continued Canadian growth and 


development. 


The program, when it materializes, will be a private venture 
from the word go. Ottawa and government money won't enter into 
the picture, The Post is told. The last expansion talk—about a year 
ago—stemmed from Ottawa’s tentative plan to share costs on a 


50-50 basis. 


© The Post understands the pro- 


Inside 
News 


Commercializing the Atom 


When will we be able to heat our 
homes, run cars, power trains, etc., 
with atomic energy? No Canadian 
is perhaps better qualified to an- 
swer that question than Dr. C. J. 
Mackenzie, president, National Re- 
search Council. (p. 12). 


The Food Business. 


Canadians are eating a lot more 
meat, less fish and less potatoes 
today than prewar. This week The 
Post presents its annual survey of 
Canada’s great food industry, trac- 
ing trends in supply, demand and 
prices and reporting on individual 
companies. Interesting charts, 
reference tables (pp. 17-27). 


What Size Canada? 


By 2000, what do you see for Can- 
ada among the nations of the 
world, politically and physically? 
How would your forecast differ 
from that of the representative 
group of Canadians asked this 
question this week by The Post? 
The Question (p. 5). 


C of C Report 


What did the 20th annual meeting 
of the Canadian Chamber of Com- 
merce do? What did the represen- 
tatives of the organization’s 640 
Boards of Trade or local chambers 
talk about in Montreal last week? 
A comprehensive report on C of C 
deliberations and decisions (p. 7). 


Adelphi 

Advertising Business . 
Banking 

Insurance ovececesocece 
Labor Roundup ... 
Mining News seeceee 
Provincial Roundup ..esesssess 
Tourist Business 


PORE eee eee 


U.S. Steel Strike Virus 


Infecting Industry Here 


By RONALD WILLIAMS 

Directly and indirectly, Cana- 
dian industry was this week be- 
ginning to feel the pinch of the 
United States steel strike. 

First to be hit hard was the 
big, economically important au- 
|tomobile industry, 
Direct effect: 


At Windsor, Chrysler Corp. of 
Canada. announced layoffs would 
start Nov. 7 with all car pro- 
duction halted by Nov. 23. About 
2,500 employees are involved. 
Even after the steel strike is set- 
tled, Chrysler figures it will be 
a month to six weeks before the 
supply line is repaired and pro- 
duction fully resumed. 


already been laid off at Canada 
Iron Foundries; another 50 were 
scheduled to go this week. 

Also at Windsor, there were 
reports from Ford that cutbacks 
were on the way. 


Bearing on Oshawa Strike 


Indirectly, the U. S. strike had 
a bearing on the shutdown at 
General Motors in Oshawa and 
it, in turn, on the stopping or 
slowing down of feeder industries. 

At Oshawa, labor, not a short- 
age of steel, was to blame. The 
company claims it has enough 
steel to ride out the U. S. strike. 
G.M.’s 


Somehow, employees 


only had enough steel on hand 


assurances to the contrary. 
From this, it was but a short 


strike would end just as soon as 
the CIO Auto Workers could work 
out a satisfactory “face-saving” 
settlement formula. 


No labor man would publicly 
criticize a union on strike, no 
matter how flimsy the reason 
given for calling it. But privately 
many feel the Oshawa union pull- 
ed a first-class boner in calling 
5,000 workers off G.M. produc- 
tion lines. 

There is growing evidence that 
many strikers are beginning to 
feel the same way. Already, with 
the strike less than a week old, 
there is talk of a “face-saving” 
solution. Now there’s a break in 
the U. S. steel strike, the pressure 
has increased for a quick return 
to work. 

Moreover, they were having to 

(Continued on page 3, col. 4) 


gram will involve “many mil- 
lions of dollars” for coke ovens 
and additional blast furnace capa- 
city to increase pig iron produc- 
tion. Without this there can be 
little or no increase in steel out- 
put. 

The Stelco thinking is not the 
result of any hasty conclusions 
arising from the U. S. steel strike 
and current trade and currency 
problems. These “factors have 
spotlighted Canada’s steel picture, 
but the expansion program is 
based on long and careful study 
of Canadian needs, present and 
future. 

In at least two recent letters to 
shareholders, Steel Co.’s Presi- 
dent Hilton refers to “expansion.” 
On Nov. 1, he wrote: 

“The importance of the in- 
creased production of steel in 
Canada is emphasized by the 
effects of devaluation upon the 
cost of steel imports from the 
United States. The fact that the 
Canadian output has doubled in 
the past 10 years makes the 
Canadian economy much less de- 
pendent on outside supplies. Fur- 
ther expansion of production will 
be desirable, and your company’s 
plans in* this ~connection will 
make it necessary to conserve its 
liquid resources.” : 

On Aug. 1: “To maintain your 
company’s position, further ex- 
tensions and improvements will 
be advisable when the cost of 
construction recedes. These con- 
templated expenditures coupled 
with the high volume of current 
business at prevailing price levels 
make it necessary to maintain 
working capital greatly in excess 
of what was needed in former 
years.” 

The wording was cautious, but 
there seemed little doubt as to 
the meaning. Because of chang- 
ing trade conditions, expansion is 


5|no longer the bogey word it 


used to be. Then the industry 
had grim memories of depression 
days and operating at 25% of 
capacity. 

This partially explains the 
coolness with which the Gov- 
ernment’s plan to share the cost 
of expansion 50-50 was received. 

Stelco’s Position 

Stelco’s current position and 
prospects are a barometer. 

Demand for Steel Co. of Can- 
ada products was generally well 
sustained during the third quart- 
er and production of ingots at 
full capacity, a company letter to 
shareholders states. Present in- 
dications suggest that this high 
rate of output will be maintained 
for remainder of the year. 

Deva'uation of the Canadian 
dollar has increased cost of all 
purchases from the U. S. by ap- 
proximately 10%. Since these in- 
clude coal, iron ore and fuel oil, 
it is apparent that costs will be 
materially affected, it is said, 

At the same time, devaluation 
of currencies in Great Britain 
and other European countries, 
coupled with their need for Can- 
adian dollars, will result in keen- 
er competition, not only in re- 
spect to company products but 
also in further manufactured ar- 
ticles made from steel. 


Paee of Business 


Department store sales in week ended Oct. 22 were off 5% from 
year ago, second consecutive week to show a decline. All provinces 
declined except Alberta (up 21%), British Columbia (up 10%) and 


Saskatchewan (up 2%). 


Carloadings in week ended Oct. 22 totaled 86,607 compared with 
77,619 previous week and 91,121 year ago. 


Exports in Sovtes 
1948. Total was $228. 


ber 9% below August and 19% below Sept. 
4 millions. compared with $251.7 millions in 


August and $283 millions. last year. (Séptember shipments in 1948 
were unusually high due to removal of export controls on ship- 
ments of cattle and meat to U. S. dnd to sales of ships.) Exports to 
. U. S. in September totaled $113.7 millions compared with $162 mil- 
had got the idea that the firm) lions a year ago and te U. K. $56.9 millions against $47.9 millions. 

, Newsprint production in September amounted to 415,179 tons, 
for 10-12 days, despite company) gown 7.1% from 446,834 tons ix August but up 1.6% from 408,810 
tons last year. Nine months total up 5.2% at 3,889,038 tons (3,695,- 


At St. Thomas, 38 men have 


Atlantic flights; at 3,000 miles it | step to the attitude: okay, if we're 
might tackle London to Gander | going to be laid off anyway, we 


nonstop, cutting out one stop. 

At the deHavilland plant a 
second Comet was nearing com- 
pletion. It also is for test flying. 
But work is well advanced on 
the first four planes ordered by 
BOAC. 

There was a good deal of ven- 
turesome courage in the placing 
of the order by BOAC for 14 of 
these liners. DeHayilland itself 
financed the design and develop- 
ment. The British Government 
ordered the first two to be built. 

(Continued on page 9, Col, 3) 


;might as well strike to show we 
|mean business on matters in dis- 
| pute (The Financial Post, Oct. 29). 

Now some are wondering if 
they were very smart in swallow- 
ing this. The company still says 
it has enough steel to last out the 
| U. S. strike. And every day the 
| men are out they lose about $70,- 
| 000 in wages. As effects spread, 
feeder plants will be hit, costing 
| other workers their jobs. 

At midweek there was a grow- 
ing feeling in Oshawa and To- 
ronto labor circles that the G.M. 


s 


112). Operating ratio was 100.4% of capacity against 99.7% in August 
and 103.9% a year ago. 

Newsprint exports in September totaled 409,675 tons, up slightly 
from 407,653 tons in August, 406,026 tons in Sept. 1948. 

CPR gross revenue in September: $32,353,708, down 4.8% from 
$33.998,593 last year. Nine months total up 4.7% at $267,716,354 
($255,587,038). Net revenue: 2,215,636 in September, down 3.7% 
from 2,300,673 year ago. Cumulative total up 46.2% at $8,503,245 
($5,814,825). 

Steel ingot production in September was 232,900 tons, down 3.5% 
from 241,400 in August and 6.3% from 248,600 year ago. 

Employment index (1926=100): All industries was 201.0 at Sept. 
1 compared with 199.7 at Aug. 1 and 201.8 a year ago. Manufactur- 
ing employment stood at 208.8 at Sept. 1 compared with 206.4 at 
Aug. 1 and 209.5 at Sept. 1, 1948. . 

Inventories in manufacturing index (1947100) at end of Aug. 
was 129.5, down 2.2% from previous month (132.4) but 2.4% above 
year ago (126.5). - 





Idea Pool, Use of Power 
Impress British in U.S. 


By R. ERIC CRAWFORD 


(Editor, Canadian Machinery, Maclean- 
Hunter Publishing Co. Ltd.) 


LONDON—Can Britain achieve 
industrial self-sufficiency by the 
time ECA expires in 1952? 

The year-old Anglo-American 


ANNOUNCIN 


Air Industries & Transport As- 
sociation of Canada (Ottawa) 
H. C, Cotterell (Montreal) presi- 
dent; C. F. Burke (Charlottetown) 


: : . P. Fox (Edmonton), vice-presi- 
‘Far greater use is made in Un- Sut M. E: Ashton (Winnipeg) 


ited States of powered handling | honorary secretary; A. Bandi, hon- 
,of material, The outstanding dif- | orary treasurer; G. W. G. McCona- 
ference is in general use of acid |chie (Montreal) Edwin MacDonald 


social security enjoyed by the 
American steel foundry worker. 


(Winni ) C. H. Dickins (Toronto) 


Choose a Viking 
For That Extra Radio 


Strikingly modern and compact for your study, 
office of home workshop . . . one of Eaton's own 
“Vikings'’ with remarkable power, quality performance 
and rich tone for your listening enjoyment. New 5-tube 
circuit assures high gain and big power output from a 
small set. Built-in antenna, good size dynamic speaker 
and connection for attaching record player .make this 
model suitable for almost any occasion .. . plugs in on 
25 or 60 cycle AC/DC. Size about 12 x 6% x 6” high. 
Eaton Prices: Black or brown plastic each 29.95. Ivory 
plastic each 31.95. 


Council on Productivity has just 
published its first report—com- 
paring U. S. and U. K, steel foun- 
dry, methods—in a lengthy series 
to result from international ex- 
change of labor-management in- 
spection “teams.” 
| Report of the British steel 
founders’ U. S. tour finds two 
| “strange ways of the Americans”: 
\(a) speed with which research 
findings are adopted by all foun- 
dries after publication in the 
trade press; (b) freedom of ex- 
|change of technical information 
between competing foundries. 
(The British, it was said, guard 
methods as company secrets.) 
Here are highlights of the Steel 
| Founding report: 
| Fundamental causes of high 
U. S, productivity are mainly 
psychological: recognition that it 
|benefits all; the effect of good 
\factory layout and tidiness of 
| working; use of power and wide- 
|spread acceptance of machines to 
lreplace manpower; economy in 
| the use of labor; standardization 
|of output; application of the re- 
isults of research, 
| Labor in U. S. steel foundries is 
conspicuously unskilled by Brit- 
ish standards, and union organi- 
zation is not on a craft basis. The 
‘order of skill required calls for 
|methods of training and upgrad- 





| ing not used in Britain, and great | 


| economy in the use of skill. Skill- 
| ed men are carefully “serviced” 
| with work and materials to con- 
serve their time. 

Against his slightly higher liv- 
ing standard must be set a lesser 


electric melting and of melting 
power inputs twice as great as 
equivalent arc-furnace installa- 
tions in Britain. The good quality 
of scrap available is largely re- 
| sponsible for use of this economi- 
cal method. 


} 


| seem largely founded on general 
|acceptance of the virtue of high 
| productivity. Labor saving, re- 
duction of the “grade of labor re- 
quired, maximum mechanization, 
{and control of sales to encourage 
ja high degree of repetitiveness 
| combine with a careful attention 
to maintenance of equipment and 
willingness to try new methods in 
developing maximum.output from 
the minimum of labor force. 

| Since the CIO union agreement 
includes no insistance on crafts- 
manship and the privileges and 
| duties of craftsmen, the union of- 
fers no opposition to inclusion or 


|is paid according to his responsi- 
bilities, skill and effort. 
Different to Britain is the great 
amount of equipment available; 
| power tools are everywhere, and | 
jrather more than enough other 
equipment, to save time looking 
for bits and pieces. This is not as 
| wasteful as it sounds, since equip- | 
ment does not wear out by the 
calendar, but by being used. 
Mechanical handling no 
| wheelbarrows, but plenty of fork 
trucks; roller conveyors used for 
;}many more jobs than in Britain; 
| wheeled skids to carry several 
| molds; high speed of gantry 
wider use of magnets, 


| cranes; 


exclusion of specific duties in any | 
man’s performance, provided he | 


R. J. Moffett (Montreal) C. D. Fair- 
weather (Montreal) W. N. Deisher 
(Toronto) Basil Rabnett (Toronto) 
directors. 
Ainslie Company Ltd. (Victoria)— 
Roger Montpetit, sales manager. 


‘ 


“egae John Ainslie Co. Ltd. manufactur- | 8 
Principles of U. S. management | ers agents, (Victoria) — Thomas | 


Howard, sales manager. 


(New York)—S. W. Ross, agent for 
BC. 


| Loan Companies (Toronto) — Fer- 
nand S. Pickard (Montreal), presi- 
dent. 


(Toronto)—J. E. Flynn, : divjsional 
sales manager for Quebec. 


| Ltd. 
vice-president. 
ager at Windsor. 
manager. 
Canada Steamship Lines 


peg, director. 


(Calgary), E. L. Béultbee 
dents, 
(Montreal)—W. H. Horner, 


ice, western region. 


American Credit Indemnity Co. 


Association of Canadian Small) 


British American Oil Co. Ltd. | 


British Columbia Forests Products | 
(Vancouver)—H. G. Munro, | 


Burns & Co. (Eastern) Ltd. (Kit-| York)—John F. McRae, 
chener)—Fred J. Kilpatrick, man-| Alabama) a director, 


Canada Decalcomania Co. Ltd.| Crandall E. Lockhart, 
(Toronto)—Stuart N. Holland, sales | assistant manager. 


Lid. Estate Boards 
(Montreal)—Henry Gauer, Winni- | Chambers 


Canadian Association of fReal|J. Harvey (Brantford), new vice- 
Estate Boards (Toronto)—Harry A. | presidents. 
LePage (Toronto), president; Dean | 
S. Mansell (Vancouver), vice-presi- | Ont.)—J. H. ‘Berry, 
dent; H. D. Hood (Toronto), execu- | manufacturing (new position). 
tive secretary; B. H. Steeves (Monc- | 
ton), Roland Bigras (Montreal), C.| (Teronte)—E. J. W 
D. McKay (Hamilton), Arnold i ing and sales promotion manager. 
(Van- | 
couver), new. regional vice-presi- | —G. L. Stewart, a director. 


Canadian Oil Companies, Ltd.! president and general sales man- 
(Toronte)—A. Lawrence, operations | ager. 


| Shell Oil Co, 
Canadian National Railways | Hinchcliffe, manager, maintenance 


N ' (Win- | and depot operations, Toronto. 
nipeg) superintendent of car serv- | 


Association (Toronto)—P. Leon 
Garneau, (Quebec City) president. 

J. H. Crang & Co, (Toronte)— 
| A. R, Garret, manager at Oshawa. 
| Crewn Trust Co. (Toronte)—Hon. 
S. S. McKeen (Vancouver), a direc- 
tor. , 

Dominion Life Assurance Co. | 
| (Waterloo)+J. E. Frowde Seagram, 
president; Geurge A. Dobbie (Galt) 
chairman, board of directors; A, ‘S. 
Upton, vice-président. 

Dominion Rubber Co. (Toronto) | 
—H. Wolfhard, general manager. 

J. J. Gibbons Ltd. (Toronto)— 
Ronald P, Wilson, manager at Re- 
| Wightman, directors. 

Great-West Life Assurance ‘Co. 
| (Winnipeg)—V. Lorne Miller, rep- | 
| resentative at Halifax. | 

Hudson Motors of Canada Lid. | 
| (Tilbury, Ont.)—C. R. Gall, vice- | 
president. } 

Imperial Varnish & Color Co. | 
(Toronto) — Edwin D. Birkett, in- | 
dustrial sales representative, East- 
}ern Ontario, 

Industrial Acceptance Cofp. (To- | 
ronto)—C. F. Bowden, manager at | 
| Winnipeg. | 
| International 


ina. 
Goulding, Rose & Co. Ltd. (To- 
ronto)—Telfer R. Hanson, Lyall M. 


Paper Co. (New. 
(Mobile, | 


(Montreal) — 
executive 


| Laurentien Hotel 


of Real. 
(Toronto)—Stewart | 
(Hamilton), president; 
'J. P. C. MacLatchy (Toronto), P. 


Ontario Association 


A. V. Roe Canada Ltd. (Malton, | 
director of | 


Ronson Art Metal Works Lid. 
atley, advertis- 


| Royal Bank of Canada (Toronto) | 
(Toronto)—H. L. | 





S.K.D. Mfg. Co, 


(Amherstburg, 
| Ont.)\—Gordon J. 


Knight, vice- 


| 


combined with crane operator 


manager; C. A. Conlon, manager,| B. F. Sturtevant Co. of Canada| 
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Pure Silk — 
Repp Ties | 


Twenty-five 
different patterns, 
each in four 
different color 
, combinations... 
a total of 100 
different color 
combinations plus 
20 solid shades! 
Best of all. . . at 
a special price 
which we believe 
is the most 
outstanding in 
Toronto. 

Special Each $2. 


Simpson's the Store 
For Men — Street 
Floor Dept. 251 


q 


Account Appointments, Plans 
And News of Personnel in the 
Canadian Advertising World 


personnel and industrial relations; | (Toronto)—O. G. Moffat, sales man- 
R. L. Beamish, sales promotion | ager. 
manager—all at Toronto. | Tea and Coffee Association of 
Canadian = National Railways | Canada (Toronte)—Roy Bain (To- i 
(Montreal)—W. J. Parker, (Winni- | ronto) president; J. J. Badden (To-|_ White Sewing Machine Products | 
peg) director for three year term. | ronto) secretary; directors: W. H. C. | Ltd. (Toronto)—G. W. Moffatt, | 
Canadian Western Lumber Co. | Schwartz (Halifax), J. L. Amyot | Vice-president. 
e . | 
Obituaries 


Ltd. (Vancouver)—M. F. Ryan, | (Montreal) E. J, Goodfellow, (To- 

vice-president and managing direc- | ronto), J. Ball, (Winnipeg), J. B. 
. ry ec . | Dangerfield, (Winnipeg) T. F. 

Janadian festinghouse Co. | Arkell, Z, K. Estey, (Vancouver), P. Elmer Johnston, 66, Vancouver, | 

Hemilten) — H. H.. Stevenson, | 1. Webb (Saint John). president, Johnston Terminals Ltd. | 

William £E. Kleinsteiber, 63, To- | 

ronto, manager Imperial Oil Ltd. ; 

traffic dept. 

Harry Roseman, Montreal, presi- | 


branch manager, Moncton. | F, P. Weaver Coal Co. Lid. 
Canadian Wholesale Dry Goods (Montreal)—Denis C. Bennett, vice- 
dent, Rose Knitting Mills Ltd. 


skill in using them without a 
helper on the floor; more jib 
cranes to save overhead crane’s 
| time; high speed pneumatic hoists. 
Molding machines are used to a 
igreater extent than in Britain 


ADVERTISING 


| 
Spitzer & Mills Ltd. (Toronto)| Walsh Advertising Co. (Toron- 
ito handle advertising for Hill-| to) has released B. F, Goodrich 
|Clark-Francis Ltd, New Lis-| Rubber Co.’s advertising on fall (though the team noticed a weak- 
‘keard, Ont. Client is north|footwear for insertion at the/ness in the lack of jolt-squeeze 
‘country’s largest contractor,|end of October. Four-part cam-|machines compared with Brit- 
(4 ¢c IG'AR - ||}makes sashes, doors, kitchen} paign includes (a) half pages in| ain); pneumatic rammers; use of 
or NX | cabinets, ete. Future advertising| color in women’s service maga-|Trubber-tipped rammer heads to 

DISTINCTION | plans under consideration, | zines, English and French, general! protect patterns when used by 
MAND ROLLEO ee | magazines, featuring “Muffette” unskilied hands; vibrators on | mata 
oan | Garry J. Carter Advertising| line for women (b) 280-line ads | sand hoppers. 

VUELT | Agency (Toronto) to direct pub-| im roto sections for four week-| Another report in the series— 

ABAJ 6° llic relations and advertising for |©™d papers, aimed at men’s mar- on standardization and simplifi- 

TOBACCO | Peller Brewing Co., Hamilton; | ket (c) comic strip ads in comic;cation—is on the press, Alto- | 


Plans in pr eparation, will use section of three week-end paper s, \ gether, five or six teams have | 


c Saving More? 
‘daily newspapers, inside car and | marking new approach to child-| completed their U. 8, tours, five onsumers aving ore. 


bus cards. |ren’s footwear market (d) 800-|more were there as of mid-Oct- OTTAWA (Staff) — Is the con- 


president; Desmond J. Courtney, 
assistant vice-president. | 











Specially 


*Excluding Newfoundland. 
- > ” 


IMPORTED incanaga 
Exciusiviey 


y 
C nant icanos | 
SCO.LIMITED 


| line department-store-type ad, to}.ober, of a total set ambitiously at) 
| O'Brien: Advertising Ltd. (Van-| be released to 19 dailies coinci-|/ 100 in the next year. The U. K. 
couver) handles campaign in| dent with first substantial snow-| Treasury pays part of the costs. 
'B. C. and. Alberta dailies and/ fall. | Industry puts up a large share of 


| 


+ * ~ 


sumers’ buying spree at the re- 
tail counter over? Have Cana- 
dians eased up on “must” buy- 
ing? Are they now putting more 


Retail Sales ih all Canada' 
stores follow closely the depart- 
|}ment store barometer. 


| trade papers for Arrow Van &| 


Storage Co., newly formed sub-| 





| the money, pays its touring ¢m- 


into savings, spending less? 
Tandy Advertising (Toronto) | Ployees and provides leave from 


These questions are raised by | 


Latest -monthly’ figures for 
August show total Canadian sales | 


Qualified , 
Secretary 
@ Ten years experience in En- 


gineering, Pulp & Paper, 
and Industrial fields — in- 


The SAW-WHET is only eight 
inches long, but he’s a real 


'sidiary of Arrow Transfer Co.,| says Photographic Survey Corp.'s | theif work. 
| doing nation-wide moving, stor-| campaign includes business and | 
| ing, packing, and shipping from| trade papers covering mining, 
| Vancouver. 


owl just the same! Protect 
him—mice form the major 
portion of his diet. But only 
his small size prevents him 
from being destructive, as he 
will not hesitate to attack 
animals which to him must seem 


cluding Public Relations, 
Monraany 


Labor - Management Rela- 
tions, and assistant to 
Vv. P. in charge of Manu- 
facturing. Bilingual. 


Now Available 


; 

the fact that for two successive | yotume i month ‘at , $64 
AMERICAN YELLO' | weeks the sensitive -barometer. of hes 7% oe adarabeend 
| GOLD MINES has unceverea pita |2epartment. stord sales in Cahada |™uiions — 7.5% shove August, 


|timber, pulp and paper, oil, and|blende showings over a length of has dropped below correspond- | 1948. (in the United States, de. 
| general business. Two new) 360 ft. on its YY concession at Gold- |!"& totals for similar periods in| partment store sales in August | 
technical brochures, - “Aeromag- | fields, Sask., company reports. In- | 1948. The declines have been 5% | were 8% below the same month 
neties in Exploration”; “The Air- | terests in concession are divided as |and 6% respectively for the 


The ideal Christmas gift tor * * * 


that special friend or client. | 


McKim Advertising: Ltd. (To- 


Enqutries invited ronto) handles fall and winter | 


follows: 


campaign of D. D. D. Company 
of Canada running to March in 
national magazines, farm publi-| 
cations, dailies and weeklies. | 
| Campaign backed by counter 
and window displays to support 
druggists. John A. Huston Co. 
of Toronto distributes company’s 
products. 


DVERTISEMENTS 


Clessified ods. cost 4c. per JY 
word ond figure for each in- 
sertion. Minimum ad, 12 words. 
Add six words when box num- 

ber is required. When replies 
are to be mailed to advertiser, 
odd 10c. Cinssified ods. poy- 
eble in advance. Contract 
rates on application. 


A 
ZY ar 


Tandy Advertising Agency 
Ltd. (Toronto) reports D. Van 
Nostrand Co. (Canada) Ltd., of 
Toronto uses full-page insertion 
in four-colors in week-end news- 
papers to pull mail orders for 


* 


borne Profile Recorder” are of- 
fered to business executives and 
technicians. 
* 
McKim _ Advertising Ltd. 
(Montreal) reports L. E. Water- 
man Co.'s Christmas advertising 
campaign begins in November.) 
Included are national magazines, 
both English and French, farm 
publications, weeklies, and 70 
dailies throughout Canada. Four- 
page insert in four colors will be 
mailed to dealers, inserted in 
trade publications, 


xe * 


| 


, Goldcrest 


; dorado and are about a mile from 


|ton over a width of 2 ft. Selected 


American 
Athona Mines 


Yellowknife, | 
(1937) 25%; | 
Mines, 25%; Greenlee 
Mines, 20%. Showings are located | 
close to the Wellington Lake hydro- | 
electric power line operated by El- | 


30%; 


the unloading base for boats operat- 
ing from the end of road at Water- | 
ways to Goldfields. Channel samp- | 
ling for a length of 79 ft. returned | 
an average 1.62% UsOs or $89 per | 


sampling indicates that by sorting, 
a suitable high grade product could | 
be shipped direct to the Eldorado 
vefinery at Port Hope. 


. 


} 


15. 


|weeks ending Oct. 22 and Oct. | 


last year.) | 
Cumulative sales for all retail 


| Merchandising men are inclined | outlets in the first eight months | 


to blame these declines on uN-| are placed at $4.9 billions against | 


seasonable weather conditions or, 
will point to the fact that payrol 


are running at double last year. 

The fact remains that if this 
decline is shown to have been 
sustained throughout October, it 


| 
| 
| 


} 


i $4.5 billions in the same period 
savings going into Canada Bonds llast year? 


There are no official figures, 
available as yet for total fetail | 
sales in September. But depart- | 


| will be the first time in six years | ment store sales in month were | 
ithat Canadian department store | 8% higher. It’s thought likely that | 


sales have failed to rise above | over-all retail sales for September | 


for the previous year. 


|the corresponding monthly total will be at least 7% above Sep- 


i 


tember, 1948. 


LMU af ULL 


PUSITIONS WANTED 


SALES EXECUTIVE 
OR ASSISTANT 


FIFTEEN YEARS’ experience as sales- 
man, sales-supervisor, sales-planner. 
Travelled extensively in Europe and “near 
Orient. Four years managing secretary 
for smaller combine. Four languages, 
extensive farming experience, analytical 
approach to problems, adaptable, excel- 
lent personality, persevering worker, used 
to taking the long view. Age 45. Appoint- 
ment not obligatory. Write Box 315, The 
Financial Post, Toronto. 


CG. A. AVAILABLE whole or part time 
during interval November-May to profes- 
sional or commercial firmis). Highest 
qualifications plus diversified senior ex- 
perience. If possible indicate approximate 
dates required, nature and location of 
work and remuneration. Box 311, The 
Financial Post, Toronto. 


~ POSITION AVAILABLE _ 


WANTED 


GBADUATE ENGINEER (or equal quali- 
fications) preferably civfl or mechanical 
fer position of assistant to General Man- 
ager of Steel Company, leading as soon 
as possible to job as Works Manager. 
Salary is open, but should not present 
any obstacle if applicant has necessary 
qualifications. The Company is located 
in the Maritimes and operates a steel 
foundry, structural and machine shops at 
one location Employs approximately 
three hundred men. Future of Company 
appears good. Applicants who are of 
interest to us will be furnished with 
more details of Company's position, In 
applying for position give complete de- 
tails and state salary required. Main 
characteristic looked fog in applicant is 
organizational ability with aggressive- 
ness. Experience is important and a 
minimum amount is required bwt intelli- 
gence and the ability to learn quickly is 
essential. Arply to Box 318, The Finan- 
cial Post, Toronto. 


BUSINESS OPPORTUNISIES 


CHARTERED ACCOUNTANT located in 
Ottawa available as agent for other 
accountants or businessmen in dealings 
with overnment departments where 
Personal representation is desired. Box 
310, The Financial Post, Toronto. 


REAL ESTATE 


FOR SALE 


MODERN COMMERCIAL HOTEL located 


| series of six books known as the 

“Home Mechanic’s Library.” 

| . * * 
Walsh Advertising Co. (Wind- 

sor) says 1950 campaign for 

|Beauty Counselors of Canada 


Housing ‘Means Test’ 


: Is Urged By Realtors 
Ltd. will use half page (two 


}color) instead of full page, will! Last week’s convention in;months of additional provincial 
| appear in a wider range of pub-| Montreal of the Canadian Asso-| associations in Manitoba, Saskat- 
lications. Separate campaign is|ciation of Real Estate Boards| chewan and British Columbia. On 
| being conducted among doctors| (7th) and Ontario Association of | public relations: “We spend hun- 
and nurses, inviting enquiries. | Real Estate Boards (27th) urged|dreds of thousands of dollars a 

a ae | Ottawa to: | year in advertising as individual 
F. H. Hayhurst Co. reports re-| 1. Adopt a “means test” for realtors, If an amount equal to 
lease by Best Foods (Canadian) | families applying for accommo-| only 1% of our advertising costs 


During two weeks in August| A detailed breakdown by types | 
this year the DBS weekly reports | of business with comparative per- | 
for Canada (excluding Newfound- ‘centage changes for the month | 
oy . pe ap enon gy reihe |and the cumulative period’ to the 

u 10 $s f Ss - Bek 

were 6% above August, 1948. Not )end of August, follows: 
since 1943, have monthly figures 
}in Canada failed to show an in- 
crease from the same month in 
the previous year. 

The drop in sales during the | 
i\two middle weeks of October is | 
|eontentrated in the Maritimes, 
|Central Canada and Manitoba. 
The three western provinces con- 


VALUE OF RETAIL SALES? 
 ohge. 
in cur, 

totals 
(Jan.- 
% chge. Aug./49 
August from ov'r Jan.- 
1949 Aug. /48 Aug./48) 
($ millions) (‘e) 


Grocery & 
combination 

Meat 

Country general 

Department .... 


« 104.2 
13.8 
41.0 
57.2 


Variety .... 11.8 


{Ltd., Toronto of 400-1,000 line 
{copy in Canadian dailies to pro- 
mote “Nucoa” margarine; as well 
| as 1/3 page two-color ad in week- 
end paper, 15-minute program 
over Toronto radio station, and 
spot announcements on seven 
stations throughout Ontario. 
* © = 

The James. Fisher Co. says 
client, Ralston Purina Co., will 
sponsor a dog-judging contest to 
promote sale of Purina Dog 
Chow. Entrants must judge four 
classes of dogs from photographs 
appearing in booklet obtained 


| 


from dealers or company. Full 
pages in pet publication will also 


publicize the contest. 


£2, 
Distinctive 

FINE 
TAILORING 


for 
GENTLEMEN 


tind Syros, 


® @riving City in Maritime Provinces. | 


feoms complete with Furnishings. | 


er retiring. Priced to sell. 
The Financial Post, Toronto. 


¢ 


Box 320, 


69 WEST KING ST. TORONTO 


i 


| i signs s 
dation in subsidized new building | were made available to the Can-| waged ar apy tony eget 
| and declaring inability to pay an/ adian association for improving | weeks that the index is available: 
| economic monthly rent; public relations, we could do a (Percentage Change from Same 
| 2, Announce ’a definite date for! tremendous selling job.” Week, 1948) 
removal of rental control, giving Week of 
a reasonable period of notice. Oct. 15 
The resolution on subsidized +9 

housing said federal responsibili- —18 
ty “should not exceed that of sup- a“. 5 
plying housing to those unable to 

pay an economic rental under a! 

fair means test.” The one on rent} 


Week of 
Oct. 22 
—19 

— 9 
—11 

— 6 

9 


+21 
+10 





“We will have no one but our- | 
selves to blame if unbelievable } yy, pitimes” 
: . : Maritimes 
|things occur—if the CPR is ab- Quebec 
|sorbed by the CNR, private) Ontario 
| broadcasting stations by the Can-/| Manitoba 
adian Broadcasting Co., if life in-|Sask. ....sssseseee 
surance companies are replaced | Alberta .. 
decontrol reminded Ottawa that PY Social legislation at a cost ruin- | se 
the control was enacted as a war °US to our economic stability, if| 
emergency; said that setting and, State medicine replaces private | 
announcing a date for its removal Medical practice, the Trans-Can- 
“is in the ultimate interest of both ada Airlines absorbs the few other | 
tenant and landlord.” There were | commercial lines ney allowed to) 
no other resclutions. | operate, if the remaining free en- | 
Baie terprise telephone systems and} 
ee Rees? teaced | power companies are expropriat- | 
bate . , “<<6"",ed and the loan companies and 
Berto aut eis mone) feast, profession, gradually 
| will eta inal “tas: tei cee eased out of existence by Central 


‘sumer conditions are good,” as} ortgage & Housing Corp 


| 
| long as there is a continuing high | See Lower Prices 
\levek of employment at good| Realtors expect building costs| 
| wages. This, he said is* where’ to come down in the next year, 
| government is doing valuable Say builders may be content to) 
|work in staving off unemploy-| take a smaller margin of profit 
| ment by stimulating business. | 0n their houses but, even so, may | 
“It is the most important single | have to work harder to sell them. 
|factor in today’s economy,” Mr.| The office space situation is re-| 
| Downs told the gathering of over| Ported beginning to ease off. Ex- 
| 400 real estate brokers and sales-| cepting the oil boom cities of Cal-| 
men from across Canada, “There | 8ary and Edmonton, where “there | 
is a complete change in the phil- | just isn’t any,” most cities across | 
osophy of government responsi-}| 
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seeeeeeee 
ee eeereeee 


eeeeereere 


eeeee 


Canada* 


= § 


to recent 


500,000 TREASURY SHA 


on November 12, 1949. 


Canada “have about reached the} 
bility to business. During the de-| Point where office space supply | 
pression, the government's re-|quals demand.” Space is still | 
sponsibility was to help the un-| Short of the 5% vacancy consid- | 
employed man, Now its main| ered normal. 
| function is to see that he doesn't| New president of the Canadian | 
| get unemployed.” association is Harry A, LePage, | 
CAREB’s retiring president,| Toronto. Stewart Chambers, Ham- 
be I. Lyle, Calgary, referred in| ilton, heads the Ontario body for | 
his report to formation in recent’ 1950. 


For Statutory Infor 
Apply direct 


at 600 University 


66.7 
43.3 
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Motor vehicle 
| Garage & fig, sta. 
| Men’s clothing 
|Family clething 
| Women's cloth’g 
| Shoe 
Hardwafe ...... 
Lumber & bldg. 
material ..... 

Furniture . 
Appl'ce & radio 
Restaurant 

Coa! & wood .. 
DOUG ac ve ase 
Jewelry (c) .... 
Tobacco 

All others ...... 
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All trades ...... 645.0 +75 7. 
tExclusive of Nfld, N.W.T. and Yukon. 
No adjustment for price chances. 


BRITISH GUIANA DIAMOND 


MINING CORPORATION LIMITED 


(No Personal Liability) 
Closing of subscription list 


offering of 


RES AT $1.00 PER SHARE 


The list of subscriptions to this offering will be closed 


Applications from the United Kingdom, British West 
Indies, British Guiana and distant parts of Canada 
wil! be included if postmarked on or before that date. 


mation and Particulars 
to the Company 


Ave., Toronto, Ont. 


Adelaide 5051 


for position in Montreal 
preferogly. 


BOX 319, 
THE FINANCIAL POST, 
TORONTO 


ARCHITECT 


Unversity degree, fullyreg- 
istered. Ten year's experi- 
ence in residential, power 
and industrial design. De- 
sires permanent position 
with responsibility. 
APPLY BOX NO. 314 
THE FINANCIAL POST, TORONTO 





enormous! 


YOURS TO PROTECT 


CARLING’S 


THE CARLING BREWERIES LIMITED 
WATERLOO, ONTARIO 


t@ 198 canines orec 


CONTRACTOR'S OPPORTUNITY 


High class building materials sales- 
man would like to contact credit- 
minded and promotion-minded 
brick laying contractor for brick 
veneering existing frame houses. 
Unusual opportunity with proper 
management. 
BOX 312, 
THE FINANCIAL POST, TORONTO 


THE ONTARIO LOAN AND DEBENTURE COMPANY 


LONDON, ONTARIO 


Since 1578 


this Company has played an important 
financial activities of South-Western Onta 


port im Ge 
o 


Assets over Twenty-Five Million Dollars 


ONTARIO LOAN 5 YEAR ACCUMULATIVE DEBENTURES 
ARE A POPULAR FORM OF INVESTMENT YIELDING 


3% 


PER 
ANNUM 


INTEREST COMPOUNDED HALF YEARLY 


“ e 


5 years $ 580.27 
= ie 1,160.54 
5,802.70 


years $ 500.00 
- 1,000.00 
5,000.00 


“ “ “ . 


OR 
invested now becomes in 


: 


“ “. o “ 


and other amounts in proportion 


The Company invites you to invest and for further information and 
folders to address them at London, Ontario. 


CANASTA — WINNING STRATEGY EXPLAINED 
IN NOVEMBER MAYFAIR, NOW OUT 


MAYFAIR IS ABOUT SUCCESSFUL PEOPLE. 
IT IS FOR SUCCESSFUL PEOPLE. 


There are 8,500 newsstands in Canada, Mayfair is sold 
at 800 of these, located where high-income pegple buy. 


ASK YOUR ADVERTISING AGENT OR PHONE 


MAYFAIR MAGAZINE 


DOMINION SQUARE BLOG., MONTREAL, 
48) UNIVERSITY AVENUE, TORONTO, 


A Macieon-Hunter Publicotion. 
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Quality Control of Fish| 


Aid to Fisheries Forecast 


(Continyed from page 1) 
form the basis of modern market- 
ing and high per capita consump- 
tion. 

Behind these projected develop- 
ments for the fisheries, there 
stands the underlying fact that 
with entry of Newfoundland into 
Confederation, the great fish- 
producing country of Canada be- 
comes the world’s leading fish 
exporting nation in terms of dol- 
lar value. 

For 194 (calculating as if 
Newfoundland had been a part 
of Canada for the entire year) 
our combined total production 
will approximate $175 million. 

Of this, about $130 million will 
represent exports ,and the re- 
mainder, $45 million, will be the 
value of fish consumed in Can- 
ada. 

Present aim of government 
and industry policy is to increase 
this consumption considerably. 
(The sort of figures which are 
presently uppermost in the minds 
of leading fishery experts are in- 
dicated in the food consumption 
chart on page 17.) 

Thus the present emphasis on 
a completely new inspection act 
and eventual overhaul of obsol- 
ete quality control regulations. 

This program includes as well, 
a concerted drive in the industry, 
spearheaded at Ottawa, towards 
market expansion through edu- 
cational programs which will 
reach from housewife to fisher- 
man and embrace as well the big 
hotel,‘ institutional and _ other 
commercial outlets where the 
bulk of Canadian fish is con- 
sumed, 

For example, in the basement 
of the staid West Block on 


J.. 4. Masse, Vice-President ond 
General Manager of Henry Power 
Tools Limited and Croftools Lim- 
ited, his 


from the companies. 


announces resignation 
Mr. Masse 
joined these companies in 1945 as 
Prior to that he 
was associated with the aircraft 


industry. Mr. Masse has made no 


Office Manager. 


onnouncement of his future plans 
but will moke his headquarters in 
London. ’ i 





Ottawa’s Capital Hill there’s be- 
ing installed a- completely mod- 
ern demonstration and research 
kitchen. When finished, in the 
near future, it will be used entire- 
ly for better cooking and prep- 
aration of fish dishes. From it 


different parts of Canada to help 


improve tastiness of the fish | 


which we eat, 


Other parts of the forward | 


movement in the fisheries in- 
clude: intensive application of 
new research; enlarged advertis- 
ing and sales promotion; review 
of the problems of Canadg’s 
marginal areas. 


Already the industry is moving 
in this direction. For example: 
the $300,000 institutional adver- 
\tising campaign undertaken this 
year by the B.C. salmon indus- 
try. This is the first of its kind. 
It is put forward as evidence that 
the industry is eager to help it- 
self move into new _ postwar 
ground; meet the challenge of 
narrowing export markets by 
expansion of the home market. 

Against this drive towards in- 
creased markets and consump- 
tion, the personal and human 
problems of Canadian fishermen 
are also looming as very import- 
ant. ’ 

The Canadian commercial fish- 
eries give year-round and season- 
al employment to nearly 120,000 
persons. ‘This is inclusive, of 
}course, of Newfoundland. 

Already there nas been a falling- 
off in employment in East Coast 
fishing areas. Within six months 
it is expected that this problem 
will increase measurably. As well, 
there lies ahead for 1950 the 
question of selling Newfoundland 
fish in-world markets once the 
present arrangement for conver- 
sion of sterling against the New- 
foundland debt expires. 


Autos Reflect 
ExportsDrop 


(Continued from page 1) 


American market had got used 
to buying six-passenger cars. 
General Motors executives did 
admit that devaluation would 
further narrow the Empire de- 
mand for Canadian-built parts 
and units, provided the U.K, 


go home-cooking experts to 





| could now meet the rising de- 


mand for transportation in these 


|}empire markets. 


One possibility, now being dis- 
cussed here, is that Canadian 
manufacturers’. with British 





plants or connections may use 
i Canada as “guinea-pig” territory 
to supplement their North Ameyr- 
ican 
economical U..-type cars, 
Ford of England is presently 
working on a new 1950 model, If 
this can sell in Canada for a 
price between $1,000 and $1,500, 
{it may prove the answer (so far 
as that company is concerned) to 
the small, “economy” car enigma 
which has plagued manufacturers 
‘on this continent for many years. 


c? REASON WHY a million Canadians 


use the 8 of [1]... 


for 
operating é . 
3 joint [Ccount 


WYBANK 


70 A MILLION CANADIANS 


Cay 


lines with smaller more: 


HARRY A. LePAGE 


president for 1950 of the Can- 
adian Association of Real Estate 
Boards. Mr. LePage is a Toron- - 
to real estate broker, of the 
firm A, E, LePage Ltd. 


Shift Direction of Imports) 
To Cut UK Dollar Shortag 


«(Continued from page 1) 

U. K. trade gap very materially 
and without bankrupting the 
Canadian wheat farmer. 

Another important develop- 
ment sometimes overlooked, is 
that Canada has been adjusting 
herself to lIcwered volume of 
sales to sterling area markets for 
some time. 

This has so far been accom- 
plished without calamitous loss of 
employment because of the buoy- 
ancy of domestic demand. 

Mr. Howe put the argument in 
this way: 

“The maintenance of a gen- 
erally high level of domestic pros- 
perity is a matter of prime im- 
portance to exporters, as well as 
to everyone else. It has meant in 
many cases that a profitable‘ do- 
mestic. market has been able to 
fill the gap created by restrictions 
in our export markets. 

““For example, foreign sales of 
motor vehicles have fallen 
sharply in recent years, and cur- 
rent exports are running at an 
annual rate of about $50 millions | 
below the 1947 level. Neverthe-| 
less, the strong domestic market | 


U. S. Steel Strike Virus 


Infecting Industry Here 


(Continued from page 1) 


look hard to find a sound reason 
for striking at all, particularly 
in violation of their contract and 
against Ontario Labor laws, 


At stake in the big U. S. steel 
strike was the important principle 
of pensions. At Oshawa, none of 
the so-called issues come even 
close to a “principle.” 


Ostensibly, the Oshawa walk- 
out was called because four men 
were fired. Yet G.M. had fired 
men before and there had been 
no strike. According to the terms 
of their agreement, they’d sit 
down to discuss each case. If no 
agreement can be reached, the 
cases are submitted to an im- 
partial arbitrator whosé decision 
is binding. 

This same union faced an al- 
most identical situation at Mas- 
sey-Harris in Toronto two months 


e 


quirements is being met by do- 
mestie producers. 

“Figures for the electrical 
equipment industry tell a similar 
story. While export values have 
declined to an annual rate now 
running at less than one third of 
the $51 millions level achieved 
in 1945, in the same period domes- 
tic requirements have ‘creased 
by more than $200 millions an- 
nually. 

“There are other important 
branches of manufacturing, such 
as the farm implements industry 
and the office equipment indus- 
try, where exports, as well as 
domestic sales, have been:steadily 
rising during recent yea.’s.” 

It’s argued that there is no real 
or imminent danger of Canadian 
industry or producers losing these 
lucrative domestic markets be- 
cause of a rising tide of imports 
from sterling area countries. 

The sterling area’s doilar gap, 
it is claimed, can be met so far 
as,€anada is concerned, without 
interference with Canadian out- 
put and largely by switching our 
present import sources. Also, the 
extent of these adjustments now 


continues to absorb close to the | looks to be less than is generally 


industry is capable. The increase, 
since 1947, in domestic sales is 
roughly double the-fall im exports. 

“With respect to textiles, even 
though sales abroad this year are 
likely to drop to about half of 
the $57 millions worth of exports 
in 1945, home market require- 
ments over the same period have 
risen by nearly three-quarters of 
a billion dollars. By far the major 
proportion of this increase in re- 


Public Works 
‘Shelf? Off 


(Continued from page 1) 

nor the Trans-Canada highway 
are very suitable for wigter em- 
ployment, But tne real test will 
come if higher unemployment 
this winter persists to any im- 
portant degree jn local areas 
next spring and summer. 

Rough estimates here suggest 
that every house built in Canada 
to “desirable standards’ provides 
1142 years of »n-site labor and 
1-3/4 years of off-site labor. 
When related to actual construc- 
tion these estimates must be cut- 
back by 20%. 

That’s a total of 2.6 years of 
| labor for every one of the 90,000 
or 100,000 units which it is hoped 
to complete in 1949. Since the 


maximum output of which the | 


imagined. 


ago. The union president was 
fired for cause. The union staged 
a three-day wildcat, then went 
back, leaving the dismissal in the 
hands of an arbitrator. His de- 
cision upheld the company. The 
union accepted it. e 


This time they are insisting on | 
GM. rehiring the four before the | 
strike is called off. Yet, accord- 
ing to company statements, G.M. 
if anything, had more justifica- 
tion for its dismissals than Mas- 
sey-Harris. 


In selling rank and file “no 
arditration” union leaders argue 
that never gets as favorable de 
cision anyway. By implication 
they suggest the arbitrator is pro 
company What they dort say is 
that if they don't like the first 
arbitrator named by the Govern 
ment, they have one refusal. So 
does the campany. The third 
nominee is final. 


Here’s Trouble Spot 


Three of the four were fired 
when they downed tools in the 
body shop. This is the chief 
source of all G.M. labor trouble. 
The three, all stewards, hollered 
“speedup” when the line was in- 
creased “fractionally.” When they 
refused to get back to work, they 
were dismissed. Fourth man was 
fired for urging his fellow- 
workers to quit, too. 


An emergency meeting was ar- 
ranged between union and man- 
agement. Union demanded the 
four, be rehired unconditionally. 
Management proposed their cases 
be referred to arbitration. A 
union spokesman replied: “If 
that’s your answer, Good Day.” 
The strike was on. 


Immediately, “speedup” be- 
;came the cry. Forgotten were the | 
|so-called issues which led the 
earlier wildcat. Yet every pro- 
| posed increase in production had 
| been discussed in detail with, and 
|approved by the union, a com- 
pany official said. 

Increased Production 

To catch up demand for G.M. 
cars, the company decided to step | 
|up output earlier this year. There 
| was no secret about it, 

As part of the program, the | 
|}company asked the union which 





it preferred: present staff to work 
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FIRST in QUALITY... LAST WORD in PERFORMANCE! 


A.B. DICK mimeograph 


Model 450 


For Extra Heavy Duty and Fast Overall Operation 


The new A. B. Dick mimeograph, Model 
450, is indeed the ultimate in quality and 
duplicating performance. It is designed and 
styled to meet the needs of users whose re- 
quirements call for the speedy production of 
permanent, clear copies in the thousands. 
Model 450 combines all the traditional 
A. B. Dick features of fine craftsmanship plus 
the latest improvements in design, style, and 
operation. Built for continuous production, 
it accommodates a wide range of paper and 
card stocks—with flexible, yet positive con- 
trol of paper, ink and copy during the com- 


plete mimeographing cycle . . . and new, 
high speed mechanism produces up to 180 
copies per minute. 

See the new Model 450 A. B. Dick mimeo- 
graph today. Notice these outstanding fea- 


tures: Exclusive 


Roto-Grip Feed, Quick- 


Loading Feed Table, Completely Enclosed 
Cylinder, 500 Sheet Capacity, 3-Way Copy 
Control, Universal Stencil Clamp, and Copy 
Counter with Automatic Feed Shut-off. These 


and many other 
give you clearer 
at less cost. 


new features combine to 
copies—faster, easier and 


FOR USE WITH ALL MAKES OF SUITABLE STENCIL DUPLICATING PRODUCTS 


1,300 men. The union decided to , hour. 
work Saturdays. 


been consulted and, insists G.M., an _ hour, 


the plant was at a_ standstill 


| At time of the strike, the body | Normal procedure wceuld have 
In every increase the union has |shop was manned for 43.5 units 


been to take the matte: up as a 


but was only ding! grievance. 
agreed to management figures on | 39.89. The line was speeded up 


Elsewhere, the union appeared 


how many extra men would be | fractionally to produce 40, not | ready to live up to the Jetter o! 
needed to man each line. The goal | the, 43.5 agreed on. Three stew- | new production ‘schedules, The 
Saturdays or hire an additional was an increase to 45 cars aniards quit in protest and shortly | Post is told. 


~A MAJOR MARKET... 


_ With Plus Purchasing Power 


LAMBTON 
COUNTY 


Willllilllillllilbllllillllllii ii 


UJ MUIIIHIUM ttt tl de 


Mitittt)tttltee 


KENT 
COUNTY 


OMAN 


s 
MWrMmmanes 


1949 carryover is expected to be 
within 5,000 units of what it was 
at.the beginning of this year, the 
amount of useful employment 
which housing c.in contribute for 
1950 is therefore considerable. 

The amvuunt of “shelf” employ- 
|} ment involved in the new Trans- 
| Canada highway will vary very 
greatly from province to 
province. 

As now proposed it looks as 
if total mileage will be at least 
5,000 — a considerably greater 
total than simply stringing a road 
from one side of Canada to the 
other. Mileage costs are put at 
roughly $60,000 to $70,000 a mile 
excluding expr»priation. 

Here again the supply of fed- 
| eral money to speed this type of 
construction can now be applied 


FOR BUSY EXECUTIVES eee 
|readily in areas which need the 
| gregtest local assistance now or 


Ideas for Christmas Gifts. | 233: 


yee Look for it Here 


Nov. 5, 1949 
REGULAR FEATURES 


Now is the time to select your | Adelphi. . . . 32. Mining... . 30, 31 
| Advertising... 2 Others Say... 6 


goodwill gifts for Christmas... | Banking . . . Post Scripts... 6 


Editorials... Prov. Roundup . 10 
for your customers,-employees and Grain The Question. . 8 
associates. 


You can open a joint account in the 
Current or Savings Department in thenames of 
two or more persons, any one of whom may 
deposit or withdraw moncy .. . particularly 
convenient for husband and wife. 

Your nearest B of M manager 
will be glad to see you and arrange 
the details of your Joint Account. 


Bank or MonrTREAL 


Greater Windsor continues to ex- 
pand. Now. . . 145,000 people, 
38,500 households. Windsor is one 
of Canada’s seven major markets. 
And The Windsor Star continues 
to expand. In the rich agricul- 
tural counties of Essex, Kent and 
Lambton, a total market of 321,- 
000, The Windsor Star reaches 
almost twice’ as many homes as 
all other Canadian daily news- 
papers combined. 


Windsor is a city with PLUS 
purchasing power. In August this 
year, according to the Dominion 
Bureau of Statistics, Windsor’s 
42,051 employees took home $2,- 
138,192 per week in salaries and 
wages. Once again, Windsor is 
the only city in Canada where the 
average wage exceeds $50 per 
week, 


Ask for our booklet 
21 ways 
a million Canadians 
use the Bof M 


ab73 


ESSEX, KENT AND LAMBTON 
COUNTIES 


COMBINED STATISTICS 


Population 321,000 

Combined Circulation, All Other 

Canadian Dailies... .. 36,691 
irculati f 

Circulation o 64,365 


* Canada's First Sank .. WORKING WITH CANADIANS IN EVERY WALK OF LIFE SINCE 1817 The Windsor Daily Star . 








Y YY 


Yy 
L Wa 


y) YY 


yy 
YY Y Yy 


ONLY WITH THE WINDSOR STAR 
CAN YOU REACH ALL THIS RICH MARKET! 


The average resident of Windsor 

earns, and therefore can spend, 

close to $10.00 per week more 

than the average Canadian. Retail 

sales in Windsor demonstrate that 
‘ he does just that! 


Insurance... . 15 Quotations... . 28 
Investments . . 4, 5 What's New .. . 16 
| Labor Roundup . 11 You Asked Us. . 13 
| Market C’ment . 29 


INDUSTRIALS 


Belg. Glove . . Int, Hydro... 3 
B. C. Power. . Int. Nickel . . . 
iB, Tel sats Lakeside Fdry, . 
Cc. & D. Sugar . 2 Letson & Burpee 
Can, Packers . . Massey-Harris. . 3 
Can, Fairbanks . Office Specialty 
Can. Inv, Fund. ! Purity Flour . . 
Candn, Celanese 9 
Candn, Canners 8 
| CPR 13 
Dom. Fasteners 29 
Distill. Seag. . . 10 
| Dom, Stores....4 
Dom. Wheel. . . 11 Viau Lid..... 
Estabrooks . . . 32 Westeel Prods, . 


MINES AND OILS 


Anchor Pete. . . 31 Madsen Red L. . 
Atlantic Oil... Martin-McN'ly . 
Barnat Mines. . New Thurbois . 
Bordulac.... Nicholson... . 31 
Buffacison .. . Ogama-Rockland 30 
Can. Bakeries . 12 Orbit Uran. .. . 3 
Caribou G. Q. . 31 Pacific Pete. . . 
Cent. Manitoba . Piedmont... . 3 
Discovery Yk. . 31 Placer Develpt. . 23 
E. Amphi. . . . 30 Quemont.... ° 
El Sol 30 Rimu Dredge. . : 
Frobisher... .. 13 Sylvanite .... 3 
Giant Yk... .. 20 Thomp. Lund, . 
Highwood Sarcee 30 Tower Pete.... 
Intnl. Mining . . 30 Yale Lead. ... 
Kerr Lake . . . 30 


To assist you, Birks have prepared | 
a special booklet illustrating over || 
one hundred happy suggestions. 
Write today for your free copy. 


No Wonder Most National Advertisers Place 
Their “A” Schedule in 


The Windsor Duily Stur 


ONE MAJOR MARKET . . . ONE PAPER . . . ONE LOW COST 
Total A.B.C. Circulation, 12 Months Ending March 31. 1949, 65,560 (41,503 in Greater Windsor) 


Quality Steels. . 1: 
St. Law. Corp. . 
St. Law. Paper . 
Shawinigan. . . 
Sweezey .... 10 
Twin C. R. T, 4, 


Busy executives appreciate the complete ‘‘follow through" 
of Birks Goodwill Gift Service. It includes attractive wrap- 
ping in the famous Birks blue box, your own card enclosed, 
and assured prepaid delivery at the right time. 


Under our “Institutional Plan’ Birks are 
happy to quote special prices on group or 
quantity purchases. 


HENRY BIRKS & SONS (ONTARIO) 
Contract Department 
ADelaide 9001, Locals 81 and 82 
YONGE AT TEMPERANCE, TORONTO 


LIMITED 








INVESTMENTS THIS WEEK'! 


Canada Bonds’ Prices Rise} 


November 5, 1949 THE FINANCIAL POST 


Business Holding With ’48 


EXPERIENCE 
IN EMPLOYEE 
BENEFIT 
PLANNING .. 


is at your disposal... 
22 yeers of it, to be 
exact, In thet time we 
have edvised and cre- 
ated plans fer govern- 
ments, employers, 
unions, associations 
+. 0m pension, heglth 
and welfare plans, 
group irsurance gnd 
practically every other 
phase of employee* 
benefit planning. Our 
service is complete... 
including the design- 
ing of new plans or 
appraising present 
ones, determining 
costs, obtgining goy- 
ernment approval, in- 
stituting records and 
procedures. Fees are 
based on service per- 
formed. 


PIPE AND ECKLER 


No New Issue Before April 


Hew high will the Canadian 


‘| high-grade bond market go now? 


That is a big question in financial 
circles as the market continues 
to show a rising trend. 


Long-term Government of Can- 
ada bond prices moved up another 
half point last week and are now 
a full point higher than their 
level on Oct. 1. While buying in- 
terest ig centred mainly on the 
longer-term issues, the short 
terms have also been firm. 


Many investment men feel 
high-grade bond prices will be 
still higher before the end of this 
year. Some are predicting that 
long-term Dominion 3%’s will go 
up to the $104-105 level before 
the year ends. Some are already 
talking a 2%% rate for the next 
long-term public Dominion loan 
for any term up to 20 years. 
Others consider a 25- or 30-year 
term 3% issue more likely and 
point out that a 3% coupon ig 
more popular and more saleable. 
At this time, this talk represents 
mere speculation. 

Major factor sparking the re- 
newed upward price surge was 
Finance Minister Abbott’s state- 
ment that apart from the fourth 
issue of Canada Savings Bonds, 
“the Government has decided not 
to make any general public of- 


CONSULTING ACTUARIES fering of its securities during the 


present fiscal year.” Earliest 


Oct. 1 while Nov. 1 maturities or 
calls total over $557.5 millions. 
To provide cash in part for the 
November redemptions, the Gov- 
ernment arranged to sell to the 
Bank of Canada and chartered 
banks $300 million 144% bonds 
due Nov. 1, 1952, at a price to 
yield 1.69%. Thus there has been 
a contraction of bank financing.) 


Contributing to the strength is 
said to be some U. S. buying and 
some dealer inventory buying in 
anticipation of higher prices, of 
more U, S. buying and of the fact 
that Canadian chartered banks 
whose year ended Oct. 31 may be- 
come more of a factor in the mar- 
ket with the start of their new 
fiscal year. Already some bank 
buying has been seen. 


The 3% issues of each Victory 
loan for the Sixth to the Ninth 
are currently quoted about 
$103,25 bid to $103.50 asked — 
up $0.50 on the bid side for the 
Seventh, Eighth and Ninth loans 
from Oct. 24 and up $0.25 over 
the past week end. Ninth Victory 
Loan 3%’s now yield about 2.66% 
= the Eighth Victory 3%’s about 

%, 


Dominion 3% perpetuals have 
also been strong at $102.50 bid 
to $102.75 asked as compared with 
about $101.75 bid to $102.25 asked 
early October. In additiqn to a/ 


GEORGE DUNBAR 


Sennen 

president of the Life Insurance 
Agency Management Associa- 
tion of Hartford, Conn., which 
holds its annual meeting in 
Quebec, Nov. 7 to 11, Mr. Dun- 
bar is the only Canadian ever 
to be president of the associa-. 
tion. He is superintendent of 
agencies of the Mutual Life of 
Canada. 


cial banks, are quoted $103 2/32 
to yield about 2,28%. 

* 7 
‘Stocks Unpopular Avenue 
For Public Investment 


7 


MONTREAL (Staff). — Ship- 
ments of Canadian Fairbanks- 
Morse Co. for the nine months 
to the end of September, 1949, 
are practically even in all de- 
|partments with the comparable 
1948 figures, President George M. 
Niven tells The Financial Post. 


For 1949 it looks as if ship- 
iments will wind up about the 
same as in 1948, but the company 
expects profit, before taxes, to 
be down a little, due to higher 
costs, Mr. Niven stated. In 1948, 
Canadian Fairbanks-Morse earn- 
ed the equivalent of $12.39 a 
| common share. 

Devaluation has made U. S. lines 
|handled more expensive but so 
far there has been no evidence 
of any drop in. sales of these 
goods. A restriction on imports 
could affect sales, but so far price 
has not been too important a 
factor. 

The company has just con- 
cluded arrangements to handle 
two new English lines: Lathes 
made by the Willson Lathes Ltd. 
of Halifax, Eng,, and a line of 
small high-speed Diesel engines, 
fer both stationary and marine 
service, manufactured by Russell 
Newberry & Co. of London, Eng. 
In addition, the company has been 
franchised as exclusive Canadian 
'distributer for Emerson Radio & 
Phonograph Corp. which recently 





For Can. Fairbanks-Morse 


been completed fer a new $450,- 
000 building in Winnipeg,. two 
story, 48,000 sq. ft., similar to the 
combined warehouse/and office 
building completed last year in 
Toronto, Land has been purchased 
and comers expects to let the 
contract in December, Mr. Niven 
states. 

The company has declared an | 
extra dividend of 25 cents a com- 
mon share, payable along with 
the regular quarterly dividend of 
25 cents a share on Dec. 1, 1949, 
to holders of record Nov. 15. 
Similar extras have been paid in 
December each year since 1944. 


———$ 


Shareholder 
Fight Looms 
For Twin City 


A proxy fight is lining up for | 
Twin City Rapid Transit Co., St.) 
Paul-Minneapolis tramway firm. 
At present around 12% of the 
outstanding capital stock is own- 
ed by Canadians, The fight will | 
come to a head at a special share- 
holders’ meeting called for ms 
19. 

Shareholder unrest, evident last 
year, has grown with the adverse 


announced the start of Canadian 


: Personal savings in the U.S.| manufacturing operations in 


Independent and Qvelified 


scarcity of bonds, there is said | 


|are piling up in insurance poli- 


Mortreal. 


turn in company earnings. Op- 
erations for the first nine months 


Experts in Pension and Em- 


likely date now for a new long- 


to be a short position contribut- | Cis, in bank accounts and in 


ended Sept. 30, 1949, resulted in 


ployee Benefit Plans. term public loan would appear to 


Detailed plans have prectically | 


a loss of $515,750 as compared 


Do ¥ou Own 
Called 


Bonds? 


Over $600 million Dominion of Canada 3 
and 414% Bonds with maturity dates 
October 1, 1952 and November 1, 1959 have 
been called for redemption this fall. 


The prompt reinvestment of funds received 
from such redemptions avoids loss of interest. 
Our “November Review and Securities List” 
offers a broad list of attractive Canadian 
Government, Municipal and Corporation securi- 
ties yielding from 3% to over 6%. 


The “Review” includes comments concerning 
the effect of the recent redemptions on Cana- 
dian securities markets as well as other infor- 
mation on Canadian business conditions of 
interest to investors. 


Our “November Review and Securities 
gel will be forwarded upon request 
y mail or telephone to our nearest office. 


: ing to strength in this particular |S@Vings bonds, and are shying | : ‘ 
be in May. nie 8 Pp laway from the stock market, with a net profit of $64,192 for & Company 


———_—_—_-— 


62 Richmond St. W. 


WA. 9585 — Toronto 


ee, 

ATHONA: S$ . (1937) - Oct, 1 
installment of shares at lic 
a share and each subsequent in- 
stallment under agreement with 
Yarwood Lté@, have been extended 
for 60 days. 


Added to this factor is the ap- 
parent fact that there is more 
money than bonds around. A sub- 
stantial amount of investment 
funds was made available by the 
Dominion’s Oct. 1 and Nov. 1 
bond redemptions and November 
dividend receipts. 

(On Sept. 2, -$100 million 
deposit certificates held by the 
chartered banks were redeemed; 
the $324,945,700 issue of Second 
War Loan 3%’s was paid off on 


TO MANUFACTURERS 


OF CANDIES, PEANUTS, BISCUITS, POPCORN 
AND OTHER RELATED PRODUCTS 


If you make quality products and are not. satisfied with 
distribution and sales in ‘Province of Quebec it might pay you 
to contact us. A unigue‘and proven method of distribution with 


increased.sales can 
products. * 


= 
a2 
Es 


toy 


RESIDENCES LANDS COMMERCIAL BUILDINGS 


offered to. a selected number of quality 
BOX 316, THE FINANCIAL POST, TORONTO 2, ONT. 


—— GIBSON BROS. —— 
Established 1910 
REAL ESTATE BROKERS 
INDUSTRIAL — COMMERCIAL — RESIDENTIAL 
PROPERTY MANAGERS 
VALUATORS 


357 BAY ST., TORONTO 1 


FOR 


ADelaide 0685 


SALE 


One storey Industrial building, between 5000 and 6000 sq. feet. 
First class industrial construction, with all services installed. 


Practically new. Building located in Kitchener, Ont. 


further particulars, apply 


For 


BOX 322, THE FINANCIAL POST, TORONTO 


EXCEPTIONAL FACTORY OPPORTUNITY 


New factory, warehouse and salesroom with Executive 
offices, ideally situated, three car private railway siding, 


water shipping available, land for further expansion. 
Low taxes, 


mediate possession. 


Im- 
Good labour supply, 


In the United Kingdom, British 
Government bonds have slumped 
following strength earlier last 
month, There was _ professional 
short selling and persistent and 
widespread public liquidation in 
this group prompted by fears of 
a@ worsening in the economic situ- 
ation, it is reported, Opinion in 
responsible financial circles is 
said to be that the Government’s 
economy cuts are totally inade- 
quate. British 3% Savings Bonds 
due 1965-75 were quoted about 
£91% flat and the 244% Consols 
at about £67%4 flat as against 


£94% and £9344 respectively in| 


early October, 


In the United States, the gov- 
ernment bond market is firm to 


business ventures and specula- 
jtive real estate. Such were the 
findings made by University of 
|Michigan’s survey research 
centre for the Federal Reserve | 
Board in the U.S. 

These facts go a long way in 
explaining the troubles of equity 
markets in both the U.S. and 
|Canada., Life insurance proved 
|the most popular form of in- 
| vestment—at least one member 
jof each 38.8 million “spending 
units”, which are mostly families, 
| field one policy, Common or pre- 
jferred shares in publicly held | 
| corporations are the least popular 





;of all types of holdings covered 
|by the survey. Only four million 
| families were shown to have any 


| corporate stocks. 
* +s 





| dicate headed by Nesbitt, Thom- | 


/and Societe de Placements, Inc.) 


Offer ‘A’ Shs. 


Ot B.C. Power 


MONTREAL (Staff)—An addi- 
tional issue of 240,000 class “A” 
shares, no par value, of British | 
Columbia Power Corp. is being 
offered this week by a large syn-| 


son & Co., Wood, Gundy & Co. 


Offering price is $27.50 per share} 
to yield about 5.82% on the basis} 
of the annual dividend rate of| 
$1.60 a share which has been in 
effect since the first quarter of 
1944. . ‘ 


same period last year. 

A group headed by Charles 
Green, New York, asked for a 
special stockholder meeting with- 
in 60 days to vote on election of 
directors and also a proposal for 
an audit of company’s finances. 
The Green group asks that stock- 
holders should vote on removal of 
the entire board of nine directors 
and elect a new board to serve 
until the next annual meeting in 
March. A new board proposed by 
the Green interests is said to be! 
completely American. (At pres-| 
ent there is one Canadian repres| 
sentative on the board, Coulter 
Deacon, Toronto.) 4 


In the meantime the common | 


| stock has been bid up to a 1949 


high of $8% (U. S.) a share de- 


nominally higher in a relatively | 
quiet trading market. U. S./ 
Treasury Victory loan 214%’s of | 
Dec. 15, 1967/72, which are not 
eligible for purchase by commer- 


Goodwin Harris Booklet 
Sets Up Five Stock Plans 


Goodwin Harris & Co., Toronto | 
investment firm, has prepared an 


| Spite the disappointing earnings. 
'It is thought in some quarters) 
that this represents stock accu-| 
mulation: by the Green interests | 
for voting purposes at the forth-| 
coming meeting. 


Proceeds will be used to pay 
the subscription price of an equal 
number of additional class “A” 
shares of no par value of British | 
Columbia Electric Co. (A sub- 
sidiary). 








informative little booklet for 
potential investors. Besides ex- 
plaining the technicalities of 
making a stock purchase, the) 
booklet sets up five different 
j budget stock plans to meet the 
$400 to $2,000 investment purse. 

Budget plan No. 1, for in- 
stance, requiring an investment 
outlay of $470 at today’s market 
prices, is made up of five shares 
of Hiram Walkers and five| 
| shares of Noranda Mines, Budget | 
{plan No, 5, requiring an invest- | 
|ment of $1,985 at today’s prices, | 


FOR SALE 
Property owned by the Picard Estate 
located at corner ot Main Ave. ond 
McQuaig Street, Rovyn, Que, Ideal 


jincludes the shares of 10 dif-| 
| ferent Canadian companies in its | 


Officials claim. the 9-month 
loss is due to:, failure of the Min- 
nesota RaijJroad &. Warehouse} 
Commission to grant requested 


The three investment firms 
have a firm commitment for-120,- | 
000 of the 240,000 class “A’”’ shares 
and an option good until Nov.| fare increases until Oct,.22 of this 
14 on the remaining 120,000 | year; inadequacy. of increase; 
shares. B, C. Power will take up} a downward trend in revenue pas- | 
the same number of shares from} sengers carried (oft 11%0-12% | 
B.C. Electric as it sells‘of its own) this year), and increased wages | 
shares. | 


| granted during the year. 
B.C. Electric will use the pro-| To oust the present board, the 
ceeds to repay in whole or in 


Green interests would have to 
part temporary bank loans (es-| poll at least 50% of the outstand-| 
timated to amount to about $5| 


ing capital stock, which consists | 
million at the time proceeds are|of 85,497 preferred shares and| 
received) incurred in carrying on | 229,315 common shares, 


its expansion and betterment pro-| [pn a letter to shareholders in| 





location for chain store firm. 
Inquiries Invitea 
Apply to Picard Estate 
C/O J. jUREAU, ROX 504, ROUYN. QUE. 


| portfolio. 


Annual Reports 
Shawinigan Water & Power Co, 
rs was presented with a silver 


BE WARY OF PRICES | 


jof the best 1948 annual report 
as be ee feature of | o¢ ail Canadian Corporations in 
ront page importance thal keeps you in | : 
the naeoeidiad in the anak by | New York this week, It also re- 
week. Read it every seven days. The ,ceived for the third successive 
Financial Post. |year a bronze “Oscar” ag the 
BY MAIL ONLY $5 A YEAR, 
report among Canadian public 
Utilities, These awards are pre- 
sented by the Financial World of 
New York in a campaign to en- 
hance the quality of companies 
jannual reports in the United 
| States and Canada. 


CALGARY 


The City of Opportunity 


Dom. Stores Ltd 


FOR PROMPT REAL ESTATE 


jgram, Any 
. | 
| further capital expenditures dur- 


excess of proceeds| February ofthis year when Mr. | 
aver the loan will be used to meet| Green proposed three new nom- 
inees to the board of directors he | 
ing 1949. |said “record of the present man- 

The capital program for 1950) agement shows utter and com- 
| of B.C. Electric involves expendi-| plete failure” to achieve earnings 





“Oscar of Industry” emblematic }tyres estimated at $21,500,000, of| sufficient to increase share val- 


| ues and pay regular dividends. 


lwhich it is estimated about 

$5,500,000 will be met out of the| At the annual meeting in March, 
| annual reserves for depreciation.| shareholders elected the present 
| Final plans have not yet been | management as directors by a nar- 


made for financing the remainder,! row margin following a compro- 


|producer of the best financial | put this may be done through the| mise arrangement requiring the | 


issue of additional preferred} retirement of two former 

\shares and/or first. mortgage) directors. 

bonds of B.C, Electric, the pros-| obisegidinheenteoa ee 

pectus states. | VULCAN OILS reports 30,000 
Consolidated net earnings ot| Sone ae =e samraes 

British Columbia Power, after! ¥#'8@r : e. issue . 

|deducting preference dividends | = ~ oe shares leaving 479,- 

of subsidiary companies, amount-| 7 

ed to $929,072 for the eight 

months ended Aug. 31, 1949, as) 

jagainst $2,548,485 for the year) 

ended Dec, 31, 1948, the prospec- | 


PERSONNEL MANAGER 
AVAILABLE 


located within 80 miles Toronto, 
bargain. 


BOX 313, THE FINANCIAL POST, TORONTO 


Act quickly for this 


DOMINION SQUARE 
BUILDING 


MONTREAL 


Office Space 
Available 


* 


Owing to two corporations moving their 
offices to their own buildings, we are now 
in a position to offer this space for immedi- 


ate or May Ist, 1950, occupancy. 


These areas can be divided into suites from 


800 square feet up to 5,000 square feet. 


D. W. OGILVIE & CO. INC. 


Rental Agents & Building Managers 


HA, 8201, 735 Dominion Square Bidg., Montreal. 


and Insurance Service | Half Year Net 


Write te 
CAMPBELL & 
HALIBURTON LTD. 


513-8th Ave. W., Calgary, 
Alta. 


N¥_| wrapping supplies, stores’ rents, 


SALE and RENTAL 


of 


Factories, Warehouses, 
Industrial Sites, Office Space, 
Stores, Apartments, Hotels. 


UA 
320 BAY 


Canada Permanent Bidg 


tus shows. Earnings of the eight 
months were affected by a water 
shortage which sharply reduced 
the operating results in the main- 
land electric service. 


+ 
16.9% Higher | 
Dominion Stores, Ltd, sales in BORD C MINES has 
| the 28 week period ended Oct. 1, | anaes aan tor Oct. 19 install- 
| 1949 amounted to $34,434,640, an, ment of 100,000 shares at l5c a 
increase of $1,263,672 or 3.81% |share under agreement with Ro- 
over the same period last year.|maine Management Ltd. Issued 
| Average weekly sales per store | capital is 2,418,320 shares, leaving 
reflect a gain of 7.80% over | 581,680 in treasury, 
last year, At end of period there PRR 
j|were 209 stores in operation, 
compared with 220 at Oct, 2, 
| 1948. 
| Net profit was up 16.9% at 
| $847,697 ($725,002 last year). This 
jis equal to share earnings of 
| $2.71 and $2.33 respectively, Costs 
}continye upward — employees’ 
|payrolls, transportation charges, 





wivestment 


| taxes, insurance, and other es- 
'sential services have all in- 
creased substantially, it is said. 
| During period from Oct. 2, 
1948 to Oct. 1, 1949, 20 stores 
| were closed and nine new stores 
| opened, 12 stores are being built 
;in communities where analysis 
ihas indicated need, it is said. 
‘It is expected most of these new 
markets will be in operation be- 
fore the end of the current fiscal 
year (March 20 1950), 

Net working capital at Oct. 1, 
1949, was $3,171,157 compared 
| with $2,795,436 at March 19, 1949. 
|Surplus account at same date 
amounted to $3,429,363, equal to 
| $10.95 a share, Net worth of 
|company, or equity, was $7,070,- 
|078, equal to $22.59 a share. 


| NORSEMAN MINES has _re- 
|ceived payment for Oct. 26 under- 
writing of 100,000 shares at T'2c a 
share under agreement with Wed- 
‘lake Interests Ltd. Issued capital is 
"4,565,000, leaving 435,000 in treasury. 


tion Securities. 


ties are cordially 


careful attention 
requirements. 


50 King Street West 
Toronto 
Telephone: Elgin 0161 


Te- | 


McLeop, Younc, Wi 


Young executive, age 36, 
|} married, with three depen- 
|} dents, desires position. Will go 
anywhere. Presently employed 
with Federal Government in 
administrative capacity. Has 
fifteen years’ experience in 
employment and_ personnel 
work. Excellent references. 
Will not accept less than $5000 


|} annually, 
Box 321, 
The Financial Post, Toronto 


| 


Experience 


and Service 


We offer an investment service hased 
upon over a quarter century of ex- 
mre in marketing Canadian 

vernment, Municipal and Corpora- 


Our experience, knowledge and facili- 


extended to both 


small and large investors who desre 


to their investment 


Weir & COMPANY 


276 St. James Street West 
Montreal 
Telephone: Harbour 4261 


Offices at: Toronto, Hamilton, Londen, Ottawa, Montreal and New York, 
Correspondents in London, Englend. 
Members of The Investment Degiers' Asseciation of Canade. 


Wood, Gundy 
Torente Mentreal Winnipeg Vancouver 
Ottawa Hamilton London, Ont. Kitchener 
Regina Edmonton New Westminster Victoria 
New York Halifax London, Eng. 


MANAGEMENT SERVICES 
‘ ; 


Time, Motion and Methods Study 


Incentive Plans and Job Evaluation 


oremgn.snd Supervisery Training 
oy See aro shoe 


ny Trainitig and Administration 


Personnel Se 


* 


* 


Cost, Production and Budgetary Controls 
Sales, Distribution and Marketing 
Office Systems 


Organization Surveys 


J. D. WOODS & GORDON Limited 
13 Wellington St. W., Terente, Canada 


MANAGEMENT CONSULTANTS 


CITY OF VANCOUVER 


DEBENTURES FOR SALE 


aaalaaoaoo——aaoao 
| SEALED TENDERS will be received by the undersigned up to 
| 2 p.m. Tuesday. November 8th, 1949, for the following City of Van- 
| couver Serial Debentures: 
PURPOSE 
Sewers, Waterworks, and Street Improvements 


AMOUNT 
$3,550,000,00 


SCHEDULE SHOWING INTEREST RATE AND AMOUNT OF 
PRINCIPAL TO BE PAYABLE ANNUALLY 


Rate 
312% 
312% 
3% % 
3%2% 
3%%. 


Principal 

$ 90,000.00 
93,000.00 
96,000.00 
100,000.00 
103,000.00 
107,000.00 
111,000.00 
115,000.00 
119,000.00 
123,000.00 
127,000.00 
132,000.00 
136,000.00 
142,000.00 
146,009.00 
153,006,00 
158,00:00 
164,00€.00 
170,000.00 
177,000.00 
183,000.00 
190,000.00 
197,000.00 
205,000.00 
213,000.00 


3,550,000,00 


Debentures to be dated December Ist, 1949. 

Interest payable half-yearly on the lst days of June and December. 

Provision can be made for registration of principal. 

These Debentures are peyabie as to both principal and interest at 
the Bank of Montreal and in Canada only. 

Parties tendering are required to state the net price for Vancouver 
payment and delivery of the Securities. If desired, delivery will 
be made elsewhere at the purchaser’s expense. 

No proposal for less than all of the bonds will be considered. 

Envelopes containing the bids should be plainly marked “Proposal 
for Bonds.” 


A certified cheque payable to the City Treasurer for $20,000.00 must 
accompany each tender as a Saga pote of good faith on the part of 
the bidder. No interest will be allowed on the good faith cheques. 

The right is reserved to reject any or all bids. 

3 FRANK JONES, 
City Comptroller. 





—_—_——— MAN AGED INVESTMENT : 


MacNab Due to Buy Bonds 


’ AVRO Canada 
APPOINTMENT 


J. H. BERRY, C.M.G., 0.B.E. 


The appointment of J. H. Berry, C.M.G., 
©.8.E., to the newly created position of 
Director of Manufacturing at A. V. Roe 
Canada Limited is announced by Walter 
N. Deisher, Vice-President. Mr. Berry 
will be responsible for the co-ordination 
ond direction of all of the Company's 
gos turbine and aircraft manufacturing 
octivities. In 1940 Mr. Berry was ap- 
pointed Director General of Automotive 
and Tank Production and Motor Vehicle 
Controller. After the wor Mr. Berry was 
Gppointed President of War Assets Cor- 
poration and was also appointed Director 
General of the Import Control Branch, 
Department of Trade and Commerce. x 


(ee nanan neon ae a oct ER ea SS 


TENDERS 


Tenders will be received by the 
undersigned for a _ six-ton truck, 
with hydraulic brakes and dump. 
Tenders to be received. until No- 
vember 12th, inclusive, and lowest 
of any tenders not necessarily 
accepted. 

J, L. DE BLOIS, Clerk, 
Cochrane, Ont. 


As Dow-Jones Touches 190) 


According to the control plan under. which the MacNab invest- 
ment account operates, further stocks will be sold and bonds bought 
when the Dow-Jones industrial average touches 190 (since this re- 
port was written the Dow-Jones industrial average touched and 
slightly penetrated the 190 level). 


MacNab’s Manager Says 

Your investment account is 
now valued at market on Oct. 15 
at $17,498.47 which is a new 
high since the account was com- 
menced .on Dec. 15, 1944, with an 
original capital investment of 
$10,000. 

Since devaluation of the British 
pound sterling and other sterling 
area currencies, the market for 
most investment stocks has shown 
some appreciation. e Dow- 
Jones industrial averages have 
shown a steady rise from the 
midsummer low of 161.60 on June 
13 to 186.50 on Oct. 15, a gain of 
24.9 points. The general impres- 
sion in financial quarters is that 
the long predicted slump in U, S. 
either did not materialize, or was 
of less serious proportions than 
was anticipated. The traditional 
function of the stock market, e.g. 
that of trying to discount the 
future, has again been brought 
into play in a very emphatic 
manner. . 

During the month just past, 
some of your stocks were sold 


PARISH OF NOTRE DAME, 
St. Hyacinthe County, has sold 
$108,500 3-342% serial 15-year bonds 
by tender to Banque Canadienne 
Nationale and Desjardins, Couture, 
Inc. at price of 99.06 or net cost 
to the municinality of 3.522%. 
Proceeds are for sewers. This is 
the first financing by the munic- 
ipality on the bond market. 


ee 


Form New Brokerage Firm 


HARRY BROWN 


Cc. A. BALDWIN 


C. A. Baldwin and Harry Brown announce formation of a new brokerage firm under 
the nome of Brown & Co.—Members The Toronto Stock ExcHange. Both partners have 


been active in the financial business for over the . twenty years. * 


| We regret to announce the retirement of 


MR. RUSSELL 


G. DINGMAN 


as a general. partner in our firm 


as of October 31st, 1949 


FRASER DINGMAN & CO: 


Members Toronto Stock Exchange 
Investment Dealers Association of Canada 


217 BAY STREET, TORONTO 


Go Canadian Pacific | 


| White impress ~ 


+ to Grope 


ye 


i i er. 

in the Canadian Pacific mann 
al and Qu 
sm. Wisi sailings from Saint John 


and from Halifax 


from 
St. Lawrence route. 
(train to shipside) 


EMPRESS OF CANADA 
From Montreal and Quebec 
November 11 
From Saint John 
Halifax one day later 
December 6 @ *December 30 
March 1 ° March 29 
“Will call at Glasgow (Greenock) 
FIRST CLASS TOURIST 
$264 up $167 up 
Also sailings by 
Beaver passenger-carrying 
freighters—dates on request. 


1st Class fare $242 in sum- 
mer: $220 in winter. 


\~ 


A full week of leisurely relaxation afloat.ss 


Autumn sailings 
ebec by the scenic 


one day later. 


EMPRESS OF FRANCE 
From Montreal and Quebec 
November 18 


From Saint John 
Halifax one day later 


January 18 e February 15 
March 15 + April 12 


Full information from 
Travel Agent - ae 


Any Canadian Pacific office 


| Canada, 


and the proceeds reinvested in 
$2,000 CNR bonds. This brings 
your total bond holding to $6,000 
par value, or about 33% of your 
stock holdings of securities. In 
line with my control plan, your 
holdings of fixed income securi- 
ties will be increased with each 
successive gain of 12% points in 
the Dow-Jones industrial aver- 
ages, as and when such further 
gain may occur. Should such rise 
occur, the next point at which 
further stocks will be sold is 
190, when bond holdings will be 
increased to 40%. On the con- 
trary, should a decline occur bond 
holdings will be proportionately 
decreased and stocks purchased. 

As mentioned in my recent 
letter describing my control plan, 
the arbitrary use of such a plan 
involves the sale of stocks on 
each successive 1214 points rise in 
the Dow-Jones industrial aver- 
ages. In the process of operation 
of this plan, some stocks are 
bound to be sold “too soon.” For 
example, a further 10 points rise 
in International Paper common 


stock has taken place since this|- 


stock was sold. Nevertheless, if 
the plan is to be followed, this 
must inevitably happen from 
time to time. Human nature being 
what it is, a control plan is not 
always suitable to the average 
investor, who can see his mistake 
in retrospect. Nevertheless, as 
the old saying goes, “nobody ever 
went broke taking profits.” 
During the month you received 


president of Imperial Oil Lid., 
has been appointed a director 
of the Royal Bank of Canada. 


$98.62 in dividends and after the 


$40 withdrawal for personal ex- 
penses total cash position stood at 
$225.35. 


The MacNab Fund 
Now Stands 


Ne. of 


Cost *Market 
Shares 


Security per sh per sh, 
Common Stocks $ $ 
Aluminium Ltd, ...... 51 51% 
Bell Telephone ....... 41% 

Can, Canners .... « 11% 

CPR 15% 
Famous Players . 14% 
Hollinger 1l 

Imperial Oil ... 17% 

Int.” Nickel .... 
Noranda 

Powell River .. 
Shawinigan 
Sick’s Breweries . 


Preferred Stocks 
Steel of Camada 
Bonds 
$1,000 Can. Sav, 234/56 
$2,000 Can, Sav, 254/57 
$1,000 Can. Sav. 234/58 
$2,000 C.N.R. 278/69 
Cash $225, 
Current market value of fund .. $17,498.47 
Annual income (est.) ............ $798 
Average yield on original $10,000 7.98% 
*As at Oct. 15, 
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Can. Inv. Fund Increases 


Holdings By 


MONTREAL  (Staff)—An_ in- 
crease in its holdings of 35 com- 
mon stocks, 11 preferred stocks 
and of Dominion of Canada bonds 
and the sale of only one security 
—Montreal Locomotive Works 
Limited common stock—featured 
changes in the portfolio of Can- 
adian Investment Fund, Ltd., in 
the three months ending Sept. 
30, 1949, according to the quarter- 
ly reports. 


Two new common stock hold- 
ings were added to the portfolio 
—Howard Smith Paper Mills Ltd. 
and Kerr-Addison Gold Mines 
Ltd. In addition, two entirely 


|new preferred stock holdings 


were put on the books—Dominion 
Textile Co. 7% preferred and In- 
dustrial Acceptance Corp. 5% 
convertible preferred. Canadian 
Investment Fund also added 
$500,000 Dominion of Canada 3% 
bonds due 1963 to the $600,000 
previously held. 


Largest increase in number of 

shares was in CPR common, 
where the holding was increased 
by 9,000 shares to a total of 10,000 
shares. 
which 4,000 or more shares were 
purchased during the third quar- 
ter were: Bell Telephone Co. of 
Consolidated Paper 
Corp., Dominion Textile Co., 
Howard Smith Paper Mills Ltd., 
Imperial Oil Ltd., Imperial To- 
bacco Co. of Canada, International 
| Nickel Co. of Canada. 

Actual changes in the port- 
folio for the three months from 
June 30 to Sept. 30, 1949 are as 
follows: 


PORTFOLIO CHANGES 
JUNE 30 TO SEPT. 30, 1949 
Sept. 30/49 Increase 
Shs. held 
1,700 
7,950 


Common Stocks: 
Aluminium Ltd, ...00 
Asbestos Corp. . . 
Bank of Toronto .. 
Bell Telephone ... 

Oil 


Building Products ... 
Can, Bk. of Commerce 
Can, Celanese 
Can, Industries 
Can. Pac. Rly. ......+ 
Cons. Min. & Smelt. . 
Cons, Paper . 
Consumers Glass ... 
Dom. Bridge 
Dom, Oilcloth & Lin, 
Dom. Textile 
Famous Players Can. . 
General Motors Corp. 
How, Smith Pap, Mills 
Imperial Oil 
Imperial Tobacco .... 
Inter, Nickel 
Inter, Paper 
Kerr-Addison Gold .. 
Lake Shore Mines ... 
Loblaw Groc, B 
Montreal Loco. Works 
McIntyre Porcupine .,. 
Noranda Mines 
Page- Hersey Tubes ... 
Powell River Co. ..... 
Royal Bk, of Canada. 
Shawinigan W. & Pr. 
Stee! Co. of Can. ..... 
H. Walker-Good. & W, 
George Weston 
Preferred Stocks: 
Aluminum Co, of Can, 
4% 
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Can. Industries 7% ., 
Dom, Glass Co. 7% .. 
Dom. Textile 7% 
Gatineau Power 5% .. 
Goodyear Tire & R. of 
Can. 4% 
Imp. Tobacco 4% 
Ind, Accept. 5% conv. 
Nat. Breweries 7% ...° 
Ogilvie Flour Mills 7% 
Shaw’gan W, & P. 4% 
Bends; 
Canada, 3%, 1963 
"Decrease. 
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Par Val. Held 
+++» $1,100,000 $500,000 


With the payment of a quarter- 
ly dividend of 6c. per share on 
Nov. 1, Canadian Investment 
Fund has brought its yearly divi- 
dend in 1949 to the highest point 


in its history. The total of 24c. a]. 


share in 1949 compares with 22c. 
paid in 1948, but “the current 
dividend should not be construed 
as establishing a regular quarter- 
ly rate, as dividends of your 
company are subject to variation 
in amount,” President Hugh Bul- 
lock states, 


Outstanding shares stood at aj © 


new high of 4,393,151 at Sept. 30, 
1949, reflecting a third quarter 
net increase of 742,558 shares. 
This gain was_ substantially 
greater than in any previous full 
calendar year and continued the 
very substantial increase in de- 


$4.7 Millions 


mand for shares reported for the 
first. half of the year but at a 
sharply accelerated rate. 


Total net assets, with securities 
valued at mf&rket quotations, 
amounted to $20,745,495, also a 
new all-time high and a third 
quarter gain of ‘$4,769,813. The 
quoted market value of invest- 
ments exceeded the average cost 
by $2,177,007, and balance of 
realized profits on sales of in- 
vestments amounted to $1,002,293. 


At Sept. 30, 1949 the portfolio 
contained 81 individual issues and 
funds were held as follows: 

% of Total Net Assets 

Holdings: 


Bonds ...--s+sese08 eeveess 
Preferred stocks .seceseees 
Common Stocks: 
Automotive .... 
Banks 
Base metals ... e 
Building industries ..... 
Chemicals 
Foods & beverages .... 
Gold mining 
Heavy industries 
Paper & newsprint .... 
Petroleum ee 
Public utilities ... 
Retail trade 
Textiles 


17.33 
4.39 
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Other common stocks of . 


Sales Well Maintained 
Says Belgium Glove 


Sales of Belgium Glove & Hosiery 
Co. of Canada for the six months 
ended July 31 were well maintain- 
ed, President Philip Cohen states. 
Profits for the same period are said 
to be comparable with those for the 
corresponding 1948 period. 

In the full year ended Jan. 31, 
1949, the company earned the equiv- 
alent of $9.96 a preferred share and 
$2.64 a common share. 

CITY OF GRAND’MERE has sold 
$157,000 23%4% bonds due Sept. 1, 
1950-56 and $383,000 3% due 1957-69 
to Gairdner & Co. and McTaggart, 
Hannaford, Birks & Gordon Ltd. 
for 98.003 at net cost of 3.1928%. 
Proceeds are for various municipal 
works. Net debt at Jan. 31, 1949, 


500} was $1,499,708; population 10,131. 


"W's easy to match 
Jumbo’s memory when 
you use a Dixon Ticonderoga 
. «the pencil that helps 
you remember! 

Write with the strong, 
smooth leads... set the 
clean legible outlines. 
Note the eraser firmly 
locked in a strong metal 
ferrule with double 
yellow bands. And its 
not likely you'll forget 

DIXON 


TICONDEROGA 


MADE @ 6 CloREES FROM 28 TO 46 
Order trom desler by the dozen or by the gress 
DIZON PENCIL COMPANY LIMITED 
SOwrete, . WEWMARKET . TORONTO . wancOUuvER 
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Major Pipeline Contracts 
By Interprovincial Co. 


From Our Own Correspondent 

- EDMONTON — Contract for 
supplies and construction totaling 
more than $41 millions have been 
let to date by Interprovincial 
Pipeline Co., for the 1,150-mile 
pipeline from Edmonton to 
Superior, Wis. 

To speed work, Executive Vice- 
president Loren F, Kahle said, 10 
spreads of equipment will be 
used along the route. 

Time contract for the 450-mile 
Edmonton-Regina section (20-in. 
pipe) will be held by Canadian 
Bechtel Co., associated with Fred 
Mannix of Calgary. — 

The 340-mile Regina-Gretna 
section (16-in, pipe) will be laid 
by Williams Bros, 

Anderson Bros, hold the con- 
tract for the 360-mile U. S. sec- 
tion from Gretna to Superior (18- 
in, pipe). 

Surveying and staking of the 
route is being done by Under- 
wood & McLellan of Saskatoon; 
aerial photos by Photographic 
Survey of Toronto; excavating 
and grading at Edmonton by 
Doncaster Construction of Ed- 
monton; grading, surfacing and 
other preparatory work for the 
pump station at Ermine, Bird 
Construction of Winipeg. 


Wherever possible, Mr. Kahle 
said, contracts have been placed 
in_Canada and Canadian manu- 
facturers are already at work on 
more than $11 millions of orders. 

Some of the orders placed are: 

Steel plate to be rolled by Steei 
Co. of Canada, at Hamilton, and 
made into pipe by Page-Hersey 
Tubes Ltd, at Welland—$8 mil- 
lions, 

Diesel engines, Dominion En- 
gineering Co., at Lachine—$850,- 
000. 

Pumps, Canada Iron Foundries, 
at Trois Rivieres—$100,000, 

Speed increasers, Dominion En- 
gineering, at Lachine—$105,000. 

Waste heat boilers and heat ex- 
changers, Foster-Wheeler Ltd., at | 
St. Catharines—$107,000, 


Tankage at Edmonton, Horton} 
Steel Works Ltd., at Fort Erie—| 
$550,000, 

Enamel and priming solution | 
(for coating pipe), By-Product 
Coke Co. of Canada Ltd., at Port 
Arthur—$650,000, 

Glass pipe wrap, Fiberglas Can- 
ada Ltd., at Oshawa—$280,000, 

Asbestos felt wrapping, Cana- 
dian Johns-Manville Ltd., at As- 
bestos, and the Philip Carey Co., 
at Lennoxville—$350,000, 


Early Price Increase 


Foreseen For 


OTTAWA (Staff) — In the 
near future it is expected the | 
Government will move to increase 
the price of uranium to Canadian 
producers. 

There has been no decision yet 
as to what the new price will be. 
But it is now agreed that the 
present: price is not adequate. 

In the near future there w 
be a meeting of the Government's | 
advisory board. Following that it | 
is expected a recommendation 
will be made to the Government 
as to a new price. 

The present price of $2.75 per 
pound of contained U308 for ore 
or concentrate grading 10%, de- 
livered at railhead was agreed 
to last year in co-operation with 
United States authorities. The 
U. S. price is $3.50 per Ib. of 
finished oxide. This basis is not 
considered as satisfactory to pros- 
pectors as the Canadian basis. 
In Canada, the Government ab- 
sorbs refining losses and charges. 

Cost Picture Still Vague 

Although the establishing of an 
open license for prospectors and 
the fixing of the $2.75 rate has 
been a tremendous impetus to 
Canadian development it has not 
yet uncovered a new mine of 
really promising grade. 

New Canadian prospects won’t 
really know until some time in 
1950 what their costs will be and 
whether they can operate at a 


| policy when 


Uranium 


ably operate most new mines 
presently .under development. 
And while there has been agree- 
ment to date that U. S. would buy 
Canadian ore at $2.75 there ap- 
parently hasn’t been any assur- 
ance of purchase if uranium were 
to be produced in Canada which 
couldn’t be profitably mined ex- 
cept at a higher rate. 

There’s the new factor of the} 
10% premium on U. S. dollars 
which has to be taken into ac- 
count from now on. But any new 
announced will 
doubtless take this into account. 

One calculation worked out re- 
cently suggested that for a mill 
treating 200 tons a day of ore 
which holds four pounds of 
uranium oxide a ton, return at} 
the $2.75 price would be about | 
$9.95 a ton. 

What’s now under review is 
whether potential new mines now 
being developed in Canada can 
meet this. 

No Profit at $2.75? 

Unless grades are higher than 
those commonly being developed, 
or unless the price is materially 
higher, it’s argued that the pro- 
ducers won’t be able to make a 
profit at the $2.75 rate. 

At present, Canada is probably 
not a major factor in the supply 
of uranium. But her potential- 
ities are looked on as very con- 





profit under the present price. 
What now seems clear is that 
this price isn’t enough to profit- 


siderable. That’s why -it seems | 
certain that in the near future | 
there’ll be an upward adjustment 
in the price for uranium ore. 
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MUNICIPAL BONDS 


BELL, GOUINLOCK & COMPANY 


MONTREAL TORONTO 


‘WINNIPEG 


MANAGER-DISTRIBUTOR WANTED 


For the Province of Ontario. This position requires a. high- 
calibre sales executive who has a successful record in sales and 
administration and who is capable of managing and directing 
business throughout Ontario. Do not apply unless you are con- 
fident your ability and experience should earn you ten thousand 


yearly. In first instance forward full particulars in strict eon- 
fidence to 


BOX 317, THE FINANCIAL POST, TORONTO 


fine to their 
fingertips... 


FOR EVERYTHING THAT'S GOOD IN A GLOVE 


These Debentures having been sold, this advertisement appears os a matter of record. 


NEW ISSUE . 


$25,000,000 


Quebec Hydro-Electric Commission 


11-Year 3% Series “‘G”’ Debentures 


Unconditionally guaranteed as to principal and interest by the 
Province of Quebec. 


To be dated December Ist, 1949 
(Callable on or after December Ist, 1958) 

Principal and half-yearly interest (June 1st and December 1st), payable in lawful money of Canada at any 
Branch in Canada of the Commission’s bankers (Yukon Territory excepted) or at the Commission's 
Head Office in the City of Montreal. Coupon debentures in the denomination of $1,000. Debentures 
may be registered as to principal only. These debentures will be subject to redemption at the 
option of the Commission as a whole or in part at par plus accrued interest on December 

Ist, 1958, or on any subsequent interest payment date on 30 days’ prior notice. 


To mature December Ist, 1960 


Legal Opinion: Messrs. Heward, Holden, Hutchison, Cliff, Meredith & Ballantyne for the Underwriters. 
Maitre L. E. Beaulieu, K.C., for the Commission. 


Particulars of the debt and other financial statistics of the Commission will 
be found in the official prospectus which is available upon request. 


PRICE: 100 and accrued interest, yielding 3.00% 


SUBSCRIPTIONS WILL BE RECEIVED SUBJECT TO REJECTION OR ALLOTMENT IN WHOLE OR IN 
PART, AND THE RIGHT IS RESERVED TO CLOSE THE SUBSCRIPTION BOOKS AT ANY TIME 
WITHOUT NOTICE. 


IT IS EXPECTED THAT THE DEBENTURES IN INTERIM FORM WILL BE READY FOR DELIVERY 

ON OR ABOUT DECEMBER 151, 1949. 

WE, AS PRINCIPALS, OFFER THESE DEBENTURES IF, AS AND WHEN ISSUED AND ACCEPTED BY US. 
AND SUBJECT TO.APPROVAL OF COUNSEL FOR THE UNDERWRITERS. : 


A. E. Ames 


& Co. Limited 


Dominion Securities Corpn. Limited 
Wood Gundy & Company Limited 
W. C. Pitfield & Company Limited 
Greenshields & Co Inc 
Gairdner & Company Ltd. 

J. C. Boulet, Limitée 

Clément, Guimont Inc. 

La Corporation de Préts de Québec 
J. E. Laflamme, Limitée 
Lagueux & DesRochers Limitée 


Desjardins, 


Crédit In 
R. A. Daly 


Couture Ine. 


Société Générale de Finance, Inc. 
vincial Limitée > 
.» Limited 


er Limitée 


J.C. 
Société 


ers & 


Corporation 
Limited 
Flecgansens Maemroets 


Ramsay Securities Co. Limited 


ted 


" Lajoie, Robitaille & Cie Limitée 
Canadian Alliance Corporation 


L. G. Beaubien & Co. Limited 

Royal Securities Corporation Limited 
Nesbitt, Thomson & Co., Limited 
Mills, Spence & Co., Limited 


& Co. Ine. 

In ée 
Harrison & Co. Limi 
Mead & Co., Limi 
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The statements contained herein are based upon information obtained from official sources but are in ne event to be construed 
@s representations by us. 


October 31, 1949 
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_ Highway Dollars Wasted? 


Since the end of the war the provinces of 
Canada have spent hundreds of millions of dol- 
lars developing new highways. Major objectives 
have been two. First, to permit motor traffic 
t@ move quickly and safely through settled areas 
ef the country; second to open new ynspoiled 
seenery to the tourist. In both respects the in- 
vestment is now threatened, 


In the settled areas, the new highways have 
been followed by a rash of real estate building 
which the British aptly term ribbon develop- 
ment. Formerly widely separated towns and 
cities are now, in many cases, almost completely 
eonnected by a string of half acre or smaller 
Jots on both sides of the highway. Nearer the 
bigger cities, of course, there is still more con- 
gestion and smaller lots with what were in- 
tended as high speed connecting highways, now 
turned inte shopping streets with traffic police 
er lights every block or twa. 

This sort of thing threatens to reduce high- 
way traffic to the same snail’s pace of the rush 
hours in city downtown areas. Congestion, con- 
fusion and accidents are bound to increase. In- 
stead of getting 30 miles beyond the city in one 
hour of fairly easy driving as was the case pre= 
war, it will take at least two hours of hectic 
driving to do this in future. 

And the highways through the settled farm 
areas of Canada are not the only ones where the 
original purpose is being thwarted. The scenic 
routes built or improved enly a year or two ago 


We Need These People 


The Dominion Government has taken some 
timid steps toward elimination of the bars 
against immigration from-Germany.- But Cana- 
da and other thinly populated countries will 


have to move further -and- faster if an acute and - 


dangerous European problem is ta be solved. 


Western Germany is hopelessly overcrowded. 
Even before-the war this area was one of the 
most thickly settled. inthe world. Since then 
millions of refugees. frem the eastern dnd the 
Russian zones have been added. 

In a plea for a “veritable era of emigration” 
Sir Norman Angell, British international affairs 
expert, recently pointed out that nearly 10 mil- 
lion people in the western German zone are 
living under subhuman and inhuman conditions, 
If steps are not taken sean to relieve this con- 
dition by mass emigration, he warned, this bloc 
will become a deadly weapon for Soviet manipu- 
lation. Sir Norman suggested an immediate 
transfer of 1.5 million Germans to British 


commonwealth ¢quntries, with the support of 
the United Stateg, 


So long as there is any vaeaht apace in this 
country we are under a moral obligation to keep 
our doors open to any people who respect and 
will fit inte our way ef life, But aside altogether 
from principles of humanity, there are very 
sound eeanomic reasons for welcoming more im- 
migration from Germany. 

As Sir Norman Angell points out by so doing 
we relieve population pressure on a part of 
Eurepe that twice in the last 35 years has burst 
into flames, At the same time we would be get- 
ting peaple that experience proves ean be turned 
into the finest sert of Canadians. And we need 
more Canadians net only to develop our 
resources and share the overhead of a vast 
expahse of territory but also to make us strong 
against any possible aggressor, 


Too Many Curbs 


Some members of the town council of Es- 
quimalt have suggested that people should not 
be permitted to move into new houses until they 
are completed. These municipal authorities are 
worried about the complications resulting from 
inadequate heating and plumbing. Their solu- 
tion is the familiar “There ought to be a law.” 


Strongly opposed to such a suggestion is the 
Vancouver Province, which points out: 

“Frankly, if a man and his family want to 
live in such a house, whose business is it but 
their own? So long as they create no health 
hazard er fire hazard or nuisance in the neigh- 
borhood, why shouldn’t they live in an un- 
finished home if they wish? 

“It ig no easy thing to get a heme built 
these days and a good many people have no 
prospect of getting one unless they put up 
with a lot of inconveniences and discomforts 
and do a good part of the work themselves. 

“To live in the house while it is in course 
of construction not only saves rent but facili- 
tates the work. And eventually the house is 
completed.” 


As the Province concludes there is far too 
great a tendency in this country to curb in- 
dividual freedom and to regiment and control. 
We try to make crimes and misdemeanors of 
actions that used to be part of the normal course 
of existence and actually should be encouraged. 


Half finished houses, half cleared farms and 
sometimes half developed industries may not be 
as tidy and attractive as we would like. There 
is always more hardship for the people involved. 
But if we want the finished houses, cleared farms 
and developed industries of the future then we 
have to build, clear and develop now. We can’t 
always start in with things made, and it 
wouldn’t be good for us if we could. 


Our Wheat is Needed 


The gloomy foreboding of what is going to 
happen to our wheat industry if Britain switches 
her orders elsewhere should be taken with a 
grain of salt. Wheat is one of the commodities 
which Canada can grow more cheaply and bet- 
ter than most other countries and it would not 
be easy for our present customers to find an 
alternative and continuous supply and at a rea- 
sonable price. 


But even supposing Britain were able to 
locate such a source then she would have to 
replace the former buyer of that wheat, That 
buyer would then be in the market and would 
probably have to turn to us. 


Throughout a great part of the world wheat 
is a standard and easily marketed commodity, 
Normally there is quite a bit of shuffling around 
among both buyers and sellers, Under such cir- 
cumstances it doesn’t make a great deal of dif- 
ference whether we sell one group and say the 
United States or the Argentine sel] another. 

It is true that the market situation today is 
not as fluid as it once was. Shortages of dollars, 
both U. §, and Canadian, and rash of state-to- 
state deals and other restrictions have compli- 
cated the picture. But the old law of supply and 
demand is far from dead yet. 

Regardless of artificial restrictions wheat is 
going to keep moving into consumption and 


are threatened. Of a route eut through what w-s 
once almost uninhabited country, the Peterbc. - 
ough Examiner says this: 

“In the wake of the road-builders have come 
hot-dog stands, gasoline stations and gereges, 
tourist cabins and little cafes. Now there is a 
gasoline pump almost every dozen miles. New 
lake shores have been opened to tourists and 
summer egttages are rising where a decade 
ago there was not one, 

“The roadside stands and the ecttages have 
their uses, and it is good to see the area devel- 
oping. We mention the matter only to point 
out that there ean be and had develop- 
ments. Ag it is now Highway 7 is a scenic 
route. Let us hope that it does not become 
tawdry and unpleasant, with every cross-road 
corner and junction a sight to make the eyes 
sore and the heart ache. 


Now the solution does not lie in a lot of 
bureaucratic restrictions but rather on common 
sense recognition by the public and the authori- 
ties of the-fact that a highway ceases to be a 
highway when it is built up like a city street, 
Some way must be found of keeping our pro- 
vincial highways clear and also those special 
connecting roads which link the main highways 
with the larger cities. 


If we don’t, we are going to find that as a 
traffie artery or scenic route no highway is gcod 
fer more than 10 years. By that time will be 
solidly built up or its scenery completely ob- 
scured by bill boards, hot dog stands and gas 
pumps, 


prices in the long run must reflect the supply 


. position, Even during the abnormal trading of 


the last three years we found out how difficult 
it was to maintain an artificial price in Canada, 
even an artificially low one. 

If by some bit of economic juggling Canada 
were shut out of world wheat markets then buy- 
ers would be trying to maintain an artificially 
high price and that would be difficult indeed. 

Sooner or Jater some countries would rebel 
at paying fancy prices for this commodity and 
would turn to us. ; 


More Union Irresponsibility 

The strike of 5,000 auto workers at Gen- 
eral Motors in Oshawa is another unpleasant 
reminder of the irresponsibtlity of some unions, 

Here is a strike that makes no sense what- 
ever, All the so-called issues are capable of set- 
tlement through normal government procedure 
or arbitration, 


What's more, the CIO Auto Worker’s union 
recognized this when they signed the current 
cen -end agreed not to “call or condone” a 
strike ‘or slowdown. 

-- he Union charges the strike was called 
when four workers were fired (three stewards, 
one union committee man). People have been 
fired by G.M. before, but there has been no 


strike. As provided by the contract, union and ° 


Management try to reach some agreement. on 
the dismissals. If they can’t an impartial arbi- 
trator is called in. His findings are binding on 
both sides. Sometimes he favors the company, 
sometimes the ynion, 

Why wasn’t this done in this case? Why were 
5,000 men and women pulled off the job, halt- 
ing production of 360 cars and 125 trucks a 
day? 

A contract is a contract. Either the union 
agreed not to strike, or it didn’t, regardless of 
the issues. The least labor can do is keep its 
word, 


Callective bargaining is a union idea. This 
union has a contract with G.M. which the ynion, 
not the company, demanded. Must definition of 
a contract be altered to suit the whims of trade 
unions; te let uniensa change or break them any 
time they see fit? 

Besides breaking their word with G.M., 
union leaders have broken the labor laws of 
Ontario. This is an illegal strike in every way. 
By its irresponsible action it has done a dis- 
service to itself, its members, the community, 
General Motors and trade unions generally, 


Britain Should Push It 


John G. Bridges the director-general of the 
British Travel Association is in Canada drum- 
ming up more tourist business for the United 
Kingdom. This looks like one of the most prom- 
ising fields the Old Country could concentrate 
on in its search for more dollars. 

Already the tourist industry is Hritain’s No. 
1 dollar earner, according to Mr. Bridges. It 
outranks such leading items as textiles and 
Scotch whisky 

But most observers think it could be ex- 
panded very. greatly. 


Few people of Anglo-Saxon descent in this 
country are more than two or three generations 
removed from Great Britain. The same rela- 
tionship will apply .to many millions in the 
United States, These close ties, plus the fact 
that large bodies of American and Canadian 
troops were stationed in Britain in the last two 
wars, means that an enormous number of people 
on this cantinent hope for at least one holiday 
Visit to Britain, 

Since the war indulging that fancy has been 
rather an expensive experience and sometimes 
none too comfortable a one. To really develop 
volume much more accommodation will have 
to be provided and a big portion of this will have 
to be of low cost. Food and other consumables 
will have to be much mere attractive than at 
present. 

If total outlay for say a four weeks excur- 
sion trip could be brought down to close to five 
or aix hundred dollars, then the British travel 
people would have a package they could sell 
like hot cakes. 

And unlike practically any other export, this 
is one where there is little werry about com- 
petition, raw materials or saturation, Sales of 
thia British product can be bodsted indefinitely 
without arousing any friction in Canada or the 
United States and with little or no drain on 
British resources: 


We Each Owe $851.55 


Almost $2643 millions has been lopped off 
the net debt of Canada since the end of last 
year, according te a return tabled in the Com- 
mons the other day. From a high point of $17.1 
billions in September 1946, the total has now 
been reduced to $11,495,881,920. 

But even that substantially reduced figure 
represents quite a tidy debt for 13.5 million 
Canadians. It amounts to $851.55 for every man, 
woman, and child in this country. 
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Napier Wales 
Seratcech Pad 


WHEN A CANADIAN trade com- 
missioner takes over a job in a 
foreign eountry his path is smoothed 
by what is known as a post report, 
Generally written by a predecessor, 
it gives helpful instruction concerning 
many matters, ineluding protocol, the 
— niceties, local customs, and so 
orth. 

We have just glimpsed a list of sug- 
gestions as to what a newly-arrived 
commissioner should do in the capital 
of a certain state in the Middle : 

Sign the yisitors’ book at the 
Royal Palace and the British Em- 
bassy. ; 
Leave cards en the Grand Cham- 
berlain; the First Chamberlain; the 

Prime Minister; the Cabinet Minis- 

ters; the Governer; the Apostolic 

Delegate; the Under-Secretaries of 

State; the Director of Protocol; and 

sundry consuls, commereial attaches, 

ete. 

Then, in parenthesis, there is this; 

(Note: No cards to wives of Mos- 
lem officials,) 
* * ~ 

RESIDENTS of Lorne Park, near 
Toronto, found in their post office 
boxes picture postcard announce- 
ments of the new issue of Canada 
Savings Bonds—al] in French, 

And, issued by the Department of 
Veterans’ Affairs, application cards 
for seryice medals carry the line 
“Signature ., . (Write in block let- 


ters).” 
* ~ 7” 


ROWLAND H. STOKES-REES, of 
the Toronto importing firm of Stokes- 
Rees, Talbot & Co., is a commander 
of the Royal Navy, retired, He might 
be called a “typical English navy 
type,” but not by any stretch of im- 
agination could he be deseribed as 
stuffy. 

Recently, Commander §Stokes-Rees 
appeared in court on a speeding 
charge, In the course of the proceed- 
ings he made the point that the action 
of the complaining policeman in 
addressing him as “Mae” had detract- 
ed considerably from the officer’s dig- 
nity and authority, 

Hinting that the defendant was 
perhaps a trifle too quarter-deckish, 
the prosecuting counsel] said, “Surely, 
commander, after many visits to Can- 
ada, and permanent residence here 
for the past four years, you recognize 
the term ‘Mac’ as a term of endear- 
ment?” 

Replied the commander: ‘“Pre- 
cisely, sir, But I shouldn't want to be 
kissed by a policeman on the high-" 
way—especially without witnesses.” 

. . * 

IT SEEMS to, be a popular notion 
that Sir Stafford Cripps leads a Spar- 
tan personal life because of stern 
asceticism. It isn’t so. Back in 1916, 
while serving with the armed forces 
in France, Sim Stafford contracted 
colitis, That's why he became a 
vegetarian and teetotaler. And when 
he goes to Zurich for treatments it 
isn't because Britain’s present eco- 
nomie problems have given him the 
jitters. The Swiss clinie has looked 
after him for many years, 

* + * 


INTEREST OF BUSINESS in pub- 


lic relations is encouragingly terrific. . 


Any lecturer on the subject is sure 
of an attentive audience. Courses are 
springing up all over. There are asso- 
ciations of publie relations officers 
with large memberships. 

Some experts make it sound pretty 
scientific and complicated’ But John 
L. McCaffrey, president of Interna- 
tional Harvester, has a definition of 
public relations which simplifies the 

. whole thing. He says, “It is primarily 
something you dg. Only after you 
have done it can you talk about it, 
The words can neyer be a substitute 
for the act.” 

* . 

IN OUR OWN personal relations 
department we never seem able to 
get the better of our six-year-old 
granddaughter. She stayed with us 
last week-end and on Sunday morn- 
ing came downstairs in a fluffy white 
dressing-gown. She said, “Is it time to 
go to church?” We said, “Almost, 
but you can’t go to church dressed 
like that. People might think you 
were an angel.”’ She smiled beatific- 
ally and said, “We're supposed to be.” 

o* « oe 


WE HAVE JUST had a visit from a 
Dublin journalist who, with twinkling 
eye, told us that so many fairly well- 
to-do English people are moving to 
Ireland that the influx is referred to 
there as “The Retreat from Moscow.” 

* * * 

AN ENGLISH newspaper columnist 
says that to him the front of an 
American car looks like a Japanese 
general with bad teeth, 


Stop Me lfi— 


An employer was ‘interviewing a man 
for a job and asked him how long he 
had worked in his previous position. 

“Sixty-five years,” replied the appli- 
cant. 

“How old are you?” asked the emer 
ployer. 

“I’m 40 years old.” 

“Hew could you. work for 65 years 
when you are only 40?” 

“Overtime!” 

* . * 

A minister was very fond of cherry 
brandy, and one of his elders thought 
he would play a joke on him. 

‘Tl give you a bottle of cherry 
brandy,” he said, “if you will promise 
to acknowledge it in the church maga- 
zine.” 

The minister undertook to do this and 
soon a paragraph appeared in the maga- 
zine, thanking the donor for his gift of 
fruit’ and the spirit in which it was 
given. 

. “ - 7 

A young lady,, telephoning a music 
store, was connected by mistake with a 
garage. 

“Do you have ‘Two Red Lips and 
Seven. Kisses’?” she asked. 

“No,” answered the garage, “but we 
have two tom cats and,seven kittens.” 

“Is that a record?” she asked. 

“Well, lady,” said the garageman, “we 
think it is.” 


‘—T-rwe 


heeds. 
Cartoon by Grassick, 


THERE'S A LIMIT TO WHAT THEY CAN CARRY 


Post Scripts 


He Sticks 


One employer in his lifetime—that’s 
the record of the new president of the 
Shoe Manufacturers’ Association of 
Canada, 

It’s a record of loyalty that may 
stem back to the fact that the mater- 
nal grandfather of the new president 
was a United Empire Loyalist who re- 
ceived a large 
tract of land 
from the Crown 

near Perth, On- 
tario, and fought 
as a captain of 
the militia in the 
War of 1812, 
Eric Moor- 
heuse Sabiston 
was born in 
Montreal in 
1897, but on his 
‘father’s death 
three years later, 
his mother mov- 
ed her family vf 
three boys and 
two girls back to 
her home near 
Perth, and-there, with the exception 
of university years, Eric Sabiston has 
resided since. 

His sole employer has been the Perth 
Shee Co. and subsidiaries, which he 
joined in 1916 as office boy and ship- 
ping clerk. In 1919, he left to attend 
New York University of Commerce 
and Finance, rejoining the company 
in 1922 as secretary-treasurer, He 
held that office until 1940, when he 
was appointed vice-president and 
general manager of the company and 
its subsidiaries, Lockwedge Shoe Co, 
and Cantilever Shoe Co. of Canada. 

Burly, soft-spoken, he was active in 
hig youth in hockey and Baseball; to- 
day turns his attention to golf and 
fishing, His community activities have 
been varied, including wartime chair- 
manship of the Red Cross and Na- 
tional War Finance drives; chairman 
of the Citizen’s Rehabilitation Com- 
mittee for Perth and District; mem- 
ber of the Board of Education since 
1941 (chairman in 1944) and present- 
ly chairman of the Collegiate man- 
agement committee, ; 

Mr. Sabiston is married to Eleanor 
M. Pollock, Daughter of H, R, Pollock, 
president of Pollock Shoes Ltd.; they 
have one daughter and one son, 


MB. SABISTON 


Packers’ New Secretary 


‘ The new secretary of Canada Pack- 
ers Ltd, is Arthur J, E, Child, still 
in his thirties, who holds the addition- 
al post of assistant treasurer and chief 
auditor, 

Although born in Guildford, Eng- 
land (in 1910), he grew up in the 
eastern Ontario town of Gananoque, 
where his par- 
ents still live, A 
substantial 
scholarship en- 
abled him to go 
to Queen’s Uni- 
versity. He grad- 
uated in 1931 in 
economics and 
modern languag- 
es, In his final 
year at Queen’s 
he was Regimen- 
tal Sergeant- 
Major of the 
oo.T. Cc. end 
sports editor of 
the university 
paper. He took 
the latter job because of the chance 
to travel around. If he had the tims 
and money, Child would like to be an 
explorer, On company missions 
however, he has covered most of 
North America, and from week-end 
jaunts he knows almost every road, 
passable or otherwise, in southern 
Ontario. 

On his school newspaper job Child 
recalls several arguments with the 
business manager about expense 
aecounts, Perhaps that is why he is 
a tough man to get them past now; 
he knows the angles, 

Joining Canada Packers as a junior 
clerk at Toronto in 1931, quiet spoken, 
dark and efficient Art. Child became 
aceountant at Windsor in 1933 and 
returned to Toronto in charge of the 


MR. CHILD 


city gales office in 1936. Made an 
internal auditor in 1937, he was chief 
auditor in 1938 and assistant treasur- 
er in 1944. 


_A member of the Institute of Inter- 
nal Auditors in 1943, Child achieved 
the national presidency in five years, 
the first Canadian to hold the office. 
His writings appear from time to time 
in several professional journals, and 
he is no amateur at publie speaking, 
in which he has been privately coach- 
ed by Walter Frisby of Toronto, 


Several years ago Art. Child ob- 
tained a private pilot’s license, but 
lost interest in flying as soon as he 
showed himself he could do it, He 
has no interest in sports, hobbies, or 
social life, but likes art and music, 
Possessed of a natural gift for lan- 
guages, he is acquainted with half 
a dozen; Laval University at Quebec 
knows him as a former student of. 
French literature, and recently in 
Havana he addressed a group there 
in their own tongue. 

- + . 


Believes in Diversification 


William H, Brett, president of the 
Winnipeg seed firm of Brett-Young 
Ltd,, who recently was elected presi- 
dent of the Canadian Seed Trade 
Association, believes in diversification. 
Having always seemed to know where 
he wanted to go he has used it as a 
base for practical. and profitable 
enterprise. 

Brett’s seed business is a second 
generation child of farming. Born on 
a Western On- 
tario farm he 
came to Mani- 
toba with. his 
parents in 1889 
when he wast 
two years old.* 
His father locat 
ed near Dugald, 
a few miles east 
of Winnipeg. 

At 23 knowing 
most of what 
there was to 
know about op 
erating a pro 
ductive farm 
and having an 
instinetive abil- 
ity to proceed 
from A to B without getting side- 
tracked, big Bill Brett launched a 
business in Winnipeg. He started to 
mahufacture incubators, and then 
branched out into a chick hatchery, 


As a hatchery was a natural ally 
of a farm, a seed business, thought 
Brett, might be an ally of a hatchery. 
In both, sales would be largely to the 
same customers, Fifteen years ago 
Brett launched his seed business, con- 
ducted from the first on a selective 
basis, Practically all the business is 
wholesale car lot shipments both in 
Canada and the United States, 

To hark back to diversification 
eight years ago Brett tried a new one 
in his seed undertaking. Some time 
during settlement of the Red River 
Valley Kentucky blue grass got start- 
ed along the river banks. Perhaps it 
was in the days before the railways 
when the old stern wheelers navigat- 
ed the Red from Fargo, It spread to 
various parts of the province, became 
commonly known as June grass, and 
although the seed experts recognized 
it, no <ne else paid much attention. 

Up to 1940 this seed had been 
shipped into Western Canada in com- 
mercial quantities from Kentucky 
and other states. Brett made a quiet 
survey of where it was growing wild 
in Manitoba, picked up a few mach- 
ines which he had altered into strip- 
pers to cut off the heads, and experi- 
mented with harvesting. There was 
nothing new fn the process but there, 
was something new in the crop. To- 
day his firm processes 90% of the 
Kentucky blue grass seed produced 
in Canada. 

The Brett farm, hatchery, and seed 
farm are still carrying on as self- 
sustaining businesses. Sometimes the 
‘blue grass crop is good and in other 
years it is a failure. But in harvesting 
and processing what there is, Bill 
Brett has proved a contradjction of 
the businessman in fietion, Far from 
being a despoiler of natural resources, 
he has been a salvager and conserva- 
tionist. 


ME. BRETT 


re aw oi 


| What Others © 
Are Saying 


Editorial of the Week 


Where Price Support Leads 
Vancouver News Herald 


Farm price support programs ere politically 
popular because the beneficiaries are class-con- 
scious and well-organized, while the public is 
unconscious of and erent to the misuse of 
public money involved. Just as soon as Mr, Ordin- 
ary Citizen becomes aware that his money is being 
used to rig the market against himrelf, the political 
advantages of guch programs will quickly dis- 
appear, 

One of the serious economic consequences of 
farm support programs is that they raise prices 
against external buyers. The British market is 
being lost to United States and Canadian products 
by reason of the dollar shortage in Britain. The 
higher the cost of the products to be imported, the 
less the British can buy, The loss of the British 
market would be a dear price to pay for politic- 
ally-inspired farm support policy. ; 

further consequence of artificially raised farm 
prices and the loss of the British market, is the 
necessity to give away the stored surpluses. This 
year Canada has made a present to Britain of 
$1,5 millions worth of apples. These were paid for 
by Canadian taxpayers and would have been 
welcome food on Canadian tables—if sold at nor- 
mal ‘market prices. 

The net result of farm support programs, there- 
fore, is to close both the domestic and export 
markets and to compel the Government to give 
away the products which ought to have been sold 
All such gifts are a dead-weight burden on the 
taxpayers, 


Other People’s Views 


WARNING of a British labor MP that the U. K. 
might turn elsewhere for wheat is not taken very 
seriously by the Montreal Star. “Where, may we 
ask, are they going to go? They ean, if they like, 
go to the United States.—and pay more. They 
can, if they like, go to the Argentine—and pay 
much more. We know no Other sources of large 
supply at the moment, Perhaps Mr. Crossman 
does; Or perhaps he thinks the British people can 
eat hay.” 


SUCCESSFUL INVASION by men of a woman’s 
world is not viewed with any enthusiam by the 
Halifax Chronicle Herald, It suggests: “fathers, 
it they are smart, will keep their opinions to them- 
selves, They wil] not boast about any skill in 
handling diapers, but prefer to let their wives 
believe that any man, in a nursery, is a great, 
clumsy, fumbling oaf who cannot be trusted with 
the simplest job,” 


YOU CAN COUNT on the fingers of one hand, 
declared the Cobourg (Ont.) Sentinel-Star, “the 
number of municipalities in Ontario that have a 
sinking fund for contingencies, and this in the 
best of times. How many businesses can afford 
to be operated the way towns are, with large 
borrowed debts, How long can the housewife 
run up a bill with her independent grocer for a 
hundred dollars or so and be allowed to continue? 
Yet we are doing this in government every day of 
the week,” 


COMMERCIALIZED Sabbath sport is opposed 
by the Windsor Star which points out, “After all, 
there are more than 300 other days in the year 
when people are permitted to enjoy commer- 
cjalized entertainment, There is much to be said 
for a quiet, restful atmosphere on the Holy Day, 
or physical and mental reasons as well as for 
those of a spiritual nature. Without being narrow- 
minded on the subject, we dislike the idea of the 
Sabbath being commercialized. We doubt if it is 
good for a community or a country.” 


“BEST WAY for Britain to earn dollars to buy 
wheat and other Canadian commodities,’ says the 
Ottawa Citizen, “is to sell more goods in North 
America. Canada has thrown up barriers against 
American imports only to help Britain sell more 
goods here and to preserve a traditional trade 
relationship across the North Atlantic. The good 
work will have been in vain if there are many 
in the British Labor Party. who share Mr. Crass- 
man’s unuSual idea that all ‘Britain needs do to 
avoid using dollars is to make everyone in the 
world deal in pounds.” 
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Where DoCommunity Problems Stand With World Issues? 


War On Communism, Statism|.'? 
Keynotes C of C Convention 


By KENNETH R. WILSON 

MONTREAL (Staff) — Link- 
ing Canada’s community prob- 
lems to the larger world issues 
of Communism and Statism — 
this was the keynote of the 20th 
annual meeting of the Canadian 
Chamber of Commerce held here 
last week. 


The Chamber reports member- 
ship of 640 local boards or cham- 


bers. This compares with 150 in| 


1945; 530 a year ago. Total mem- 


bership in these local organiza- | prophecy’ of ECA’s Paul Hoft- 


tions was put at 100,000. A break- 
down at Oct. 1 showed 259 boards | 
in communities of under 1,000; | 
231 in communities of 1,000 to 
5,000. In 200 of these communities 
there are local “national affairs 
committees” designed “to bring 
better understanding and appre- 
ciation of national problems.” 


Besides naming R. A. Bryce as 
president of C. of C. for 1949-50, 
the convention elected J. H. Brace 
of Bell Telephone Co. of Mon- 
treal as chairman of the Execu- 
tive. 

This Brace-Bryce. combination 
promises to get the Chamber into 
some tongue-twisters before the 
year is out. Last week after Mr. 
Bob Bryce had formally taken 
the oath of office he was called 
to the rostrum by retiring presi- 
dent Birks—not as “Bryce” but 
as “Bracé.” It’s perhaps just as 
well that one lives in Montreal 
and the other in Toronto. 


First-vice-president and heir- 
apparent to the 1950 presidency 


is F. G. Winspear of Edmonton. | 


Mr. Winspear is a 46-year char- | 
tered accountant. His firm of 
Winspear, Hamilton, Anderson & 
Co. has offices in five western 
cities. He was formerly professor 
of accounting at University of | 
Alberta. 

Mr. Winspear emigrated to| 
Canada in 1909; is president of | 
Northwest Industries, Ltd., lead- 
ing western distributors and | 
manufacturers of everything from | 
aircraft bodies to oil rigs. As well, 
he’s active in lumber, insurance | 





and other local ventures; also | 
serves on the boards of several | 
eastern institutions. 

The C. of C. also promoted 
Don Morrell, longtime executive- | 
secretary, to be general manager 
of the organization. Mr. Morrell 
has been connected with the} 
movement for the past 21 years. 

The Chamber spent much time | 
discussing resolutions and policy | 
for 1949-50. After wading through | 
12,000 words of policy declara- | 
tions, it sympathized with S. C, 
Atkinson of Regina who urged} 
the traditional policy statement | 
be discontinued “and that any} 
such publication should include | 
the actual resolutions with the 
meat that is found in the pre- 
ambles of these resolutions and | 
which is totally lost in a policy 
statement.” 





Behind the scenes there was sof the people must prevail. 


| achieved in the last half century. 
| The atomic age can be the golden 


| for centuries.” 


much argument on getting a 
forthright criticism of Canada’s 
continued adherence to a fixed 
dollar parity and exchange con- 
trol. Publicly, there was consider- 
able discussion about the wisdom 
of plumping for the single trans- 
ferable vote in federal elections. 
This was the subject of a local 
chamber poll with the largest 
number voting for this measure. 
Criticism of Communism 

Highlight rhetorical feature of 

the convention was the blunt 


man, that: “if we remain strong 
}and if Europe becomes strong, 
and if we remain united, the evil 
plans of the men of the Kremlin 
will fail.” 

Mr. Hoffman told the closing 
convention luncheon he was con- 
vinced that the Kremlin’s evil 
designs “will fail so utterly that 
Russia herself will cease to be a 
slave state.” He added: 

“I believe this because I can- 
not see how the Kremlin can 
even hold what she has now 
unless she conquers Western 
Europe. She needs not only the 
steel, coal and oil of Western 
Europe and the Near East but 
more importantly, she needs the 
skills of the Western Europeans. 
Denied these resources and these 
skills she cannot succeed, even in 
consolidating her present posi- 
tion. 

“Remember that her conquests 


jso far have been conquests of 


overwhelming majorities, by min- 
orities. Given any kind of a break 
these majorities will assert them- 
selves anew. 

“When the break will come no 
one can predict with certainty. 
|Perhaps it will be at Stalin’s 
death, because he is the only 
Russian leader who commands 
the respect of both the Colonels 
and the Commissars. But it is 
bound to come some day. Evil 
institutions contain in themselves 
the seeds of their own destruc- 
tion.” 

If that day comes, said Mr. 
Hoffman, “we can compress more 
progress. along every line into 
the next quarter century than 


age of which men have dreamed 


Freedom fer Enterprise 
Another keynoter for conven- 
tion delegates was Prime Minister 
St. Laurent. 





Mr. St. Laurent affirmed his | 
conviction that “freedom for en- 
terprise has always been a Lib- 
eral watchword.” But he added: 
“We Liberals haven’t got quite} 
the same enthusiasm for freedom 
for lack of enterprise and once in | 
a while, some of those who talk 
about enterprise don’t do very 
much enterprising.” 

Free enterprise, 


said Mr. St. 


| Laurent, can only exist in a free 


| society — one in which the will 


“Therefore, if free enterprise is 
to endure, the majority of the 
people in a free country must be 
satisfied and must continue to be 
satisfied, that it is the best avail- 
able means of meeting their eco- 
nomic needs and giving them a 
fair share of the good things of 
life. 

“There are some businessmen 
— and also a few politicians — 
who talk as though free enter- 
prise and social security were in 
some way opposed to one another. 

“I hope that is not true and 
what’s more, I don’t believe it 
is true. Because if it is, I am fear- 
ful that when the people gen- 
erally have to choose which they 
prefer, the majority will choose 
social security rather than free 
enterprise. In my opinion there 
is no need to make such a choice, 
because real social security 
strengthens instead of weakens 
free enterprise.” 

Mr. St. Laurent believes we 
have not yet reached the point 
in Canada “where we can say 
our social insurance is destroy- 
ing or weakening incentive or 
enterprise.” As evidence to sup- 
port this he noted that the great 
social advances of recent times 


“have been paralleled by a tre- 
mendous increase in the sum total 
of goods and services we are pro- 
ducing here in Canada.” 

He urged businessmen to make 
the free enterprise system an 
“adventure” system, ready and 
willing to take reasonable risks, 
seeking to develop new wealth 
rather than merely preserve that 
of their fathers or grandfathers. 

“If enterprisers are not prepar- 
ed to get out and develop the 
country’s. latent wealth there is 
apt to be a majority who will 
wish .to see governments do it 
instead.” The government, said 
Mr. St. Laurent, is counting 
“mainly on free enterprise to 
keep up employment and thereby 
prosperity” in Canada. 

The Prime Minister urged busi- 
nessmen to “allow a little time” 
for currency revaluation to work 
itself out before demanding pro- 
tective action. “I suggest we can- 
not afford to allow the competi- 
tive advantage now afforded the 
British, to provide an excuse for 
action by way of protective 
tariffs or other barriers, to check 
such competition.” 

He reaffirmed the Govern- 
ment’s intention “to. use our best 


endeavors to conclude another 
trade agreement with the United 
States.” 


Canadian Point 4 Program 


Mr. St. Laurent forecast a new 
Canadian approach to the so- 
called “Four Péint” program of 
the Truman administration. 
Speaking of the leadership which 
the rest of the world is now seek- 
ing from North America, he said: 


“For our own lasting security 
and prosperity, for the defense of 
the system of free enterprise 
which has given the people of 
this continent the highest stan- 
dard of living the world has ever 
seen, it is essential, for us, both 
the United States and Canada, 
to carry our initiative and our 
enterprise, our readiness to ad- 
venture, our know-how and skill 
all around the globe. 


“As I see it, it is the place of 
business, the proper adventure of 
businessmen to promote a positive 
program of world-wide greater 
productivity, to be exporters of 
enterprise, of skill and know-how, 
perhaps even of investment capi- 
tal in order to help other less 
favored regions to raise their 
economic standards and add to 


the exchange of goods and serv- 
ices. It is this exchange of goods 
and services which offers the 
best method to maintain at home 
an expanding and buoyant econ- 
omy as well as peaceful and mu- 
tual advantageous trading rela- 
tions.” 

Apart from these two keynote 
addresses, the Chamber meeting 
seemed at its best when it was 
talking local issues and program. 
A final-day session on trade and 
exchange brought out some forth- 
right and differing views as to 
how Canada was going to solve 
its trade dilemma, but attend- 
ance was considerably smaller 
than at the earlier sessions on 
domestic and chamber affairs. 

This seemed to bear out a point 
hammered home by retiring 
Chamber President Henry G. 
Birks of Montreal. He challenged 
that “subversive cells” are nothing 
“compared with the strong, vigor- 
ous and active cells” of a move- 
ment composed of “men and 
women who take an interest in 
the affairs of their communities 
and their country — who band 
together to work out their own 
problems instead of leaning upon 
government.” 


Highlights Of Resolutions, Policy Declarations 


Herewith highlights of 12,000 
words of resolutions and policy 
declarations approved last week 
by the Canadian Chamber of 
Commerce: 


Agriculture: That the farmer 
as an integral part of the free 
enterprise system must have 
“freedom of choice as to the! 
method of access to markets for 
all his commodities.” The C. of 
C. believes that “any form of 
acreage or other production con- 
trol” is not in keeping with the 
free€nterprise system. 

Communism: Communists 
“should be barred from govern- 
ment employment, . education, 
transportation, communications 
and similar vital services.” 

All governments “should exa- 
mine their respective statutes 
and by amending or deleting un- 
enforceable laws, orders and 
regulations and __ substituting 
therefore effective and enforce- 
able legislation, should be vigil- 
ant in the strict preservation and 
maintenance of law and order.” 

It urges also that the term 
“treason” be re-defined and 
strengthened in the Criminal 
Code, and that the provisions of 
the Code be strictly enforced. 

The Chamber believes “the 
privileges and protections of 
Canadian labor legislation should 


not be extended to any organiza- | 


tions which are led or dominated 
by Communists, Communist sym- 
pathizers, or members or sup- 
porters of any organization that 
believes in or teaches the over- 
throw of the government by force 
or unconstitutional means.” 
Employer-Employee Relations: 


a Opposes any legislation or pro- | 


visions. in collective agreements 


Zt , 


When you glance over the editorial content of the 
Family Herald and Weekly Star, you'll agree that 
‘this fine old farm magazine gives its subscribers 
a lot of reading for their money—actually three 


papers 


A Farm Magazine 


A Magazine 


A “News” paper 


in one! 


Crammed with farm news and events from 


every corner of rural Canada. 
money-saving suggestions on the operation 


Practical 


and maintenance of the farm. 


With the best in 


reading. Women’s news. 


Canadian fiction. Religious 
Junior farmet 


pages. Comics. Top features. Good reading 
in news and advertising for a! the farm 


family. 


With expertly-edited international and na- 


tional news. 


reading. 


Comments and observations, 
plus a weekly News Digest for quick, easy 


An editorial background like this can't help but pay-off in 


healthy sales results—and that's exactly 


what the Family 


Herald is doing for advertisers every week! 


Write this office, or our Toronto Branch, 


390 Bay St., 


for a copy of the Family 
Herald's latest Circulation Statement. 


NOW OVER 400,000 WEEKLY 


‘through import and export re- 


“which would have the effect of 
enabling either employers or 
trade unions to exercise a. co- 
ercive monopoly over either 
group or the public and is, there- 
fore, opposed to the principle of 
industry-wide bargaining.” 

2. Favors “the exclusion of 
Management representatives, in- 


| cluding foremen and supervisors, 


|from any certified bargaining 
unit and urges the incorporation 
of this exclusion in labor legisla- 
tion.” 

3. Urges that the Industrial Re- 
lations and Disputes Investigation 
Act “prohibit all strikes until they 
have been authorized by a ma- 
jority of all employees affected 
by means of a. government super- 
vised secret ballot, held after the 
expiration of a ‘cooling off’ 
period.” 

4. Believes the privileges and 
protections of Canadian labor 
legislation “should not be extend- 
ed to any organizations which are 
led or dominated by Communists, 
Communist sympathizers, or 
members or supporters of any 
organization that believes in or 
teaches the overthrow of the gov- 
ernment by force or unconstitu- 
tional means.” 

Monday Holidays: Approves 
principle of holding Dominion 
statutory holidays (except Christ- 
mas, New Year’s Day and Good 
Friday) on the nearest Monday. 

Immigration: wants long-range 
immigration program administer- | 
ed by separate Minister of Immi- | 
gration plus separate National | 
Advisory Committee of leading 
citizens. 

International Trade: Believes | 
“imbalance in trade and capital 
flows is being aggravated by 
continued government intrusion 
in private business relations both | 


strictions and foreign exchange | 
controls.” 

Canada “as a relatively strong 
leconomic unit” should show 
| leadership in pursuing “a policy 
| of eliminating trade and financial 
| restrictions.” 





National Defense: co-operation 
| in “recruiting and training of re- 
serve forces” by local bodies. 
Public Finance: recommends 
| Royal Commission (similar to| 
| Hoover Commission) to make 
|“analysis of government depart- 
|ments and agencies with recom- 
| mendations for economy and effi- 
|ciency and improved service in 
| transaction of public business.” 
Opposes as “discriminatory and 
| harmful” the increase in rate of 
|taxation on _ businesses 
profits in excess of $10,000; urges 


felection day 


where | 


taxation of all business enterprise 
whether “co-operative enterprise 
or privately, publicly or govern- 
ment owned.” 

Succession Duties: Opposes 
“inequality of exemption” where- 
by Federal Government now 
levies duties not only on excess 
over $50,000, but on the initial 
$50,000, in respect of estates val- 
ued at over that amount. 

Income Tax: Wants section 126 
repealed because it delegates 
powers specifically imposed by 
Parliament and grants the right 
to exercise such powers retro- 
actively. This is termed a depar- 
ture from constitutional practice 
and “an unwarranted hazard to 
Canadian business.” 

Federal-Provincial Conference: | 
should be called immediately to 
revise present tax agreements 
with provinces and “outline 
clearly respective fiscal jurisdic- 
tions.” 

Radio and‘ Television: wants 
private operators “given oppor- 
tunity to enter field of television 
broadcasting in Canada” and 
“establishment of separate gov- 
ernmental body having minimum 
essential regulatory powers.” 

Opposes higher radio license 
fee. 

Electoral Reform: advocates 
single alternative vote in federal 
elections. 

Trans-Canada Highway: wants 
| appointment of Joint Commission 
to work out equitable arrange- 
ment for earliest completion of 
| highway. 

Advance Polls: urges “that the 
provisions governing advance 
polls in the Dominion Election 
Act should be so amended that 
any qualified voter who signed a 
sworn statement to the effect 
that he or she would be unable 





|to vote on polling day at the 


ordinary polling station due to 
absence for cause could vote at 
the advance poll, and further, that 
advance polling stations be open- 
ed sufficiently far in advance of 
to accommodate 
those who make use of them.” 
Coast Guard Service: urges 
Federal Government “to take 
steps to establish the first phase 


| of a Coast Guard Service on both 


coasts and in the Great Lakes to 
act as a Coastal Co-ordination 


| Rescue Service to co-ordinate 


communications and plotting 
ships and equipment so that exist- 


| ing ships and other services now 


in operation can be effectively 


| directed to the aid of distressed 


vessels.” 
Also urges “a standard system 
of communications which would 





“over-all reductions in corporate 
| taxes” and elimination of double 
| taxation entirely, with “equal 


Farmers Paid $450,000 
‘By Alberta Hail Board 


From Our Own Correspondent 

| CALGARY: About $450,000 has 

| been paid Alberta farmers in hail 

| claims this year, Alberta Hail In- 
| surance Board reports, 

The $450,000 is only a portion} 

| of the total hail loss suffered by 

|farmers and represents 10% of} 


| Alberta farm losses as only about | 
| 9,000 farmers are insured by the} 


| board. 


Insured acreage in Alberta is} 
|estimated at 1.5 million, about) 


| 10% of total seeded acreage. 
The board received 1,235 claims 
|representing 15% of hail insur- 
| ance policyholders. 


“Alberta Govt. Office 
‘Foundation Job Let 


From Our Own Correspondent 
| 
| 


| foundation concrete for a new Al- 
| berta government office building. 

Steel will go up this winter and 
‘completion is expected about 14 
| months hence. Three other foun- 


| dation tenders were received by | 


| Dept. of Public Works. 


Manitoba ‘Hes Record 
| Winter Fair Exhibit 


| WINNIPEG—Livestock breeders 


EDMONTON—Poole Construc- | 
| tion Co,, here, is awarded contract | 
at $135,920 for excavation and | 


be simple and generally accept- 
able for common use in all coastal 
areas should be implemented.” 
| Government Printing Bureau: 
Federal Government urged: 

(a) to “restrict its own produc- 
tion to the printing of parliamen- 
| tary work and other special work 
| which is properly handled by the 
Bureau,” 

(b) “to purchase its printing 
| requirements beyond that de- 
scribed in (a) on a competitive 
| basis with fair geographical dis- 


| SO YOU CAN 


You can’t realize those dreams 
unless you begin to make them 
come true—NOW. Regular 
saving of small amounts en- 
| ables you to plan your future. 
| Start by opening a Savings 


| conducting 


tribution, as far as is practicable, 
among private printing plants 
across Canada.” 

Simplified Returns: urges Fed- 
eral Government to “examine the 
various returns demanded of 
business with a view to simplify- 
ing these returns, by eliminating 
unnecessary information and 
facilitating their completion.” 

National Film Board: urges 


| Federal Government “to amend 


the National Film Act to elimin- 
ate unfair competition between 
the Government production or- 
ganization and the Canadian mo- 
tion picture industry in the field 
of Federal Government film pro- 
duction. 

Also goes on record “as being 
opposed to granting to the Na- 
tional Film Board corporation 
status similar to that of the CBC.” 

Tax Returns: urges Dominion 
Income Tax Act be amended “to 
recognize the right of a taxpayer, 
an unincorporated 
business, to file his tax return 
on or before April 30 or with- 
in six months after the close of 
his fiscal year, whichever filing 
allows him the longer period.” 


HE DIGESTIVE SYSTEM has been called 
“nature’s most wonderful chemical labor- 
atory.” Throughout life, the vitality and 
strength of every part of the body depend 
largely upon how well this laboratory does 


its work. 
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‘DISTRIBUTORS THROUGHOUT THE WORLD 


Modern medicine has developed many 
instruments and tests which help the doctor 
to diagnose digestive disorders with great 
accuracy. For instance, X-rays permit the 
doctor to follow “test meals” throughout the 
digestive system and to observe the position, 
size, shape, and movements of the digestive 
tract. In addition, chemical tests and analyses 
give him essential information about whether 
the digestive organs are functioning properly. 


Some digestive conditions are so trivial 
that they can often be corrected by surpris- 
ingly simple measures, such as eliminating 
troublemaking foods from the diet. Others 
are serious and, if allowed to progress, may 
affect general health, and require prolonged 
dietary restrictions or surgery. 


The digestion of a single food may require 


twenty-four hours or longer. 


During this 


time, digestive juices secreted by glands in the 
mouth, stomach, and small intestine and by 
the liver and pancreas make it possible for 
the body to convert food into nutritional 
elements. These produce heat and energy and 
supply materials necessary for growth and 


repair. 


Sometimes, however, 


the digestive pro- 


cesses fail to function properly. This may be 


due to faulty eating habits, infections, fatigue, 
food allergies, emotional disturbances and 
other causes and may lead to minor as well 
as serious digestive disorders. In fact, studies 
show that digestive troubles are more 
common than any other ailments except 
those of the respiratory system. 


ce aa esc nso ees 


So, it is always wise to seek medical advice 
for persistent digestive complaints such as 
pain, nausea, “indigestion,” or even: con- 
tinued lack of appetite. The doctor, in most 
cases, can quickly discover the causes and 
suggest corrective treatment that may help 
to insure better digestion and better health. 


EE NE 


7 HINTS FOR GOOD 


DIGESTION 


1. Avoid eating when rushed or when emotion- 


ally upset. 


2. Keep the teeth in good condition so that 
food may be chewed thoroughly. 


3. Drink adequate amounts of water (six to 
eight glasses a day) and establish regular 


habits of elimination. 


4. Do not eat too much or too often. 


5. Cultivate an appetite for a wide variety 
of foods, especially those that are rich in the 
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| have assembled the biggest exhibit | nent. YOUR DEPOSI 
| ever entered from Manitoba in the | EARN 2% INTEREST. 


128. Winter Fair at Toronto, Nov. | CANADA 
PERMANENT 


The exhibit includes 37 horses, 20 | 
Mortgage Corporation 
Head 


essential nutritional elements. 


‘ eralld and 6. Avoid strenuous exercise immediately after 
NN eating. 


CANADAS NATIONAL FARM MAGAZINE 
MONTREAL 


Canadian Head Office: Ottawa 


7. Do not resort to self-treatment. If digest- 


| head of cattle. and 48 swine, prop- | fue codeplalats peroink; caaiuilt the detbes 


| erty of 63 leading Manitoba farmers. 

| All entries were picked by com- 
CANADA ;mittees of the breed organization. | 

The exhibit will leave Winnipeg by | 

Canadian National, Nov. 5. 
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YOURS TO ENJOY 


The SCREECH OWL'S name is 
@ misnomer. He doesn't screech 
at all—the best he can do is 
@ quavering whinny, which 
‘doesn't sound at all savage! 
He lives on mice and grass- 
' hoppers for the most part, and 
' nests in hollow trees, particu- 
{ larly in old orchards. He should 
alweys be protected, 


YOURS TO PROTECT 


CARLING’S 


THE CARLING BREWERIES LIMITED 
WATERLOO, ONTARIO 
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At least three-quarters of your farmer- 


How Will Canada Rate in 


The Question: By the end of the cen- 
tury what physical and political status 
do you see Canada occupying among 
nations of world? 


Given peace, emergence of Canada as a great world leader, 
politically and economically 50 years hence is seen possible in 
answers to this week’s Financial Post question. 


Replies cite advantages of Canada’s tremendous natural re- 
sources, see her vast extent holding a population from 25 millions 
to 50 millions; predict unprecedented development and view the 
country as a future bulwark upholding the democratic way of life. 


C. G. ANGAS, Manager for Can-| JOHN J. F. BANCROFT, Vice- 
ada, Yorkshire Insurance Co.,| president, and Managing Di- 
Montreal. rector, Jenkins Brothers Ltd,, 
I have been impressed by the Montreal. Chairman 1949 Que 


| virility of Canada, the immensity bes Division, C.M.A. 
‘of natural resources, vision be-|, Fifty years is a long time to 
\hind huge publie projects, Pos- | ook ahead but on basis of past 
| sibilities the country offers carry | Performance L, would expect our 
| with them world-wide responsi-| country to attain a pre-eminent 
| bilities which appear to be well position in that time, We have 
‘recognized and accepted, provid-|hwman skills and natural re- 
‘ed Canada continues to develop} Sources second to none, our great 
sturdy, healthy independence and| Deed being increase in popula- 
a native sense of craftsmanship. | tion. Granted this and the avoid- 
Without doubt, by the end of the|@mce of any world catastrophe 
century Canada will be a leader | Such as atomic warfare, I think 
politically and economically, not| that Canada will be major inde- 
only of a great commonwealth of | Pendent power, 

nations, but also of the world. Pees Be 

W. L. BRINTNELL, Arctic Air- 

lines Ltd., Edmonton. 


Canada is blessed with all re- 


~ * - 


JOHN ATKINS, John Atkins Pub-| quisites of a great nation, with} 
ample arable soil, mineral and! 


lishing Co., Bracebridge, Ont. | 


Canada and the free nations| oil resources beyond imagination 
must pool sufficient of their mal and a fine industrial machine for 
ereignty to achieve peace and| export of finished products. The 
freedom of exchange or democra-| next 50 years wi’ in my opinion, 
tic government will perish. A} Witness unprecc -nted’ develop- 
surviving Canada probably, will| ment of mineral and oil resources 
be an autonomous limited sov-| with consequent increase in pop- | 
ereignty in an effective federa-| ulation so that Canada will take| 
tion, thus avoiding domination or| her place as a great world power, 
absorption by the United States} Politically, I believe we will re-| 
and preserving friendship toward | main on the right with accent on| 
all neighbors. The rate of prog-|efforts of private enterprise) 
wess will be determined by the! blended with governmental de-| 
speed at which the U, S. practices| velopments of transportation, | 
what it preaches to the uniting | roads, and power in the north to} 
states of Europe. Canada should| assist private enterprise in their 
have 40 million people and be one | objectives. 
of the most significant nations at ee 
the end of the century. J. T. BRYDEN, Assistant Gen- 
eral Manager, North American | 
Life Assurance Co., Toronto. | 
In an atomic era, answer to this | 
question seems to depend on! 
whether mankind can .catch up| 
in the realm of the spiritual to} 
the progress already made in the! 
material. If we can, no country | 
would seem to have a brighter | 
future in the next 50 years than! 
Canada. 


Politically and economically | 
our future seems to lie with 
United States and events in the 
world of trade could bring about | 
a political union, Physically, we 
should have a much expanded | 
Canada with more fully develop- | 
ed resources and a greatly ex-| 
panded population living on the| 






















fruits of progress which will far | 


‘| years I expect to see continued 


SIR FREDERICK CARSON, Vice- 
president, Montreal Locomo- 
tive Ltd., Montreal. 

By the end of the century a 
vastly developed industrialized 
Canada should stand a bulwark of 
free enterprise and free capital- 
ism aligned with U. S. and U. K. 
and other countries in a strong 
family of nations, 

* . * 

W. H, CARTER, President, Win- 
nipeg Electric Co., Winnipeg. 
Canada will have no physical 

and political status whatsoever in 

event of another war. Should 

peace prevail for the next 50 


development of fundamental eco- 
nomic and political trends with 
democracy achieving orderly 
change by consent. 

He + . 

WILLIAM H, CRANSTON, Pub- 
lisher, Free Press Herald, Mid- 
land, Ont. 

On April 9, 1867, Sir John A. 
Macdonald wrote: “War will 
come some day between England 
and the United States and India 
can do us (Canada) yeoman serv- 
ice by sending an army... across 
the Pacific to San Francisco and} 
holding that .. . city and the sur- 
rounding California as security 
for Montreal and Canada.” If Sir 
John A. could make predictions 
like that in the untroubled days 
before Einstein and atomic fis-| 
sion, what chance has a weekly | 
newspaper editor? 

W. A. CRUSE, President & Gen- 
eral Manager, Western Grain 
Co., Winnipeg. 








If Canada reduces tariffs to| GRIFFITH TAYLOR, Professor | 


free necessary trade so that we} 
can export freely. If governments 
|; encourage free enterprise. If} 
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2000 A.D? === —— 


should add greatly te political | 
foresight and understanding of 
foreign policies. 

* . * 


HON, NORMAN M. PATERSON, 
Member of Canadian Senate. 


. published for purposes of record only. 
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we will be leading in religion, art, 
education and science. Our high 
standard of living will attract all 
who appreciate freedom and op- 
portunity. Our vast extent has 


developed a_ transportation-con- Capitalization 
scious population which as time Issued and 
goes on will be a growing asset Authorized Outstanding 
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tomobile Dealers Association. 

With natural population in- 
crease and selected immigration, 
the next 50 years should see such 
utilization of known and un; 
touched natural resources devel- 
opment of the north country and 
consequent industrial expansion 
that Canada, co-operating with 
the United States, will make 
North America _ self-sufficient 
physically. Politically she will be 
the link between United States, 
England and other nations and 
Dominions of the Commonwealth 
and recognized as one of the great 
world powers. 

* 7 - 


In the opinion of Counsel, these bonds are investments in which The 
Canadian and British Insurance Companies Act, 1932 (Dominion) as 
amended, states that any company registered under it may invest its funds. 
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at the rate of 20 shares per 31,000 bond. 
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of Geography, 
Toronto, 
All geographers are interested | 


University of | 


Price: 100 plus accrued dividend, to yield 6.00% 


| factor in the world’s economy and 


trade unions having brought labor | jn what has been termed “Nation- 
to a high standard of living seek) Planning” i.e. the attempt to fore- 
to co-operate with employers. If| cast future developments from | 
we can defeat ‘isms and work on/| all available material data. The) 
economic and democratic princi-|Jast chapter in my recent book | 
ples and maintain unity of ideals | “Canada” gives my conclusions 
within Canada, If we increase) for the Dominion. 
selected immigration. Then I am} Jt is easier to chart zones of| 
inclined to believe that in 50) decreasing economic value (as we | 
years we could become not only| move north to the Treeless Lands | 
immensely wealthy but one of the| and the North Pole) than to de- 
greatest influences in the world| termine the population in the} 
for maintaining the democratic! year 2000. I expect a population of | 
way of life, By that time wejabout 40 millions by that date, | 
should be a great creditor nation | assuming that we maintain our 
and therefore would have to sup-/ higher standards of living (as| 
port free trade. compared with those of eastern 
eee Europe), Alberta will go ahead | 
H, H. GIBAUT, President, John most rapidly in population as the | 
Ritchie Co, Ltd., Quebec. | result of her coal and crops, The | 
Influenced by the second world | Mackenzie Basin is much more) 
war and subsequent events, Can-| attractive than any other part of | 
ada has grown into manhood and | our far northern latitudes. 
presents opportunities which, if} 77 
wisely exploited, would lead her 
in the next 50 years to become 
one of the foremost nations in the 
world physically, with a popula- 
tion of 25,000,000, and with her 
vast resources industrialized and 
developed by free enterprise, 
Canada will be a very important 





security.“I foresee Canada as a 





subscribers are customers. @ 
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Representative rural dealers who recently checked 
and marked our subscriber mail list for their towns, 







50 years. If mankind cannot 
learn to live in peace and har- 
mony with each other, then any 


outshine the progress of the last! 


state. with complete sowereignty 
promoting in conjunction with 
the British Commonwealth and 
| the United States the destiny of 
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indicated that 74.4°/, of those living on farms, were 
customers of theirs. 

























BANK MANAGERS SAY: Your farmer-subscribers 


rate above-average for their districts. 


WINTER 
HANGE-OVER | 


Recently bank managers, who checked our sub- 
scriber mail lists for their towns, and rated farmers 
on these lists, reported 91% better-than-average 
or average. One-third of the total, they rated 
above-average. 


are foot- 





AGRICULTURAL EXPERTS SAY: The Guide 


rates first in Western Canada as the leading and most influ- 
ential farm publication from a practical farming standpoint. 


Among 110 Western Canadian agricultural depart- 
ment officials and agricultural college authorities ° 
who replied to a question asked on this point (from 
an independent source) more than 50% preferred 


projection to the turn of the cen-| the democratic world of that era. 
tury is fantastic, © 284.8 
| SENATOR JOHN T. HAIG, Lead- 
COMPA i er of The Opposition In The 
- Senate. 
REPORTS I think Canada, by the end of 
To assist readers in appraising and | this century, will be one of the 
ar ° 
ments, The Financial Pest has a ani. | great countries of the world. Rea- 
form method of presenting corporation | sons; 1, Our size and natural] re- 
panies’ published vemeae ate som: | sources; 2. The energy of our 
noted. |people and the desire of other 
PURITY FLOUR MILLS LTD. net | PE°P!€ in the world to get into 
profit for year ended July 31, 1949,|the Western hemisphere and| 
was off 35.9% at $405,889 against|avoid the war in feelings that| 
previous year’s $633,507. Total sales; exists in Europe and Asia. I see| 
amounted to $37,973,554 compared| no reason why our political situa- | 
with $40,557,322. Volume of sales; tion should change any, By that} 
was adversely affected by the un-|] mean we will stil] be as free| 
settled state of world trade and) and independent a nation as we| 
competition for the available busi-| are now. True. we are associated | 
ness resulted in lower profit mar-| ™. : = » We S50 Oe : th 
gins, states President D. I. Walker.| With the British Commonwealt 
Continuing high level of dollar sales | Of Nations, but it is a voluntary 
reflects the substantially increased| association and the very nature 
cost of wheat and other raw materi-|of the voluntary association 
als. Profit margin declined to 1.07% | makes it a very valuable one. I 
from 1.57% in previous year. | have no anticipation that we will 
The new feed mill at St. Boniface,| ever be absorbed by the people to 









western agriculture. 


ADVERTISERS SAY: 


the Guide over other farm publications serving 


The Guide is the leading and 
most influential publication reaching Western farmers. 


The 11 leading tractor and farm machinery compan- 
ies doing business in Western Canada say it with 










Manitoba, has been completed and 
extensive improvements were also 
completed in the salt manufacturing 
plant at Goderich, Ont. Expendi- 
tures on fixed assets totaled $426,737 
during the year. 

Outlook for improved volume of 
export business in the current year 
is not mromising, states Mr. Walker, 
since the difficulties of currency ex- 
change and the operations of the 
European Recovery Plan have 
eliminated or restricted the sale of 


| the South. There is lots of room 

|for two great nations, both free 
and independent, on this con- 
tinent. 

| ” “ ” 

| W. K. LEACH, President, Volta 

| Manufacturing Co., Welland. 

| Contingent on peaceful rela- 
tionships within and beyond our 

| borders, Canada should reach a 

| population of at least 50 millions. 





Come freeze-up time ycu want your car ready to face the 
elements ... conditioned to cruise through any kind of weather, 


trouble-free. Your B-A dealer makes it easy. He’s ready with a 
9 point change-over service designed to take the hazards out of 
Fall and Winter driving. Here’s a one-stop plan to help overcome 
breakdowns ... lengthen the life of your motor—in fact, save 






















Canadian flour in many long-estab-| Physically I believe great indus- 
lished markets. | trial progress will be made in 
| eastern Quebec and in northern 
of Western provinces, I 


their advertising dollars. In 1948 almost half their 
advertising investment in the five farm publications 
covering Western Canada went to The Country 





CONS. INCOME ACCOUNT 
Years Ended July 31: 1949 1948 | arts 
Oper. profits $888 711 $1,491,653 | P 





‘ ‘ Less: Deprec 187,822 211,146 | foresee great production of steel, you money. 
Guide—a nd over twice as much as to the second yancome taxes'...::.. 296.000 647.000 | basic metals, oil, industrial and 
publication. page ove Sere eeeee — 2s domestic commodities, more self 
07 » ersees a Iii | ‘ : *. 
Surplus for year... 185,379 449,311 |SUPPOFrting with capacity to ex- 


4After bank interest. 


Get this 9 point change-over service NOW! 


i | port. Politically we should be the 
Earnings per Share and Dividend Record: in world affairs having 


$17.12 | leader 


FARMERS SAY: The Guide is their favorite publication 





Preferred $11.11 eg CRI 
wig? oe. 350 = «2.50 within a few years become a CRANKCASE—Drain, flush and refill with FRONT WHEEL BEARINGS—Remove, 
from a practical farming and home making standpoint. Oe aS see hea 0'50 050; haven for many peoples who 


Winter Grade B-A Peerless Motor Oil. 


CHASSIS—tubricate all points with 
quality B-A Lubricants. 


TRANSMISSION—Drain, flush and refill 


wash and repack. 


HOSE CONNECTIONS—Check radiator 
hose connections. 


RADIATOR—Drain, flush and refill with 





Also that Guide issues are kept and referred to 
again and again long after issues of other rural pub- 
lications have disappeared or been releaated to 


CONDENSED CONS. BALANCE SHEET 
As at July 31: 1949 1948 
Rea eee $6,472 $6,595 
Accts. rec, .... 2,419,032 2,679,638 
Inventories ........... 3,837,006 3,417,729 








th Bog Bay a ee a with Winter grade B-A Transmission Oil. anti-freeze. - 
orner uses. eames ee ses | eee San DIFFERENTIAL—Drain, flush and refill with BATTERY—Check voltage and hydrometer 
Fixed assets .......... 6,155,312 5,767,598 | 


Winter grade B-A All-Purpose Gear Lube. readings. Clean and grease terminals, 


SPARK PLUGS—Clean and regap. 


Plus these EXTRA services: 


Replace Oil Filter Cartridge if Necessary.» 
Clean Air Filter . . . Check Tires. 
Check Fan Belt for Wear and Tension. 


Total assets 12,826,411 12,384,221 
Bank loan ........... 2,305,008 1,472,989 
Accts.. tax., etc., pay. 1,662,302 2,351,886 

Total curr liab. 3,967,310 3,824,875 
Res, for depr. & loss 

on fixed assets 
Capital stock 


For evidence of these and other points relative to The Guide, 
the market it serves and its audience, refer to ‘‘No. 7 A Con- 
tinuing Study, of Farm Buying Habits’ and ‘1949 Edition 
The Western Canadian Rural Market’. Copies of these 
booklets will be furnished gladly on request. 


CRT DE 





erry 


3,446,162 3,297,359 
3,291,480 3,310,000 
Earned surplus 2,121,459 1,951,987 

tInclud in curr. assets in co's report, 
Working capital 2,295,200 2,279,087 


TOWN OF WESTON, Ont., sold a 
new issue of $339,000 342% deben-| 
tures by tender to Bankers Bond 
Corp. and John L. Graham & Co. ata 
price of $99.6876. The next of the 
other six tenders was at a price of 


por 
CLARK 
INDUSTRIAL 


GAS AND ELECTRIC 


FORK LIFT 
TRUCKS 


$99.65. A tend f $100.073 was}! ea cts 
WINNIPEG - CANADA cen eam aa TRACTORS Re B R ITISH AMERICAN OIL 








Pr 








CANADIAN CANNERS LTD. as | COMPANY LIMITED 
Magazine” of Oct. 20, 1949 had outstanding | J H. RYDER MACHINERY 
| 190,639 shares first preferred, 263,- | COMPANY LTD. 
| 514 shares convertible preferred | 1130 BAY ST. TORONTO, ONT.| ®? 
and 229,412 common shares. PINT ETE EIST ER 


“Canadas Largest Monthly Rural 








BANK OF MONTREAL 
ESTABLISHED 1617 

NOTICE is that an extra 

dha upon the pusbep Capt Seec of be 


Institution has been declared for the year | 


ending 31st October, 1949, 
after TUESDAY, the RD day of 
JANUARY, 1950, to Shareholders of record 
at close of business on 30th NOVEMBER, 


By Oxke o Dr, 
General 


Montreal, 25th O€tober, 1949. 


THE DOMINION BANK 


DIVIDEND NO. 268 


Notice is hereby given that a divi- 
dend of twenty-five cents per share 
upon the paid-up capital stock of 
this Bank has been declared for the 

warter ending 3lst October, 1949. 

¢ dividend will be payable at the 
Head Office of the 


yable on and | 


| 


ank and its} 


ranches on and after Tuesday, the | 


ovember, 1949, 
of record of the 15th 


first of 
sereholie 
tober, 1949. 
By Order of the Board. 
A. C. ASHFORTH,™ 


to) 


General Manager. | 


Toronto, 8th September, 1949. 


KERR-ADDISON 
GOLD MINES LIMITED 


(Ne Personal Liability) 
INTERIM DIVIDEND NO. 56 
Notice is hereby given that an 
interim dividend of eighteen cents 
yr share has been declared on 
he issued capital stock of the com- 
y, payable in Canadian funds 
on Thursday, December 29th, to 
shareholders of record at the close 
of business on Wednesday, Novem- 
ber 30th, 1949, 
By Order of the Board, 
G. A. CAVIN, 
Secretary, 
Toronto, Ontario, 
ber 26th, 1949, 


BRAZILIAN TRACTION, 
LIGHT AND POWER 
COMPANY, LIMITED 


Notice is hereby 


has declared a dividend of one dol- 


lar per share on the Company's 
4 
15th, 


issued Ordinary Shares of no 
value, payable on December 
1949, to shareholders of record at 
the close of business on November 
10th, 1949. 

In the case of share warrants to 
No. 


sente 84, which 


cou 


iven that the| 
Board of Directors of this Company | 


| 


bearer theeabove dividend is repre-| dend of ei 
db Saupon 
n should e detached by the} 


holders of warrants and presented | 


for payment as follows: 

1. Coupons detached from war-| 
rants physically | held in and by} 
residents of Belgium or the Duchy | 


} 
| 
} 


j 
j 


|able on and after the 15th day’ of 
| November, 1949, to holders of record | 


Dividend No. 249 


Notice is hereby given that a dividend 
of twenty-five cents per share upon 
the paid-up capital stock of this bank 
has been declared for the current 
quarter and will be payable at the | 
bank and its branches on and after 
Thursday, the first day of December | 
next, to shareholders of record at the | 
close of business on the 31st day of | 
October, 1949, 


By Orfler of the Board, 
T. H. ATKINSON, General Manager, 


Montreal, Que. 


18, 1949, 


ROYAL 
BANK 


eo] mee -0. EL e7 | 


BOWES COMPANY, 
LIMITED 


DIVIDEND NOTICE 


NOTICE IS HEREBY GIVEN that | 
the quarterly dividend of twelve) 
and one-half cents (12'ec) od share | 
on the Class A Shares of the Com-} 
pany has been declared payable on | 
and after the 15th day of November, 


close of business on the 31st day} 
of October, 1949. 


By Order of the Board, | 


A. J. MORROW, 
Secretary-Treasurer. 


Toronto, Ont., 
October 25th, 1949. 


BOWES COMPANY, 
LIMITED 


DIVIDEND NOTICE 


NOTICE IS HEREBY GIVEN that 
a dividend of fifty cents (50c) per! 


| share on the Class B Shares of the) interim dividend of 


Company has been declared pay- | 


at the close of business on the 31st) 
day of October, 1949. 


_By Order of the Board, 


A. J. MORROW, 
Secretary-Treasurer. | 
Toronto, Ont., 
25th October, 1949. 


Proprietary Mines | 
Limited 
DIVIDEND NO. 49 


NOTICE is hereby given that a Divi- 
ghteen cents per share has 
been declared on the issued capital sto€k | 
of the Company, payable in Canadian | 
Funds on December 29th, 1949, to share- | 
holders of record at the close of business 
on November 30th, 1949. i 

By Order of the Board. | 


J. INGRAM, 


Secretary-Treasurer.| Notice of Common Stock Extra have learned to use both hands} 


of Luxembdéurg, France, or The! Torénto, Ont., October 26th, 1949, 


Netherlands -— after 


compliance | 


with the Belgian, French or The| 
Netherlands regulations pertaining | 


thereto and 
which will be published in each 


ollowing a_ notice | 


country in connection therewith— | 


must be presented to the Com- 

any’s bay 

aris or 
for payment. 

2. In all other cases coupons may 
be presented in England to The 
Canadian Bank of Commerce, 2 
Lombard St., London E.C.3, or. 
Canada to the Company, 25 King 
St. West, Toronto. If presented in 
England coupons will be paid in 
Canadian currency 
complies with the 
trol Act (1947). 

Payment of this dividend to non- 
residents of Canada will, 
app 
Oo 
Tax. 

Dated at Toronto, Canada, 
25th day of October, 1949. 

By. Order of the Board, 


OSBORNE MITCHELL, 
Secretary. 


ing agent in Brusse 


xchangé Con- 


The Transfer Agents of the Company 
are National Trust Company, Limited, 
Toronto and Montreal, Canada and The 
National City Bank of New York, New 


Auto Electric Service 
Company, Limited 


ssels,| Class “A” Shares—Dividend No. 11 
msterdam, respectively, | * Notice is hereby given that a divi- 


| dend of 12% cents per share on the} 


ai 


or in| 


rovided holder | 


Class “A” Shares of the Company 
has been declared payable on and 
after December 15th, 1949, to Share- 
holders of record at the close of 
business on November 18th, 1949. 


Common Shares-—Dividend No. 8 


Notice is hereby given that an 
interim dividend of 10 cents per 


| share upon the no par value Com- 


where | 
licable, be subject to deduction | 
Canadian Non-resident Income | 


the | 


mon Shares of the Company has 
been declared payable on and after 
December 15th, 1949. to Sharehold- 
ers of record at the close of business 
on November 18th, 1949. 

By Order of the Board, 

J. A. STEPHEN, 
Secretary-Treasurer. 

Dated at Toronto, Ontario, 
October 27th, 1949. 


The Corrugated Paper Box 


r 


| of business December 15th, 1949. 


Some U.K. Industry Very Good 


British Skill at High Level in These Cases 


(Continued from page 1) 
BOAC bought the next 14 off the 
drawing board, but with a guar- 
antee as to cost, date of delivery 
and performance, When they have 
been delivered anyone else may 
buy them. 

To a layman, the time between 
conception and first commercial 
flight of an airliner seems in- 
eredibly long. It is three years 
since deHavilland began to blue- 
print the Comet. It will be an- 
other three years before the first 
completed planes will be deliver- 
ed to BOAC. Even at that de- 
Havilland is certain that it will 
be years ahead of any other jet 
airliner~ of comparable range. 
That it is guessing right seems 
to be indicated by the enquiries 
flooding in from the world’s air- 
lines, 

DeHavilland is also making the 
Dove (for short range commercial 

THOMPSON-LUNDMARK GOLD 
MINES expecis to realize $100,000 
from sale of all stores and equip- 
ment, with the exception of power 
line and mill, President F. W. 


annual meeting. Some $35,000 has 
already been realized, Plans call for 
investment of majority of funds in 
dividend-paying securities and for 
limited prospecting in search for 
properties of merit and for par- 
ticipation in other ventures, 


$$$ 


~ DIVIDEND NOTICES 


AUNOR GOLD MINES 
LIMITED 


DIVIDEND NOTICE 


NOTICE is hereby given than an 
ve Cents (5) 
er share, payable in Canadian 
unds, has been declared b 
Directors of Aunor Gold ines 
Limited, payable December Ist, 
1949, to shareholders of record 
Noyember 10th, 1949. 


By Order of the Board. 


C. H. WINDELER, 
; Secretary. 
Toronto, Ontario, 


October 28th, 1949. 


Belding-Gortfgllt 
Pemuled 
Notice of Preferred Stock Dividend 
i No. 140° 


A dividend of one and three-quarter per 
cent (1%4°%) has been declared on the 
Preferred Stock of this Company, for 
quarter ending 30th November, 1949. 


Notice of Common Stock Dividend 
No. 95 


A dividend of one and a half per cent 


(149°¢) has been declared on the Commen | a . 
| effort on time and motion studies. | 


Stock of this Company, for quarter end- 


| ing 30th November, 1949. 


Dividend 
An extra dividend of one per cent (1%) 
has been declared on the Common Stock 
of this Company, for the year ending 
30th November, 1949. 
The above dividends are payable on the 
3rd day of January, 1950, to Shareholders 


; of record at the close of business the 
| 30th day of November, 1949, 


By Order of the Board, 


D. F. POLLOCK, 
Secretary. 


United Steel Corporation 
Limited 
DIVIDEND NOTICE 
Notice is hereby given that a 
dividend of 15 cents per share on 
the outstanding Common Shares of 
the Company has been declared for | 


peymens December 30th, 1949, to! 
hareholders of Record at the cl 


By Order of the Board, 


SALTER A. HAYDEN, 
Secretary. 


| Dated at Toronto, Ontario, 
October 26th, 1949. 


BICKLE-SEAGRAVE 
Limited 


the | 


flying), the Mosquito (still the 
best night fighter), and the Chip- 
munk. The latter is the training 
machine designed in toto by a 
Canadian design team. It is being 
made in Canada for export to dol- 
lar countries; in Britain for sterl- 
ing countries. 

How dependent a large part of 
the world is on the British air- 
craft industry was forcefully in- 
dicated by the work in progress 
on the floor when I was at the 
Hatfield plant. Planes were being 
readied for shipment to Sweden, 
Norway, Switzerland, France, the 
U. K., South Africa, India and 
two other countries which prefer 
to remain unnamed. The Dove 
alone has already been delivered 
to 31 different countries and one 
a day is coming off the production 
line. 

We spent a day at the Crickle 
wood works of S. Smith & Son, 
who make so many-~ precision 
articles that their catalogues 
weigh about as much as A-M in 
the Encyclopaedia Britannica, 





Their electric and other clocks | 
1949, to holders of record at the| Thompson told company’s recent | are well known in Canada. Their 


| aircraft instruments are found in 
| many of the world’s leading air- 
craft, as are their KLG spark 
plugs. Most of the English cars 
in Canada mount their instru- 
ments on the dashboard. They 
make watches and the machinery 
to make watches. They make a 
wide range of industrial instru- 
ments ranging from tachometry 
to electronics, 
Obviously such products call 
for the maximum of skilful de- 
| signing, machinery and assemb- 


|ling. Look at your watch and | 


|think of the multitude of opera- 
| tions necessary to produce every 
Smallest pinion or spring by re- 
| petitive machine-tool operations 
jand to assemble all the parts on 
a moving assembly belt method. 
My colleague, Eric Crawford, 
(editor of Canadian Machinery, 
who knows industrial methods 
better than I profess to do, tells 
me that he has never seen a more 
efficient operation. 

Men, and boys trained in the 
company’s trade school do most 
of the machining. Girls do most 
|of the assembly work. They are 
| paid on a combination of time and 
| piece work, Their skilled fingers 
move with singular dexterity and 
| rapidity. 
The company has spent much 


| 


Most of the girls, for example, 


| with equal facility. One will see 
ja girl assembling two speed- 
|ometers at once, picking’ up a 


| screw in each set of fingers and | 
air of 
like 


| driving them home with a 


i 


|serewdrivers synchronize 


} 


Rubinstein playing the minute 
waltz in 47 seconds. 


A major move to speed sales! 


industrial equipment was an-| 
nounced this week. 


Canadian Standards Associa-| siderable delays in getting their | 


tion has agreed to set up new ap-| 
provals procedures for the prod- 
ucts of British electrical and al- 
lied manufacturers, | 

This agreement on standards is 


| products now imported from the | 


The company sold the em- 
ployees on the idea of the two- 
handed operation by saying “The 
cost of living has doubled since 
before the war; if we can double 
production by using both hands 
there will be twice as much in the 
pay envelope and we will all 
meet the situation.” 

A human touch was a man, 
blinded in the last war, perform- 
ing an intricate assembly opera- 
tion: But to get it right he had 
to set a certain minute pinion 
exactly right. To help him, the 
company’s machinists put an al- 
most indiscernible notch on one! 
end. His sensitive fingers are 
thus guided. 

Firms such as Smith’s are con- 
fident of their ability to serve 
Canada with a wide variety of | 


| 


} 


United States. They feel a bit 
more discouraged about the} 
American market because on all 
articles of a scientific instrument 
nature the U. S. tariff is loaded 
with a combination of specific 
and ad valorem duties making 
jumping the hurdle well nigh 
impossible. Example: a speed- 
ometer that sells to the U. K. 
motor industry at 15 shillings 
costs 65 shillings, duty-paid, laid 
down on the docks of New York. 
The Canadian tariff presents no 
real problem, being in the range 





| of 20% to 25%. 








of particular importance since it | 


Sidelights on Tour 


Factory visits and other visits 
have produced some interesting 
incidents worth recounting. 

There were the Luftwaffe 
photographs hanging on the wal 
of the Smith factory. It wags a 
high priority target for Goering’s 
bombers and there were several 
bad hits including an oil bomb | 
and a nearby flying bomb. Today | 
the company hangs on its walls 
the actual air photographs that 
guided the German bombers. 

There was the pleasant lunch- 
eon at the deHavilland guest 
house with designers, executives 
and world-famous test pilots. Al- 
most next door to the hanger, 
where the world’s newest airliner 
is being tested, it is the original 
of Dickens’ “Bleak House.” In our 
dining room was a mantel dated 
1604. 

Then there was the milkman 
at 10 DoWning Street. How many 
tirnes have you stood outside that 
famous door waiting for the 
Prime Minister to appear or 
watching the cabinet ministers 
gather for some historic “crisis” 
meeting? There is always a crowd 
around on such occasions and 
there was the other morning | 
when I got out of a taxi to go} 
into the Commonwealth Relations | 
Office across the road. As I wait- | 
ed a moment, the milkman came 
on his morning round. He rang 


Way Is Opened to Boost 
U. K. Electrical Sales Here 


the-spot service through the To- 


se here of a wide variety of British|ronto laboratory and traveling 


inspectors of CSA. (That the 


products through the Toronto in- 


other producers.) 
It’s emphasized that the stan- | 


lJars to 
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the bel? and went inside witht)” 


Mrs. Attlee’s daily quart. 

I asked if there wasn’t a trades- 
man’s entrance; they told me it 
was at the back and to get to it 
the milkman would have to drive 
several blocks around Parlia- 
ment Square and the Horseguards 
to reach. it. So Britain's P.M. 
saves him time by taking in the 
milk at the front door along with 
Lord Chancellors, Lords Privy 
Seal and what not. 


Cheese and Tools 

At one luncheon we were offer- 
ed some delicious Camembert 
cheese from France. Our host told 
us that last week he had some 
Frenchmen visiting him. They 
said they had not tasted Camem- 
bert cheese since before the war; 
all they could get in Paris was 


| English Stilton (which the Eng- 


lishman almost never sees). It re- 
minded me of another conversa- 
tion with a machinery manufac- 
turer who calmly told me that it 
was necessary for Britain to ex- 
port machine tools to the United 
States in order to have the dol- 
pay for machine tools in 
the United States. The newest 
“gag” in Britain is “St. George 
for Merrie England... and every- 
thing else for export.” 

Remember before the war'| 
when we were always so shocked 
at the price of petrol in England? 
“Pool” petrol sells now for 2s. 3d 
or about 35 cents. In my home 
town of Toronto, standard gaso- 
line sells for 41 cents. 

Vincent Tewson, Lora Citrine’s 
successor as secretary-general] of 
the TUC, told us a story, possibly 
apocryphal, _ about the British | 


‘manufacturer who had it con- 
stantly dinned into him that he| 
could not expect to sell his goods | 
in Canada unless he adapted them | 
to Canadian design. So he took | 
his engineers to Canada, talked 
to all the buyers and meticulously 
developed a product that was 
perfectly adapted to the Canadian 
market. He came home and made 
up a lot; then he went to Can-| 
ada with his sales manager to | 
call on buyers. The first one | 
looked at his product and dis-| 
missed it with “Why show me | 
that product? I can buy dozens | 
like it right here in Canada,” 
But the story really has a little 
moral in it, two in fact. The first 
one—and the British are gefing 
on to this—is that the U. K. 
should not try to beat Canadian 
manufacturers in their home mar- | 
ket but should go after those 
lines which we have been im- 
porting from the United States. | 
The sécond moral is that, while 
British products should not be 


that is vital for success in Canada | 
(no right hand drives on motor 
cars being an obvious example) 
they should retain as much of 
their inhereht British qualities of | 
design and workmanship as pos- | 
sible. The Canadian who buys a! 
British product wants to take! 
some pride in the fact that it is! 
British. 


to make the effort while their | 
products were subject to inspec- | 
tion delays. 


Quick decisions on standards | 
approval are vital to this industry | 
since electrical parts are many 
and complicated and may involve 
several contractors, all of whose 
work has to be approved by CSA. 


electrical parts that didn’t meet 
code requirements with Canadian 


| spection has been due largely to | parts. This, it’s claimed, has de- 
|the backlog of work on hand at| tracted from sales, has raised 
the laboratory for Canadian and | Price and mechanical difficulties. 


W. R, McCaffrey, CSA general 
manager, said, “I think British 


deficient in some characteristic | 


| 
| 


| British have experienced con- An alternative was to replace | 


That home you'd like to call your very own — don’t 
let it be just a dream. Here's the safe and sure way 
to make it come true. Invest in Canada Savings Bonds. 
They are backed by all the resources of the Dominion 
of Canada. The coupons, clipped regularly, help to 
build towards your goal. 


Everyone has something to save for! 


Start today to make that dream come true, buy 
CANADA SAVINGS BONDS, 
Telephone WA. 3681, write or wire to — 


Domruon SECURITIES 
CORPN. LIMITED 


Underwriters and Distributors of Investment Securities Since 1901 


TORONTO MONTREAL OTTAWA WINNIPEG VANCOUVER NEW YORK LONDON, ENG: 
HAMILTON KITCHENER QuEesEC HALIFAX SAINT JOH® 


50 King Street West, Toronto, Canada 


DUN & BRADSTREET of CANADA, Limited 


The Mercantile Agency 
SATABLISHED 1841 


20 Offices in the Dominion 


HARRY BROWN 
C. A. BALDWIN 


Take pleasure in announcing the formation of 4 partner- 
ship to carry om a general stock brokerage business under 
the firm name of 


BROWN & CO. 


Members : 
The Toronto Stock Exchange 


With offices located at 
100 Adelaide St. West, Toronto 
Telephone: Plaza 5895° 


MR. EXECUTIVE 


Company, Limited 
DIVIDEND NOTICE 
Notice is hereby given that a divi- 


York, who should be notified promptly 
of any change of address. 


A Subsidiary of 
Mindus Corporation Limited 


DIVIDEND NO. 3 


has been held by the British for | dards agreement does not give | electrical manufacturers are now 
some time that they have been|the British any concessions on | fully satisfied with the agreement 
placed at a considerable disad-| standards, nor did the British | —and it’s hoped to get the scheme 





ANGLO-CANADIAN TELEPHONE 
COMPANY 
Cless A Dividend 


OTICE is hereby given thet a divi- 

dend of One and One-Half percent 

{ 44%) has been declared on the Class A 

kk of the Company, payable December 

1, 1949, te Stockholders of record at the 
elose of business on November 10, 1949. 


| thirty-seven 


' dend of $1.25 per share on the Pre- 


ferred Stock of the Company and a 
uarterly dividend (No. 12) of 

and one half cents) 
($.3742) per share on the Common | 
Stock of the Company have been| 
declared payable December Ist, 


| 1949, to shareholders of record at| 
the close of business on November | 


llth, 1949. 
Dated this 27th day of October, 
1949, 


E. R. BLUETHNER,. 


Notice is hereby given that a divi- 
dend of five cents (5c) per share on the 
outstanding Common Shares of the Com- 
pany has been declared payable 
November 22, 1949, to shareholders of 
record at the close of business on 
November 8, 1949. 

By Order of the Board. 

D. L. MEADES, 
Secretary-Treasurer. 
*. 


“ 


| vantage in the market on account | Blectrical. and Allied Manufac- 
of lengthy processes involved in| turers Association seek or ex- 
| sending their goods to Canada for | pect that its members could in 
inspection and approval under any way “circumvent Canadian 
the Canadian Electrical Code. | safety requirements” — as a CSA 
They say that these processes | press release put it last week end 
/have not only delayed getting | in answer to criticism of CSA op- 
|new products on the market but | erations by certain manufacturers 


|have also added to production 
costs (The Financial Post, Sept. 


in U, K. not among those repre- 
sented in this week's talks. 


| going early in January, 1950.” 


‘Shawinigan Water 
Nine Month Net 
Eases Moderately 


in TORONTO 


Gross revenue of Shawinigan 
D. Maxwell Buist, the leader of | Water & Power Co. for the first 
the British delegation, told The| nine months of this year showed 
Post that the delegation did not!, substantial gain over same 
come to Canada to suggest any | period last year, This was offset, 
modifications of specifications to! however, by increased operating 
|“line-up with British specifica- costs and higher fixed charges. 

} tions.” The sole objective was to! R to Sept. 30, 1949 
co-operate on the spot, with the| were. $21,172,132--an gre a 


CSA to remove difficulties and to | 
‘ ; | $857,000 from the total for same 
expedite the testing and approv last year, Operating ex- 


; | period 
als procedures to the benefit of all venees Tose anueelinnaldly $672,- 
000 this year as compared with 


Secretary. | ———_—_—___—_----=--~—--~ | 10). : 
DONOHUE BROTHERS | Now, considerable improve- | 

ss | ment is promised: CSA has agreed | 

LIMITED ;to set up an inspections,branch | 

NOTICE OF DIVIDEND in England to speed finaf inspec- | 
Notice is hereby given that a divi- | tions in Canada, 
dend of $0.25 per share has been | : This will serve to cut market- 
| declared on the ordinary shares of} ing delays and cut costs in three 
the Company for the quarter end-| ways. The U. K. manufacturer 
ing 30th November, 1949. | will now be able to get his goods | 
The said dividend will be payable | screened on the spot and with a| 


on Ist December, 1949, to sharehold-| minimum of delay. If any modi- | 
ers on record as at the close of fications are needed, he can | concerned. 
| business on 15th November, 1949. | 


By Order of the Board, 
CAMERON HOUGH, F.C.1.8 


Montreal, September 12, 1949. - ‘ 
Lake Shore Mines 


Limited 

(No Personal Liability) 

DIVIDEND NO. 119 
NOTICE is hereby given that a 
dividend of Twenty Cents per share | 
on the igsued capital stock of the | 
, dea _| Company, wi e paid on the fif- 
ous at So ee 6 teenth day of December, 1949, to 
bonus of 12% cents per share on the| Shareholders of record at the close 
Class “A” shares and a quarterly. divi- | of business on the fifteenth day of 

dend of 25 cents per share and a} November, 1949. 


LOBLAW GROCETERIAS 
C0. LIMITED 


ALL CARS INSURED 


at WA. Till 


bonus of 12'2 cents per share on the 
Class “B” shares of the Company have 
been declared for the quarter ending 
1949, payable on the Ist 
1949, to shareholders 


November 30, 
day of December, 


of record at the close of business on} 


the 2nd day of November, 1949. The 

transfer books will not be closed. 

ment will be made in Canadian 
By Order of the Board 


R. G. MEECH, 


Funds. 


By Order of the Board. 
KIRKLAND SECURITIES 
LIMITED 


Secretary. 
Dated at Kirkland Lake, Ontario, 


Pay- | October 25th, 1949. 


Secretary. 
Toronto, October 21, 1949. SKK. n g YY 


Canadian Car & 
Foundry Company, 
Limited 


Notice is hereby given that 
dividend No. 15 of twenty-five 
cents (25c.) per share on the 
Class “A"’ Stock and dividend No. 
39 of twenty cents (20c.) per 
share on the Ordinary Stock of the 
company, have been declared, for 
the three months ending November 
22, 1949, poyable November 22, 
1949, to shereholders of record 
October 31, 1949. 


By order of the Board. 


D. H. Forsyth, F.C.1.S. 
Secretary. 
Montreal, Canada. 
October 24, 1949, 


Limited 
DIVIDEND NO. & 


Notice is hereby given that a divi- | 
dend of twelve and one-half cents | 
(12%c) per share on all outstanding | 
Common Shares of the Company 
has been declared payable Decem- 
ber Ist, 1949, to shareholders of 
record at the close of business on 
November 18th, 1949. 


By Order of the Board. 
J. J. MeLAUGHLIN, 


Secretary-Treasurer.| - 
SSS | Company of Canada, 


LANGLEY’S LIMITED 
DIVIDEND NOTICE 
Notice is hereby given 


declared on the 7% 


November, 1949. 
By Order of the Board, 


| G, H. HAND, 


| Secretary. | 


' Toronto, Ontario, 
October 27th, 1949. 


| 
} 
} 
| 


( that aj|,twelve and one-half cents (12%c) 
Dividend of $1.00 per share has been | 
Preference.| 
| Shares of the Company, payable on| declared payable on 
the first day of December, 1949, to| 30th day of December, 
| Shareholders of record at the close} shareholders of record at the close 
of business on the fifteenth day of| of business on T 
| day of November, 1949. 


By Order of the Board, 
A. EMILE BEAUVAIS, C.A., 
Secretary. 


Canadian Western 


Natural Gas Company 
LIMITED 


DIVIDEND NOTICE 


NOTICE is hereby given that q@ quarterly 
dividend of Twenty Cents (20c) per shore 
on the Cumulative Redeemable Preference 
Shores 4% Series of the par value of 
$2p.00 each of the company will be paid 
on the Ist doy of December, 1949, to all 
shareholders of record at the close of 
business on the 15th day of November, 
1949, 

DATED ot Calgary, Alberta, 
day of October, A.D. 1949, 


By Order of the Boord, 


S$. C. MURISON, 
Secretary. 





this 25th 


Imperial Tobacco 


Limited 
— DIVIDEND — 


NOTICE IS HEREBY GIVEN that} 
an [nterim Dividend (No. 185) of 


per share on the paid-up Common 
hares of the Company, has been 
T 


iday, the 
1949, to 
uesday, the 15th| 


By Order of the Board, 
A. R. TILLEY, 





Montreal, P.Q., 
28th October, 1949, 


| the 


! 


Secretary. | H 


get an equal 
on the required 
Too, he will have 
vantage of on-the-spot 


to which he must adhere to get 
CSA stamp of approval. 
Under the Canadian Electrical | 
Code this stamp of approval = 
mandatory in most Canadian | 
provinces before electrical goods | 
may be sold or used. 

In short, under the new setup | 
the U. K. manufacturer will al 
put in a more nearly equal foot- 
ing with Canadian and U. S.| 
manufacturers, who hitherto have 
had the advantage of such on- 


OTTAWA (Staff) — Italy has! 
agreed to carry on her trade with | 
Canada on either a Canadian or | 
a United States dollar basis. 


Behind the uninspired official 
announcement by Finance Minis- 
ter Abbott this week is the im- 
portant travel news that Cana- 
dian pilgrims and other visitors to 
Italy may now have ample funds 
to spend in that country when | 
they visit Rome and the Vatican | 
City as part of the world-wide | 
oly Year celebrations of 1950. | 


ly quick decision ; A ee 
modification. | agreement will be to give British | 
the ad-| machine tool manufacturers the 
CSA | means to step up sales in Canada. 
interpretation of specifications, | Attending the standards meetings | 


| 


Canadian Dollars Good in Italy 
‘Means Holy Year Travel Boost 


Under the regulations as they | 


One important result of the) 


in Toronto this week was Sir | 
Holland Goddard of the British | 
Machine Tool Makers Association 
who, now that the standards 
agreement has been reached, is 
planning to put on a 35,000 sq, ft. 
display of British machine tools 
at next year’s Canadian Interna- 
tional Trade Fair. 


Although the Association has 
been planning a big sales drive 
in Canada to culminate in Fair 
participation it was felt hopeless 


existed prior to Nov. 1, the Cana- 
dian visitor was limited to the 
$150 (U.S.) permitted under 
Canadian import restrictions. This 
limit Was due to the fact that up 
till now the Italian Government. 
has accepted only U.S. funds. 
Even before the announcement, 
plans were afoot to organize great 
pilgrimages of Canadians to Italy 


|next year. Now, Canadians plan- 


ning to visit Italy purchase Cana- 
dian dollar travelers’ cheques for 
any “reasonable” amount and 
present these at banks or hotels 
in Italy to pay their bills. 


last, and fixed enarges, including 
exchange, $660,000. After provi- 
sion for depreciation, income 
taxes and preferred dividends, 
the amount available for divi- 
dends on common shares was $2,- 
497,863 compared with $2,802,- 
330 in 1948, 





77 DUNDAS ST. E. 


All of these shares having been sold, this advertisemens eppears as © matter of record only. 


9,500 Shares 


Canada & Dominion Sugar Company, Limited 


Incorporated under the laws of Canada 


Common Stock, No Par Value 


This offering does not constitute new financing by the company, but represents 
stock acquired by us through private purchase. 


Greenshields & Co Inc 











Playing The Horses: In Mont- 
real Premier Duplessis’ move’ to 
legalize lotteries was being back- 
- |ed up by statements that Cana- 
© | dians loved to “take a chance” as 
| witness enthusiasm for Irish 
_ | Sweep tickets, draws on automo- 
. | biles etc. In Victoria, the B. C. 
| government was happily count- 
| ing its $820,610 record take on 
pari-mutuel operations, which in 
70 days yielded a whopping $8,- 
638,230, Government tax of 12% 
produced a gross $1,036,587 but 
| 1.5% of this went to track opera- 
| tors as collecting commission, In 














Provincial Roundup 
British Columbia | 


men engaged in logging moun- 
tainside, scaling precipitous 
cliffs, dynamiting and countless 
other hazardous undertakings in- 
volved. Only major accident was 
loss of a man’s !eg. Project now 
produces more power than the 
island requires; is viewed as. a 
come-on to new industries; -wiil 
next year supply 10,000 hp to 
MacMillan sulphate mill at 
Cedar; 23,000 horsepower 
Greater Victoria. 


. * * 


Alberta 


Great Grain Centre: Expecta-| 


| Started, has, however, come up 


to} 





Significant events in public affairs 
and business in the Canadian previnces 





Quebec 
Terminal Commission Urged: 
Traffic-choked Montreal, desper- 
ately needing a subway system 
and not knowing how to get 


with concrete proposals to im- 
prove efficiency of other trans- 
portation systems. Presented to 
the Royal Commission on Trans- 
portation these include: terminal 
commission to end duplication of 
railway services in the city; mak- 
ing a two-way traffic artery of 
Victoria Bridge and abolishing 
tolls; connecting Windsor Station 
and Central Station; - building 


Frame’ Dwelling . 
Fire Insurance 
Rates Reduced 


“Fire insurance premium rates 
on unprotected frame and brick 
veneer dwellings in ‘practically all 
Ontario cities and towns have 
been reduced, The Financial Post 
is informed. Reductions on many 
dwellings range around 12%; on 
contents in similar situations 
around 9%. Solid brick dwellings 
are not affected. ‘ 


Cut is attributed in part to the 
extension of fire protection facili- 
ties in many suburban areas 
which justifies lower rates. In 
addition it is claimed experience 
on these risks in many areas in- 
dicates that lower rates are\war- 


Edmonton Pap. 
Mill in Sprin 
pring | 
MONTREAL (Staff)—Comple- | 
tion of the negotiations between 
the Alberta Government and 
Montreal interests promoting a 
pulp and paper mill to be built | 
near Edmonton, Alta., is expected | 
as soon as R, O. Sweezey, Mont- | 
real investment dealer who has | 
been conducting negotiations, can | 
go to Edmonton, Mr. Sweezey | 
tells The Financial Post. The 


Beauharnois hearings are keep- 
ing him im Montreal at present, | 


« ‘ 
November 5, 1949 THE FINANCIAL POST 10 


Biltmore 
STADIUM 
$5 to $40 





| addition horsemen also get 1% of | tions of a three million bushels | 
| the government cut as an “aid to|*T0P from Peace River's Grim- 
| breeding.” shaw area may again see town re- 
: gain its title of two years ago as 
Director of the Crown Trust Company.| Safety Record: Three-year job | grain capital of Canada» Located 
Senator McKeen is President of the British | COSting $13.5 millions, John Hart | 350 miles northwest of Edmoriton | 
Columbia. Ice and Cold Storage Co. and | Hydro development on Campbell | in the heart of Peace River dis- 
Straits"Jewing and Salvage Co., and is | River, Vancouver island, is proud | trict, town has six elevators; 


harbor front railway; early elec- 
trification of all railway services 
within the’ city. In connection 
with St. Lawrence Waterway de- 
velopment it was suggested that 
if a railway tunnel goes under 
the river this should be so built 
as to provide accommodation for 


ranted. he states. i 


Construction will start next | 
spring if the agreement is signed | 
the air to tell them they were all | as is expected, Mr. Sweezey states. | 
wet. For example, if forecast|Completion will depend on the | 
mentioned ice pellets some people | time needed for delivery of equip- 
would refer to the pellets as hail | ment but it should be going by 
but there is a difference: “Hail 


&e HON. S..S. McKEEN, 0.8.E., 
OF!-Wancouver, who has been elected a 












@ director of a number of companies. + | of its safety record. Not one life| claims distinction of being Mile 
—— 


CANADA 
SAVINGS 
BONDS 


was lost among the hundreds 





x * 
io 


* THE 


* 


* 


CANADA 
* 


SAVINGS BONDS 
Due November Ist, 1959 


inations: $50, $100, $500, $1000. 


LIMITED 
626 WEST PENDER ST. 











“PW, TELETYPE 











Interest 23% %. Redeemable at any| 


|A few good heavy animals and | 
time at face value plus interest. Denom- | 





McMAHON & BURNS 


VANCOUVER, B.C. 





of| Zero on the nev 350 mile Mac- 
——j|kenzie highway to Great Slave 


Lake. Grain estimates of Battle, 
Keg and Paddle areas whfch 
Grimshaw’s elevators would han- 
dle were so great it was expected 


some 250 trucks would be re-| 
quired to move the crop south | 


to the railhead. 


*% IDEAL INVESTMENT _ Horse Prices Hit New Low:| 


* 7 2 
Saskatchewan 
Slaughter and _ processing of 
horses in Saskatchewan plants 


has not raised the value of those 
remaining, At Moose 
auction, an average of only $30 
was realized on 1,200 horses. sold, 
with many bringing $16 to $20 
each and as low as $14—e qual to 
one cent a pound—for fox meat. 


matched teams and big saddle 


horses sold from $50 to $300. Sale | 


of so many norses indicates the 
ever increasing trend to mech- 
anization as no farmer can afford 
to raise horses at these low levels. 
Breeders using registered stock 
and catering to special markets 
such as show draft and hunter 
classes are said to be faring bet- 
ter, 


Manitoba 


Fish Dealers Resent Order: 
Federal Department of Fisheries 
order that Manitoba whitefish be 
pre-inspected at Winnipeg be- 
fore going to U. S. finds prov- 
ince’s fish dealers refusing to out- 
fit fishermen for frozen and fresh 
fish operations. Officials pointed 
out’ that Federal step is aimed at 
improving quality of*export fish 
to compete on U, S, market. Deal- 
ers countered that the order was 
dictatorial; that inspection should 
be made at fishing sources before 
carloads were consigned for ex- 
port. Last year Manitoba export- 
ed 38 million pounds of fish. 


* * . 


Ontario 


Enterprise: Twenty-six years 
ago experts told Gordon T. Byshe 
raising apples in cold Ottawa 
Valley couldn't be done but a mil- 

jlion apples yearly has been his 
fanswer. Farm is located next 
|door to Manotick farm of John 
| Bracken, former Progressive Con- 
servative leader; has 30 acres of 
+56 varieties of apple trees as well 
jas pears and plums, Techniques 
|to overcome winter freeze in- 
volve “top grafting” of tender 
varieties on trunks of hardy crab- 
apple trees; “rejuvenation” by 
| which young trees are grafted on 
|root of old trees and the old 
jtrunk cut back until it disap- 
| pears; spreading 100 loads of hay 
| and straw among the trees to en- 
rich soil, keep out frost. Fruit- 
|} men from as far as Finland have 
visited farm to study methods. 




















motor vehicles also. | 


Too Good, Too Bad: Operations 
of bush pilots in Quebec and 
other provinces who did the “im- 
possible” in upeping up Canada’s 
northern treasure trove have 
reached the stage where northern | 
highways are justified and con- 
| struction of these is now sapping 
the life blood of independent air 
operations, rueful fliers are find- 





Jaw fall) 


ing. Yellowknife and Red Lake 
are cited as examples of bush 
fliers being too smart and aggres- 
| sive for their own good. In addi- 
jtion competition of regular air | 
line operations running on sched- 
|ule and extending services to 





communities that show wealth | 
and promise, are also pushing the 
bush hopper farther into the 
| background, | 
| . * > 


|New Brunswick | 


Works Pian For Unemployed: | 
'Eleven public works projects 
|which might be undertaken to 
|relieve unemployment in Saint 
|John area have been drawn up 
with assistance from Unemploy- 
ment Insurance Commission. | 
| Listed were: slum clearance and | 
j}low rental housing; construction 
| of Chignecto canal; Mill street 
| viaduct; free trade zone in port 
|of Saint John; harbor bridge and 
|flood gates to contro] tides in 
Marsh Creek. Also supported was 
action of Board cf Trade seeking 
to secure cement, lack of which 
is holding up three important 
projects. Payment of unemploy- 
jment benefits is currently run- 
ning between $17,000 to $20,000 
a week. 





* 7 + 
| Nova Seotia 
, To Give Raie Decision: First 
section of a nearing into the rate 


structure of ihe Maritime Elec- |ships using both steam and sail 


|Bowring Bros. Ltd. S.S. Eagle, | $625,930. Fixed assets were carried | 


tric Co. concluded last week be- 
|fore the Public. Utility Commis- 
sion. Under consideration was 
| the means of establishing a rate 
| base. A firm of consulting engin- 
eers exhibited an appraisal of the 
properties 
which the 
Only matter 
tween the company and city and 
provincial governments was the 
method of applying accrued de- 
preciation to the appraisal. The 
Commission’s decision will be 
given before the general hearing 
commences, No application for in- 
creases has been made ‘by the 
company, the inquiry being insti- 
gated by the Commission itself. 

Weatherman Talks Back: Hali- 
fax forecaster, R. A. Hornstein, 
irritated by people claiming his 
forecasts were all wrong, went on 


company accepted. 








| COMPANY 
| REPORTS 


DISTILLERS CORPORATION - 
SEAGRAMS, LTD. net profit for 


the year ended July 31, 1949 was 
off 36.5%, Consolidated net sales 
of the subsidiary cempanies totaled 
$726,949,739 comoared with $738,- 
040,755 the previous year. 

During the year, the U.S. sub- 
sidiary Joseph E. Seagram & Sons, 
Inc. sold $50 millions 25-year 3% 
debentures due June 1, 1974, Pro- 
ceeds of issue were applied to pre- 
payment of $45 million 2% 
sory notes of which $5 million was 
due annually in 1949 1950 and 1951 
and $30 million due on Nov, 20, 


1952. Balance was applied toward | 
of 90-)| 


prepayment of $5 million 
day 2%% notes. As a result of 
this long-term financing, deben- 
tures outstanding at July 31, 1949 
consisted,”’ af $44,359,000 20-year 
o debentures due June 1, 1966 


214¢ 


and $50 million 25-year 3% deben-| 


1974 
position 


tures due June i, 
Working capital 


216,768. During she year the sub- 


sidiary companies continued to 
build and replace inventories in 
accordance with their require- 
ments, it was said. 


CONS, INCOME & SURPLUS ACCOUNT} 


Years Ended July 31: 1949 1948 
s 


$ $ 
726,949,739 738,010,755 








| spent 


promis- | 


im- | 
proved to $263,457,520 — up $28,- | 


falls only from cumulo-nimbus 
clouds in which a thunderstorm 
is in progress, Ice pellets are rain- 


drops which freeze on their way l/a day. This will be followed by 
to the ground.” As for “intermit-| other machines as the demand 


tent drizzle’ why everyone 
thought the term so humorous 
The Man could not understand. 
Last year a box of fudge was ad- 
dressed to “intermittent drizzle,” 
went direct to Mr. Hornstein. 


Prince Edward Is. 


To Try Diesels Again: Another 
attempt to Dieselize Prince Ed- 
ward Island Division of C.N.R. is 
under way, and word from Mont- 
real says it should be completed 


|early next year. The first ma- 
| chines used were unsuitable, even 


after having been sent back to 
the manufacturer for modifica- 


} tions, The second order of 18 


locomotives is expected in Feb- 
ruary, 
« »’ . 


Newfoundland 


Nothing But The Best: If good | 


Canadian money can-do it, then 
Newfoundland will spend plenty 
to develop a giant of a 
tourist business. Thus the warn- 
ing of Premier Smallwood to the 


| rest of Canada, at the recent an- 
|nual convention of the Canadian 


Association of Toyrist and Pub- 
licity Bureaus in Halifaxa The 
Premier and his “Tourist Board” 


are after “know how” and have | 


no scruples in asking other prov- 


| inces help them acquire it, When 


time is ripe, real money will be 
in luring tourists to the 
island's wonderlands; 
them with nothing but the best. 
End of a Gallant Ship: Familiar 
sight to Newfoundlanders for 46 
years, last of wooden sealing 


will be scrapped, In her time the 
vessel harvested thousands of 
skins valued at millions of dol- 
lars (record year 1916, 33,400 


; | pelts, lowest 1942, 1,777 pelts)— | 
brought up to date | pave work to over 7,000 crew- 


under dapune .be-| men, Replacing Eagle will be for- 


mer U. S. navy ship of 800 tons 


renamed “Algerine.” New sealer | 
has been approved by Lloyds, | 
be equipped with modern 


will 
navigation equipment including 
radar and powered by 1,000 hp 
Diesel; will accommodate 80 seal- 
ers, load 30,000 young seals, 


TOWN OF POINTE-CLAIRE 
new issue of $360,000 234-3% serial 
bonds maturing over 15 years was 
sold by tender to a syndicate com- 
|posed of McTaggart, Hannaford, 
| Birks & Gordon Ltd. and Gairdner 
| & Co. at price of 98.246, or net cost 
| to the town of 3.134%. Proceeds are 


| for waterworks, sewers, roads, side- | 


| walks, lighting system, ete, 


HOODOO LAKE.MINES reports 
gold showings have been found on 
ja group of claims staked in the 
|Shiningtree area of Ontario in its 
}recent annual report. 


STEEL STORAGE EQUIPMENT 


MADE tm CAMARA BF 








|along the foothills and north of 


the spring of 1951, he added, 

Initially the proposed mill will | 
consist of one machine with a 
capacity of 200 tons of newsprint 





warrants, Mr. Sweezey expects. | 

The company may wait a year 
or two before installing equip- 
ment for the manufacture of 
chemical pulp. Radical changes 
in methods of manufacturing this 
type of pulp are under experi- 
mentation and it may be desir- 
able to await these results, Mr. 
Sweezey said. 


Limits for the mill will be 


Edmonton. There will be suffi- 
cient limits arranged for which, 
with scientific cutting, will per- 
mit the operation of the mill in 
perpetuity, Mr. Sweezey stated. 
Most of the wood is expected to 
come to the mill (less than 10 
minutes from the centre of Ed- 
monton) by rail. Wood supply | 
consists mainly of spruce and 
jackpine. 

Western Canadian publishers | 
and U.S. publishers in the Middle | 
West will.constitute the market, 
Mr. Sweezey stated. The 200 tons 
a day initial capacity planned has 
already been spoken for, he-said. 





DETROIT INTERNATIONAL 
| BRIDGE CO. operating revenue for | 
the nine months ended Sept. 30, | 
1949, totaled $816,301 ($762,289 for | 
the corresponding period of 1948). 
After all charges, including $1,844 
|for depreciation, $137,525 for U. S. 





providing | 


and Canadian income taxes and} 
$89,311 adjustment on conversion of 
Canadian to U. S. dollars, net pro- 
fit for the 1949 period was $289,375 
($360,381). Earnings per share for | 
the first nine months of 1949) 
j}amounted to 78 cents (97 cents). 
| Consolidated balance sheet at Sept. | 
30, 1949, showed current assets of | 
$832,333 and current liabilities of | 
| $206,403, leaving working capital of 


i 


|at_ $2,729,662, after depreciation of 
| $36,897. Earned surplus forward | 
| was $995,169. 
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you cant buy a better. 
HAT! 





SALES REPRESENTATIVES IN PRING PAI CIT 


Available in all grades for all jobs 


UPR ee aid) 


PRESTON CANADA 


Export — import 
SHIPPING 


AND 
CUSTOMS HOUSE BROKERAGE 


= 
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5 SERVICES 
THOMAS MEADOWS & CO., CANADA LTD. 


Foreign Freight Forwarders — Customs House Brokers 
Air Cargo Agents 
Established 1920 





MONTREAL 


Q TORONTO 
276 St. James St. W. 


200 Bay St. 
EL. 3411 (5 lines) 





| 
|} 


| 3 
} i 
| 
| 


| 


| 
| & 
| § 





@ Low installed cost 


Fire-resistant 


comfortable 


labour 


Can be painted 
immediately 


Low maintenance 


STEELOX 


— more value for 
your building dollar 


Attractive appearance 


All-steel construction 


Extra weathertight and 


Fast erection by unskilled 


Long, trouble-free life 


























Delivered... 


ready to erect! 


Just pick the building you need 
from the wide range of sizes 


ARMCO STEELOX buildings have many 
advantages. 

Sturdy construction and fine appearance 
qualify them for a wide variety of purposes 
—offices, warehouses, garages, utility 


Net sales .........0. ildi small factories, etc. 
ie Net income .. ». 66,167,386 98,520,236 buildings, > : 
+ ’ tee enka teens eee. ee Being all-steel, they are fire-resistant, 
V | A Pr pm. Te termin Saal ie \ exceptionally weathertight, have low 
rsafi = ecurate -§ eed Depreg’ -...... 715,925 _ 631,732 | \ upkeep cost and long life. 
€ @ Depletion ........ _ 1,324,244 _ 1,923,964 | | e ; 
P.W. i h rt of modern busi ff eee aT tac en aasek oes \ Accurately designed and manufac- 
-W. is as much a part of modern business efficiency Net pro.it ve 34,766,292 54,755,660 2 ickl ib 
: . . ane wae > 5 > quic erectec 
se as any other business machine . . . and just as easy sansten Pe doce 26.82.87 49.474,050 \ ae et aoe = q y y 
| “e.w2 to operate as a typewriter. P.W. provides multiple *Addit deprec, \ Ss 
: : nes, in costs. ... 1,677,225 1,474,611 i 
We ' 7) copies . . . you can use sprocket feed forms ... transmit Earnings per Share and ‘Dividend Record: \ You can get prompt delivery. Just 
Speeds Everything Up ' {3 tabulated information quickly, accurately. Common... $3.96 $6.26 | ; choose and order! 
aid ‘Can.) 3S J 
. A Montreal firm, by using Private The advantages of Canadian Pacific — Canadian National ae ee a =" capestenes \ 
. . . . . As dl yous) RR eg ee i ee et 8 gee? . 
Wire Teletype Service hos great- k. DD Private Wire Teletype Service are available to all or any of Cash & Govt, bds, .. $35,805,035 $39,815,596; $$ |§§§ ©: ——m [| qyggnre..-seree** | Sizes range from 8 to 28 feet 
ty simplified the operations of its oe your branches. The cost is surprisingly low. Call your local tele- Accts. ree. ....... 54,697,175 52,358,667 | fey cen eet 1 wide, 8 to 14 feet high, almost 
branch office accounting, elimina- E- = h offi ill advi h P.W.T anventorias 220,709,118 208,839,912 | ee ee fll geet ag . Send th 
ag dapdication of work, amen graph office . . . an expert will advise you how P.W. Teletype Total curr. assets , 311,211,328 301,014,175 | Address-<+°"°"" ole any length you want. Send the 
can serve you best . . . and arrange a demonstration. tee t: La aa cages een, coupon at left TODAY for data. 
; ases 979, 065, — 
P.W. Cuts Costs In Many Ways! Fixed assets* ....,. 32,206,882 30,906,627 | oe 
Se Otal assets ...... 356,956,605 346,215,867 
ee as om dieaiiladidiaiiinns Bak notes ......... 812,500 5,812,500 | 
s-Naa eG Accts., ete., 10,762,741 12,240,121 
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ac Se ae Coma) ARMCO DRAINAGE & METAL PRODUCTS 
CANADIAN zm CANADIAN | i 288 oe a SRM 
: Total eurr. liab, .. 66,073,423 pe O 
' menenees. O80 “ Walige 2 718,976 oon | V/, OF CANADA LTD. : 
i Funded debt ....... 94,000,000 46,000,000 | 
Capital stock ....,. 17,538,700 17,538,700 | 
NATIONAL BS PACIFIG Sc See gmat aia aA Geel CALGARY VANCOUVER 
| Earned surplus ..... 190, 96.4 64,122,540 MONTON e 
staan eae ae «+e 25,095,102 23,295,305 CANADA’S FINEST REGINA ED 166-8 
. @MANBLING MORE THAN 75% OF ALL CANADIAN TELETYPE SERVICE G6. tat ee Ae ” 
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PAPER GOODS LIMITED 


HAMILTON, ONTARIO 
Halifax, Montreal, Toronto, Winnipeg, Vancouver 


CONSULTANT & BUSINESS 
REPRESENTATIVE 
all aes Sor EaaMENS 
e n 


uidance and advice, 

struction and 

National Revenue depts. at Ottawa. 

79 Queen St. E., Toronto. PL. 2040. 
P. J. WARDLE 


BY RONALD WILLIAMS 


Why is Business Under Labor Fire? 
Diagnosis, Prescription Given C of C 


What Herman W. Steinkraus, 
president of the Chamber of 
Cofnmerce of the United States 
had to say to the Canadian 
Chamber of Commerce last week 
in Montreal went down well with 
the nation’s business and indus- 
trial leaders, judging by the ap- 
plause, But it would probably 
have sat equally well with an 
audience pf union men, 

_ Business, he said, has to take 
the blame for the fact that it is 
under’ heavy criticism. It hasn't 
always tried to understand the 
outlook of those it employs. Too 
often its attitude has been that 
what-business does is none of the 
employee’s business, 

Too many employers, he said, 
say nothing to employees when 
they have a good year and make 
a good profit. But just let things 
go a bit soft, Then the employee 
would be advised quickly and 
forcefully of the company’s 
position. 

He deplored this attitude of 
talking and explaining only when 
it suits an employer’s purpose: 
Management, he said, should be 
ready to explain its position at 
all times, because this has been 
proved the best foundation for 
good industrial relations. 

lf workers could be made -to 


|feel, he added, that their best 


The SHORT-EARED OWL is an 
unusual bird of prey. Although 
© irve owl, he hunts. by day 
light, often with flocks of his 
fellows. He is a most efficient 
mouse and pest destroyer, 
ond deserves your protection. 
Watch for him at this season, 
flying low over marshy fields 
and bogs. 


YOURS TO PROTECT 


CARLING’S 


THE CARLING BREWERIES LIMITED 
WATERLOO, ONTARIO 


t©® tes cannes DIOA 


| largement of restriction on legiti- 





source. of future. welfare is in 


their own company; that their 
employers are genuinely inter- 
ested in them, there would be| 
more harmony in industry today. 

As for unions, Mr. Stéinkraus, 
had a good word for them. Most, 
he said do a good job and there 


needn’t be any out and out con- 
flict. Workers want: to ‘be loyal 
to their company and they also 
want the right to belong ,to the 
union of their choice. He saw 
Nothing wrong with that. 
Today, he said, business ‘needs 
all the friends it can get. Business 
has been so busy selling its prod- 
ucts that it bas failed to sell itself. 
Business, he added, must demon- 


| strate how it encourages free men 
(to create; how it provides oppor- 


tunity to those who are willing 
and ambitious. 
It must be a friend to the con- 


|sumer*who is its lifeblood; the 
stockholder; the worker, and to 


the community and the Govern- 
ment. In making friends, it must 


juse the same’ degree of intel- 


ligence as it uses in creating and 
selling its’ product. 

“If we businessmen do not meet 
these obligations,” he warned, 
“we will have to face the conse- | 
quences. Continued lack of-under- | 
standing will encourage extension | 


mate enterprise.” 


» * * 


Union 
In Dark 

If George Burt, regional direc- 
tor of the CIO Auto Workers, 
had cried: “Why doesn’t some- 
body tell me these things?” dur- 
ing recent negotiations with Mas- 
sey-Harris in Toronto, no one 
would have blamed him. 

-When he sat down with M-H 
officials in Toronto recently, high 
on his list of demands was a non- 


Obviously, if they got 17c ‘last 


year, they won’t get that much 


this time. Chances of cutting the 
work week by eight hours are 


threatened with ‘suspension for 

what President Birt Showler 

bluntly called ‘“chiselling.” 
Unions charged: the Commun- 


slim. All the big steel union could | ist-tainted Street Railwaymen; 
do was knock five off (from|has 2,500 members but he says 
45-40) with the same take-home | pays tax on only 1,500; Local 213 
pay (worth 10c hourly). Observ-| Electrical Workers with 1,000 
ers consider a settlement giving | members but only paying for 500. 
9c-10c any way the unions want it,| The third, Local 452 Carpenters 
a good guess. and Joiners has a far greater 
At that, it would make a big| membefship than the 500 it pays 
hole in the additional revenue|for, charged Council Secretary 
made available by the recent in-| R. K. Gervin. 
terim freight increase. Ithas been| “Now that Vancouver has 
estimated the 8% boost would! broken the ice, some other cen- 
give the railways another $30-$35 | tral labor bodies will probably 
millions. Last year’s 17¢ raise is/ publicly put on the spot some of 


costing about $74 millions a year: 
another 10c would eat up a good 
chunk of new revenue. 

. ° * 


B. C. Miners 
On Strike 

Rejecting an offer of 34c a day, 
155 miners at Nickel Plate gold 
mine in Hedley, B.C., struck last 
week for: reduction in work week 
from 44 to 40 hours; union shop; 
more statutory holidays and a 
pay increase of 22%. The union 
involved is the CIO Mine, Mill 
and Smelter Workers. Since set- 
tlement of the Silbak Premier 
dispute which closed the mine 
last year, the B. C. gold mining 
industry was strike-free until the 
Nickel Plate walkout. 

Elsewhere on the B. C. labor 
front, conditions were relatively 
quiet: 

A serious hitch in lumber ex- 


ports was averted when the} 


CCL’s Lumber Inspectors’ union 
accepted an 8c hourly raise from 
the Pacific Lumber Inspection 
Bureau. A strike could have tied 
up all lumber exports. 

Provincial Government granted 
10% cost-of-living 


7,000 civil servants. However, 


Premier Johnson warned it was | 


the last they could expect on this 

basis. (10% raise for every ad- 

vance of 12.5 in the cost-of-living 

index). Any future raises will be 

“considered on its merits,” Esti- 

mated cost: $1 million annually. 
* 


Politically 
Speaking 


Some of the foremost United 


increase to} 


their delinquent unions. 
= * 


Gas Workers 
Get 10 Cents 

Refusing to accept a Concilia- 
tion Board recommendation of 5c 
hourly raise, the CCL’s National 
Union of Natural Gas Workers 
{held out and last week got 10c 
from three Western Ontario com- 
| panies: Union; Windsor and City 
(London). 

In addition, settlement calls 
for off-shift premiums of 3c for 
second shift, 5c for midnight; two 
weeks vacation with pay after 
three years instead of five, The 
| pay raise is retroactivé March 1, 
which means a nice tidy lump 
sum of back pay for the several 
hundred employees involved. 
New contract will run to March 
1, 1951, 


* * ” 


Ocean Shipping 
In Rough W ater 

Hit by rising costs, lack of 
|freight and devaluation, 23 of 
| Canada’s 118 ocean-going cargo 
vessels were tied up last week. 
| Transport Minister Chevrier ad- 
| mitted Canada’s Merchant marine 
| was in a serious plight. 

This ‘week, its,plight was un- 
der-scored. Shipowners, with the 
unhappy approval of the AFL 
Seafarer’s union, cut crews by 
six men. It was estimated the 
move would save about $50 a day 
per ship or about $5,000 a round 
trip to Europe. 

How does this put Canadian 
manning against the United 
States, Britain. end other mar- 


| 





States experts on political action | ines? On an oil-burner, the cut 
by trade unions will meet in}Jeaves Canadian ships with 36 
Chicago Nov. 16 to explore the} men. Previously, they carried 42 
political and economic implica-| which was more than U.S. ves- 


tions of labor in politics. 


Keynote speach will be made 
by Herman W. Steinkraus, presi- 
dent, U. S. Chamber of Com- 
merce. His subject will be “New 
Elements in Collective Bargaining 
and How to Handle Them.” 

Chief speaker at the session 
on “Political and Economic Im- 
plications of Labor in Politics” 
will be Merlyn S. Pitzele, labor 
editor, Business Week. 

. 


. - 
Chiselling 
Themselves 
One thing unions seldom talk 


about in public is what some- | 


times goes on over payment of| it quite differently. It would “put | Inco Iron Process 
per capita dues to labor centres | 


such as the CCL, TLC, the vari- 
ous provincial federations and 
labor councils. 

Last week, the AFL-TLC Van- 


| sels. But the 36 was still four more 
| than British and Norwegian lines 
| carry. 
| As expected, the reaction of 
the AFL Seafarer’s union and the 
Communist CSU econflieted 
sharply, The SIU took the reason- 
‘able view that something had to 
be done and hoped the move 
would be only temporary. Only 
by such measures, said Union 
Chief Hal Banks, could operating 
costs be reduced to the point 
where Canadian vessels could 
compete. 

From the Communist view- 
point, CSU Boss Harry Davis saw 


hundreds more seamen in the 
already long lines of the unem- 
| ployed” and would mean harder 
work for those remaining and 
| “inadequate crews.” Furthermore, 


contributory pension plan like! couver.and District Council drag- | the action, he said, was more 
that won from Ford of Detroit | ged the hush-hush matter right | evidence that the AFL SIU was 
and being sought from Ford of| out into the open; three of its! completely under the domination 


of government power and en 


Canada. 
Quickly and with some embar- 
rassment, Burt struck pensions 


> 2 |off the M-H list: Massey-Harris 


Costs You Nothing 
m4 Ghronotherm 


ELECTRIC CLOCK THERMOSTAT 


Chronotherm automatically lowers 
home temperature during sleeping 


hours when daytime temperature is| being taken: two boards of con- | 


not required. It cuts fuel bills 914% 
on an average. 


With Chronotherm, you enjoy all 
the advantages of a beautiful, pre- 
cision electric clock thermostat | 
which tells time . . . for nothing; | 
because Chronotherm more than | 
pays for itself in fuel savings. Ask 
your heating dealer for full details. | 


Oran | a 





Minnsapolis-Honeywell Regulator Company Limited 


leaside, Toronto 17, Ontario 


| has had a non-contributory pen- 
sion plan since 1919. It pays em+ 
ployeés about $85 a month, which 


is better than what the union got 


from Ford. 


Burt. didn’t know about it and | 
if any of his local union deputies | 
did, they didn’t tell him. After | 


he had been enlightened by 
management, union and M-H 


reached agreement on a contract | 


covering 6,000 in plants at To- 


ronto, Brantford and Woodstock. | 
It provides: reduction in work | 


week from 45 hours to 40; 10c 
hourly increase for day workers; 
7c for those on piece work, and 
is retroactive to Oct. 7, (This will 


just about maintain take-home’ 
pay.) It will run for a year and | 


an important fedture is that there 
is no reopening clause. Union 
security in the form of maintain- 
ance of membership is unchanged. 


” * . 


Railway 
Raises 


Slowly but surely, the railway | 
dispute was this week looking | 
unpleasantly like last year’s per- | 


formance and its 11th-hour settle- 


have gone through the direct ne- 


gap. . 
This week the third step was 


ciliation were set up; one for the 
dispute between the AFL Inter- 
| national unions, affecting 90,000; 
the other for the CCL National 
Union involving 34,000. 

What do the unions want? A 


lot more than they seem to be| 
asking for. With a neat presenta- | 


tion, they have sold the public 


the idea that all AFL want is a| 


modest 7c an hour (CCL-10c). 


. The joker is their demand for | 
work week | 


a reduction in the 
from 48 to 40, with the same 
take-home pay. That is the equiv- 


alent of 20c an hour. All told, | 
the package asked by the AFL} 
is slightly over 27¢ hourly: by | 


the CCL, fractionally more than 


30c. The only consolation for the | 
railways is that this is not quite | 


as much as they originally asked 
for last year (35c, later reduced 
to 20c). 

How much will the unions get? 


ment for 17c. Unions and railways | 


gotiation stage: in the second, two | 
| of the Federal Government’s best | 
mediators failed to bridge the} 





most powerful affiliates were'of the shipping companies. 


IN 





steady incomes. 


and year out. 


the towns of publication and 
trading areas covered by the 55 
Class ‘A’ Weeklies, there’s very little 
fluctuation of buying power. People 
who live and work in these areas enjoy 


GOOD and STAYS GOOD, year in 


Their buying power is 


local news in the local weekly news- 
paper. 
Another thing — you'll get willing and 


practical co-operation from the owners 
and operators of the 34,662 retail out-— 


high: 


November 5,1949 THE FINANCIAL POST 


r 
| # 
} 
‘ 


‘coated papers 


FOR ALL WHO TAKE PRIDE IN THEIR PRINTING 


Mill-tailored for faultless fit to any high-style pressroom 
form—that's Provincial’s new-quality coated line. No 
idle term is “new-quality”. It embraces our new 
fabulous laboratory, our ultra-modern coating mill, 
the long researches, the ceaseless improvement of . 
method that give Provincial coated papers unrivalled 


excellence ... of texture, smoothness and colour. 


For magazines, catalogues, house organs, annual reports, 


folders, booklets, calendars, for any proud printing, 
specify proud paper... Royalcoat, Multifold, 


Beavercoat, Supercoat, Tintcoat, Ajax Embossing Cover . « « 


whichever of our thirteen coated sheets best suits your 


needs. Ask your supplier about grade, weight and tint. 


Provincial Paper Limited 


388 UNIVERSITY AVE., TORONTO 2—PHONE ADELAIDE 1986 


CANADA CEMENT BUILDING, MONTREAL 2—PHONE MARQUETTE 1129 


325 MAIN STREET, WINNIPEG, MAN.— PHONE 923-888 


ety gineering material developed by 
Licenses to Three Inco, First to receive a license 
| Dominion Wheel & Foundries | was Otaco Ltd., Orillia, Ont. Duc- 
Ltd., Toronto, Lakeside Foundry bes cast iron combines process 
|Ltd., Port Colborne, Ont., and/ advantages of gray cast iron — 
Letson & Burpee wtd., Vancouver, | fluidity, castability, machinabil- 
are additional firms licensed by | ity—with product advantages of 
| International Nickel Co, of Can-|cast steel, according to perform- 
|ada under pending patents to pro-! ance reports from Inco and li- 


Ctabilily is characteristic of t 


duce ductile cast iron, new en-; censees. The U. S. patent office, 


recently granted patents on the 
development to Inco. 


NEW THURBOIS MINES Oct. 19 
installment of 100,000 shares at 10c 
a share and each subsequent in- 
stallment under agreement with 
Robert Slutzky, have been éx- 
tended for 90 days. 
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he 


markets reached by 


That’s because their interest is chiefly 
aroused by reports of LOCAL NEWS 
about LOCAL PEOPLE and EVENTS. 
They know they'll get all the interesting 


ALBERTA 


BRITISH COLUMBIA 


Chilliwack Progress 

Duncan Cowichan Leader 
Kamloops Sentinel 

Kelowna Courier 

Penticton Herald 

Port Alberni West Coast Advocate 
Prince George Citizen 

Vernon News 

Westview Powell River News 


Peace River Record-Gazette 


SASKATCHEWAN 


Estevan Mercury 


Picton Gorette 


Renfrew Mercury 

St. Marys Journal-Argus 
Simcoe Reformer 
Tillsonburg News 
Trenton Courier-Advocate 


TOWN OF MOUNT ROYAL new 
lissue of $255,000 3-3%4-314% serial 
| bonds maturing over 20 years 
was sold by tender to a synditate: 
icomposed of Dominion Seeurities 
Corp., Wood Gundy, Nesbitt Thom- 
ison & Co, Rene T. Leclerc Inc. 
jand Savard, Hodgson & Co. at 
| price of 99.04 or a cost to ‘the town 
| of 3.407%. Proceeds are for various 
} municipaleworks. 


New Liskeard Temiskaming Speaker 
Orangeville Banner 

Orillia Packet and Times 

Pembroke Standord-Observer-Bulletin 


Walkerton Herald-Times 


QUEBEC 


Beauceville L'Eclaireur 
Drummondville Le Parole 
Joliette L'Etoile du Nord 


All these people — 1,367,911 of them 


merchants, housewives, artisans, 


farmers, clerical workers, professional 
people — can be reached better by 
advertising itr their home-town papers 


than by any other advertising medium. 


A. Marshall, National Advertising Mayager, 
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lets in the areas covered by Class ‘A’ 
Weeklies. 


ADVERTISE CONTINUOUSLY 
CLASS ‘A’ WEEKLIES TO REACH 
FINANCIALLY STABLE PEOPLE! 


CLASS ‘A’ WEEKLIES OF CANADA 


Eastern Representative—H. A. Sandison, 432 Ontario St. West, Montreal 


North Battleford Optimist 
Swift Current Sun 
Yorkton Enterprise 


MANITOBA 
Dauphin Herald & Press 


ONTARIO 

Arnprior Chronicle 
Ayimer Express 

Barrie Examiner 

Cobourg Sentinel-Star 
Collingwood Enterprisé-Bulletin 
Dunnville Chronicle 

Fort Frances Times 
Hanover Post 

Kenora Miner and News 
Kincardine News 

Listowel Banner 

Midland Free Press Herald 


IN 


Suite 1501, 302 Bay St., Toronto 


Western Representative—L. C. Way & Associates, 423 Hamilton St., Vancouver 


Rimouski L'Echo du Bas St. Laurent 
Rouyn-Noranda La Frontiere 

St. Jean Le Canada Francais 

Ste. Therese La Voix des Mille-lles 
Valieyfield le Progres 


NEW BRUNSWICK 
Hartland Observer 

St. Stephen St. Croix Courier 
Sussex Kings County Record 


NOVA SCOTIA 
Bridgewater Bulletin 
Kentville Advertiser 
liverpool Advance 
Pictou Advocate 
Yarmouth Light 


PRINCE EDWARD ISLAND 


Summerside Journal . 
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Ever thought that some day 
you may be heating your home 
or keeping your factory hum- 
ming with atomic energy 
power? Theoretically you could 
look after your home nes 
préblems for 50: years with 
pound of uranium 235;.a | ittle 
more than one ton of fissile 
material could have supplied 
Canada’s total power demands 
for 1939..But how near is: com- 
mercial atomic energy. power? 


























































































Grain Bldg. 
SASKATOON 





of the National Research Coun- 
cil, discussed this and other 
Canadian developments in 
atomic energy in an address to 
the Manitoba Chamber of Mines 
last week. Here is a digest: 


By DR. C, J. MACKENZIE 
Many people ask: when will 
commercial atomic energy power 
appear? There is no definite an- 
swer to that question. 
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Chartered Accountants 
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There are two -aspects, one 
technical, the other economic. 
There are many difficult technical 
problems to be solved before the 
first power reactor appears, but 
it seems certain that the technical 
problems will be solved and it 
may well be that the first small 
power reactor will: be operating 
within four or five years. 


What the economics will be no 
one can say, but at present there 
is no indication that atomic power 
will become generally competi- 
tive with ordinary central power 
plants for many, many years. It 
will probably first find applica- 
tion for warships and installations 
where fuel is expensive or not 
readily available. 


Our present reactors generate 
heat, but with present available 
materials, temperatures have to 
be kept down to a point where 
conversion to power is not fea- 
sible by convential means. 


Materials must be found that 
will stand 1,800-2,700°F., materials 
that will not seriously deteriorate 
under the action of radiation, and 
that will not absorb too many 
neutrons and stop the nuclear 
action. 
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We must develop heat ex- 
changers that will remove the 
heat at a fantastically rapid rate. 
Steam at such high temperatures 
means high pressures, High pres- 
sures mean thick steel pipes. 
Thick steel pipes would absorb 
neutrons and stop the nuclear ac- 
tion. So steel is ruled ‘out, and 
with it steam. 

Therefore, we must think of 
something like liquid metals as a 
heat exchange medium. Again, 
the heat exchanger must not 
carry large amounts of radio- 
activity to the turbine, and so on, 
with innumerable problems yet 
to be solved. 


Again, at presert, reactors use 
not more than two pounds out of 
every ton of uranium metal pro- 
cessed in- the plant. If atomic 
pewer is to become economically 
feasible, such waste must be eli- 
minated. These and hundreds of 
other problems have to be solved 
before we have commercial 
atomic power. 


At present then, the existing 
reactors can make fissile material 
for bombs quite efficiently, but in 
the general power fields there are 
years of research ahead. 


Chalk River Setup 

At the Chalk River plant, Can- 
ada has one of the most com- 
petent groups of young scientists 
in the world, who are very busy 
carrying on experiments with, at 
the moment, the most effective 
tool in the world for attacking 
many of these *“:ndamental pro- 
blems that must be solved before 
we can really reap the full bene- 
fits of the atomic age. 


We have an experimental pile, 
with the highest neutron flux 
density of any pile in the world, 
which means facilities for experi- 
mentation unrivaled at the mo- 
ment anywhere. We are produc- 
ing plutonium which is being 
processed in our chemical plants, 
and as a by-product are producing 
and supplying scientists of Can- 
ada with a wide range of radio- 
active isotopes for research pur- 
poses. 


| Generally speaking, radioactive 
isotopes have been found useful 
in three different fields — first 
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most interesting results 


chemistry, 
technology. 


Many 
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prosaic matters as use of fertili 
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chemistry, and particularly - in 
petroleum chemistry. 


valuable returns are now being 
obtained, many industries are al- 
ready finding radioactive isotopes 
very useful in control processes 
such as outside control of ‘liquid 
heights, detection of »corrosion, 
detection and control of. densities 
of liquids, measyrements of films, 
removal: of static, following flow 
of oil in pipes and logging of 
Dr. C. J. Mackenzie, president | Wells. 


Chalk River is now preparing 60 
different kinds of isotopes, and 
during the past six months has 
supplied 17 shipments to 23 ‘Can- 
adian research institutions. 


cordance with Mr. Howe's offer, 


topes to a few industries which 
are conducting investigations on 
their industrial use. 


from the use of radioactive iso- 
topes cannot be over-estimated, 
some of us feel that ultimately 
the most important peacetime ap- 
plication of atomic energy will 
be in some field not now dis- 
cernible. (When the electron was 
first discovered no one dreamed 
of radio, television and all the 
other electronic applications of | jsoto 
today, and when Watt invented 
the steam engine, railways were 
not dreamed of.) 


most obvious application of nu- 
clear energy lies in the power 


supported to that end. 


asa research tool, second for 


and 
third to a limited extent for clini- 


As a research tool, the techni- 
que of using radioactive elements 
probably represents the greatest 
scientific discovery since the in- 
B 
methods of modern sltro-chiaiaae. 
try, amounts of material as:small 
as one one-millionth of a, gram 
can be detected. By use of radio- 
active tracer techniques, amounts 
in the order of a billionth of one 
billionth of a gram have been 


studies have already 
given, results in genetics, growth 
of plants and animals, and such 


zers, metallurgical studies in fric- 
tion, in the mechanism of alloys, 
Many others are 
proceeding. Valuable results have 
also been obtained in generdl 





How Isotopes Are Used 
While’-in research the most 











































































































The atomic energy. plant at 


In 
addition, for the year 1949, in ac- 


we have supplied radioactive iso- 


While the benefits to be gained 


i 


i 


At the moment, however, the 


field, and much research is being 


Rapid Advances Despite Secrecy 

No great technological develop- 
ment has ever advanced so rapid- 
ly as has atomic energy, but no 
development from the industrial 
standpoint has ever taken place 
under more hampering restric- 
tions of secrecy 

Undoubtedly. ‘the military sig- 
nificance of the bomb made it 
possible to mobilize money, tech- 
nical and scientific facilities in 
the United States on a scale that 
would never have been possible 
in the normal peacetime indus- 
trial way, but it does seem to 
many that if secrecy had not been 
so rigorous since 1945, more pro- 
gress might, have been made in 
general industrial applications. 

For that reason, the recent an- 
nouncement that a nuclear ex- 
plosion occurred in Russia several 
weeks ago has not disturbed most 


workers in this field, not because | w 
U- 
to two new fragments, radiation 


we find any satisfaction in Rus- 
sia’s possession of an atomic 
bomb, but beqause we feel it may 
break the reign of secrecy that 
is so stifling to scientific Sti tech- 
nical progress. 

We always knew there was no 
fundamental scientific secret, and 
that Russia would make a bomb 
within a finite time, estimated at 
from .five.to 10 years after. 1945. 
No realist could see that in con- 
nection with the present world 
situation it could make very much 
difference from the long-term 
point of view whether the so- 
called monopoly lasted 442, 5, 6 
or even 10 years. 

Canada’s main interest is in 
the peacetime application pf at- 
omic energy, but we all know that 
the best and perhaps only hope 
of avoiding another global con- 
flict with its predictable and dis- 
astrous implications, is to keep 
the peace-loving countries strong- 
er than the potential trouble- 
makers. 

History proves there is no 
strength in a Maginot Line com- 
plex, and the popular fallacy of 
an atomic bomb monopoly carried 
that danger. I don’t think the 
Russian nuclear explosion brings 
war nearer and it may well prove 
to be a constructive force for 
peace. 

Experimenting Since 1900 

The two announcements of 
greatest importance in the field 
of atomic energy told of the dis- 
covery of fission in 1939, and of 
the dropping of the first atomic 
bomb in Japan in 1945. 

From about 1900 on, scientists 
had been busily trying to find the 
secret of the atom, and by 1938 a 
great deal had been learned. 

Most people then knew that an 
atom was not simply a tiny bit of 
solid matter, but was rather a 
complicated thing consisting of a 
nucleus, which carried a positive 
electric charge, around which a 
negatively charged cloud of elec- 
trons revolved at great speed. 

The nucleus is made up of two 
different kinds of particles, i.e., 
protons which carry a positive 
electrical charge, and neutrons 
which have the same mass but 
carry no electrical charge. 

These so-called neutral partic- 
les. have proved to be of the 
greatest importance in atomic 
energy. The number of protons 
in a nucleus determines the char- 
acter of the element, i.e., all ur- 
anium atoms have the same num- 
ber of protons, 92, but uranium 


Probably the most promising 
result from tracer techniques 
will be found in the fields. of 
biology and medicine, but: many 
have 
been. obtained in the fields of 
metallurgy and oil 


contains 146. These atoms behave 


but have different weights and 
other characteristics: of stability. 
Such atoms of the same element 
but of different mass are called 


second World War, two Germans 
discovered what they called fis- 
sion, a discovery which to scien- 
tists meant that a means of ob- 
taining nuclear energy had been 
revealed. 


matters in those days. In fact, 
scores of scientific papers were 
published .giving all the funda- 
mental scientific secrets of nuc- 
lear fission, and up to late in 1941 
all 
freely to any scientist in the 
world who could read. 


ed in making a bomb, so we have 
built an atomic energy furnace 
to use nuclear fuel in a control- 
led manner, from which’ we are 
getting heat, radioactivity, radio- 
active isotopes, a lot of ‘trouble 
and most valuable experience. 


are called piles or reactors, and 
if industrial power is to become 


a practical reality, it must come 
from a pile or reactor of some 


nificant, as without. spare neut- 


atom U-235 has 143 neutrons in 


Borsaline 


World-famous for luxurious quality, 
soft mellow finish andsuperb coloring. 


Atomic Power for Home and Industry? 


Here Are Prospects, Problems Seen by Chalk River Experts 


Atomic Energy Theory 


What's the theory behind atomic 
energy power? : 

Normal uranium has-two kinds 
of atoms’ which act the same 
chemically but. have different 
weights or mass;..the relative 


‘masses are 235 and 238. Out of 140 


normal uranium’ atoms, only one 
of the 235 mass kind will be found, 
and it is this type that-Hahn and 
Strassman, in. 1939; -discovered 
could be split in two-when hit by 
a néutron with the consequent 
emission of a relatively large 
quantity of energy. . This process 
they called fission, and the U-235 
was said to be fissile, 

When this fission’ occurs, the 
two fragments of the uranium 
nucleus ‘become the nucleii of 
atoms of two elements quite dif- 
ferent from uranium. But what 
is of even more importance, the 
sum of the weights of these two 
lighter atoms was found to be less 
than the weight of the original 
U-235 atom. A law of pre- 





ts nucleus, while U-238 atom 































































































dentically in: a chemical way, |i 


Then in 1939, just before the|i 


There-was no secrecy of atomic 


information was available 


Canada Not Making Bombs 
We in Canada are not interest- 


These atomic energy furnaces 


form not yet worked out. 

A word about these piles: it 
found that when fission of a 
35 atom occurs, in addition 


and much energy as heat, there 
is also released from two to three 
spare neutrons. This is very sig- 


rons there would be no atomic 
bullets to set off further 235 
atoms, and the process would fiz- 
zle out; but if, there are surplus 
neutrons about,. then what is 
called a chain reaction occurs 
and the process of energy re- 
lease will be continuous. 

Another discovery of prime im- 
portance had to be made before 
the theory of a pile or reactor 
was complete. It was found that 
if the speed of the escaping neut- 
rons could be slowed down to 
thermal velocities, then such 
neutrons colliding with a U-238 
atom would be absorbed and 
would eventually form a brand 
new element called plutonium. 
Of greater significance, it was 
found that this new element is 
also fissile. In other words, if 
enough spare neutrons are avail- 
able, a reactor could not only 
produce heat, but for every fis- 
sile U-235 atom destroyed, could 
make an altogether new type of 
fissile atom called plutonium 
from the otherwise useless U-238 
atoms. 

The escaping neutrons, unfor- 
tunately, are capable of being ab- 
sorbed by other materials besides 
U-235 and U-238, and when that 
happens it-is not only a dead loss, 
but if the materials are structural 
members of the pile the strength 
of the structure may be affected. 

A pile or reactor then is a de- 
vice into which we put normal 
uranium rods, get out a final pro- 
duct called plutonium in the same 
measure as U-235 is burned up. 

The final product, fissile plu- 
tonium, can be used as an enrich- 
ing material for power reactors, 
but it can also be used as filler 
for a bomb. 


Why Heavy Water Used 
Our Chalk River reactor pile 
is called a heavy water pile be- 


pile in the world, -heavy water 
is used as a moderator. 


uranium in it, and it must have 
some material surrounding the 
uranium which will slow down 
the escaping neutrons to the 
proper. velocity for effective 
action. Losses of neutrons must 
be kept to a small limit if the 


means only materials can be used 





THERE IS NO SUBSTITUTE FOR Borvaline QUALITY 


neutrons which do that readily 
but ‘do not:absorb neutrons read- 


ials have been found useful as 
moderators, one graphite and the 
other heavy water. All the large 
piles in the United States and 
United Kingdom have used graph- 


used heavy water. 


pile. Provision must be made to 
remove the heat produced, pro- 
tection must be provided against 
the enormous radiation given off 
by the pile. (The radiation from 
the Chalk River pile is equal to 
that which would be given off by 
tons of radium). 


cal tank filled with heavy water, 
in which are suspended uranium 
rods. The rods are encased in a 
thin aluminum tube, and a sec- 
ond and larger tube provides an 
annular space through which 
ordinary cooling water can be 
circulated. The tank is: surround- 
ed.on all sides with several feet 
of. concrete, to protect workers 
against radiation. It all sounds 
very simple. The tank is not very 
large, and’ yet the whole struc- 
ture cost several million dollars. 
Why? 


i OFFICES AT 
Let me mention a few of the 
difficulties. First, every operation LONDON TORONTO WINDSOR 
must be automatic, and a whole 267 Dundas St. 86 Bloor St. W. 216 Douglas Bldg. 


can never be touched again. 


matic devices that shut the pile 
down in case dangerous condit- 
ions occur, as there are many 


cause, unlike any other major | Less: 


A pile ‘ obviously must have | Less 


reaction is to go on, and this 


to moderate the velocity of the 
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SAINT JOHN 
nuclear days, called the conserva- KIRKLAND LAKE 
tion of‘mass, said that: while mass 
might be transformed it could not 
be .destroyed, and yet two. Ger- 
man scientists had done that very. 
thing and measured the loss. 

The nuclear scientists then re-: 
minded us of Einstein, who as 
early~as 1905 not only claimed 
that miass. and energy were inter- 
changeable, but gave a formu- 
la expressing that relationship 
E.= MY’,:in which E‘is energy, 
M. is mass and V is the velocity of 
light _(186,000 miles per second). 

From this formula it can be cal- 
culated that if matter could be 
completely converted to .energy, 
there would be about-12 billion 
kwh available from every pound. 
Put in another way:‘from one 
pound of matter, ‘if we could 
transform all of it to energy, we 
could get the same work as from 
a two-millign-hp plant operating 
at full capacity every hour of the 
day'for one full year. 
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Two other points about the 
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list’ of items like pipes, valves, 
etc.,, when once put in operation 
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Chartered Accountants 
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There are hundreds of auto- 
a 


se” 3 
happenings. that could destroy 
the pile c mpletely if allowed to 
go on. There are literally miles 
of special piping and wiring in 
the concrete. 

The cooling water details are 
intricate; the method of taking 
the highly radioactive rods out of 
the pile for transfer to the chemi- 
cal extraction plant was a serious 
design problem. Also, when it is 
realized that nearly every bit of 
equipment, pump, valves, con- 
trols and instruments had‘to be 
specially designed and manufac- 
tured, you will appreciate some 
of the reasons for the high capital 
cost. 

The Chalk River pile has now 
been operating several years. 
Recently, Dr. Hafstad, Director of 
Reactor Projects for the United 
States Atomic Energy Commis- 
sion, said in a public address: 
“The world’s most advanced re- 
actor both as regards design and 
performance, is in Canada at 
Chalk River.” 


This is high tribute from the 
world’s foremost authority in 
this field, and considering the 
pile was built by Canadian eng- 
ineers, and is operated by Can- 
adian scientists, we are entitled 
to feel some satisfaction in the 
progress made to date. 
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CANADIAN BAKERIES LTD., 
Calgary, net profit for year ended 
Aug. 31, 1949, at $212,558 was up 
31% from previous year’s $162,305. 
Expenditures during the year for 
purchase of land, buildings and 
equipment amounted to $205,117. A 
new plant was opened at Kamloops, 
B.C., to supply the interior points 
of that province. 
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Years Ended Aug. 31: 1949 
Net earnings ........ e 8,249 Las 
a een Federal Building, Toronto 
Bond int. ..... 22.125 
Income taxes 125,000 
Net profit ...... 212,558 
: Divas. 19,978 





Surplus for year 192,580 
Times Bond — Earned: 
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Chartered Accountants 
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24.33 
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As at Aug. 31 1949 1948 
Cash wsocetsesseteeees $254,508 $232,356 
Inventories ...0.....5. 167,160 216.712 Mi Vi ki & Co 
Total curr, assets .. 787,766 770,451 Hudson, € ae mn . 
Pia Seth cca RSL i 
Total assets . svccocces 2,093,472 2,110,997 
Acca. Baye ecscceese 25083 *\ors22|{ SAINT JOHN, N.B., MONCTON, N.B. 
come tax ....... sees 18,682 106,000 
Total curr. liab, .... 878,419 513,523 MONTREAL, QUE. : 
Funded debt ........0+ 675,000 750,000 
Capital stock ......... 277,247 277/247 
ned surplus........ 762,806 570,227 
— os of ue — 
Werking eapital |... 400.34 WANT TO KEEP ABREAST OF TRADE ? 


WESTEEL PRODUCTS LTD. has 
declared an extra dividend of $1 
per share payable along with the 
regular quarterly dividend of 50c 
per share on Dec. 15, 1949, to share- 
holders of record’ Nov. 24. These 
dividends make total payments for 
1949 to $3.75 per share compared 
with $3 per share for 1948. 


The Financial Post reports trends and developments in domestic and 


foreign trade and the Ottawa machinery back of them. Concise, authorite- 
tive, specific. Read The Post regularly for red and green lights. 


* BY MAIL ONLY $5 A YEAR. 
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OTTAWA—Purchases. by .Can- 
adian tourists in the United 
States during August hit an all- 
time monthly peak, The Financial 
Post is informed. . 

Using their $100 exemption, re- 


chasés to a valtie of $4,175,000 in 
the month. Since declared values 
tend to underestimate ‘the actual 
value of merchandise, the total 


by ‘Canadians. There were also 
closé to 10,000 radio sets brought 
into Canada in that month; half 
a million dollars worth of house- 
hold furniture; $347,000-of boots 
and shoes, and $1 million in mis- 
cellaneous items, 


Canadian tourist purchases is 
about $16.4 million; more than 
was brought in the entire calen- 
dar year 1947. 

| (In 1948, these purchases were 
| under import ban. Recorded tour- 


$300,000, were 
diplomatic and 
officials, etc.) 
| $8.1 Millions For Clothing 

As ‘shown in accompanying 
| table, almost half the cumulative 
| 8-month figure—about $8.1 mil- 
|lions was in clothing; over’ $1.5 
millions “in boots and’ shoes’ and 
| $915,000 in radio sets. Most of the 
| balance was accounted for by mis- 
céllaneous items plus $121,000 
| auto accessories and $43,000, tires 
| and tubes, 

In relation to Canadian produc- 
tion, the most important U. S. 
purchase by Canadian tourists is 
in radio sets. 


presumably by 
other “exempt” 





turning Canadians declared pur- | 


For the first eight months of | 
1949, the dollar total of declared 


ist imports in that year of about | 








Cumulative figures for the first 
eight months show 31,178. radio 
sets brought in by Canadian tour- 
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‘INCOME TAX 
| Withholding Tax 


I have. some - dividend, pay- 
| ments made to me from, the 
| United States’ from which. the 
18% withholding. tax is’’de-' 
ducted. .Yet when .I pay my. 
| Canadian tax if appears the 

full 15% is not allowed as a 
deduction. Would you please 
| tell me the formula? 

HAROLD P. WRIGHT, CPA. ——_—— 

Licensed Trustee and Receiver, °tc. The reduction allowed is either 
the actual amount paid to the 
' United’ States or the amount of 
tax on the American income cal- 
culated at tHe average rate of 

Canadian tax you paid, which- 
ever is the lesser amount. Thus 
if your Canadian tax works out at 
an average of, say 12% on your 
total income, then you would be 
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Certified Public Accoumtants 


66-KING ST. EAST 
® HAMILTON, ONT. 





L. MOORHOUSE 


Certified Public Accountant 
19 KING STREET 22 CROSS STREET 
St. Catharines, Ont. Welland, Ont. 








allowed to deduct from your 
- Y Canadian tax, 12% of your 
Ernest Tailby & Co. American income, not the 15% 
ot deducted at the source. 
Certified Public Accountants \ at 
Ernest Tailby, (.P.A. Ralph Tailby, €.P.A. INVESTMENTS 





7 KING ST. WEST KITCHENER, ONTARIO . . 
oe re Yasar : CPR and Devaluation 
What is the effect of deval- 
uation on the funded debt 


position of C.P.R.? 





MANAGEMENT AND INDUSTRIAL CONSULTANTS | 


Wallace 6 Rouse 


(CANADA) Limited 
Manogement and Industrial Consultants 
1516 MOUNTAIN ST., LA. 8609 
Montreal, Que. PL. 8140 





on the basis of the obligations 
outstanding at Dec, 31, 1948, the 









| ther $90,000 annually to meet 
| interest payments payable in the 
| United States “unds, plus a fur- 
ther $260,000 in connection with 
|the consolidated debenture stock 
|None of the company’s fundéd 
debt is payable in sterling with 
ithe exception of contingent li- 
abilities in respect of guarantees 
lof principal on approximately 
| £3,100,000 debenture stock and 
bonds issues vy railway compan 
ies leased by C.P.R. However, 
|there is likely to be a saving of 
about $1,988,700 per annum on 
the interest vayable in sterling 
on the consolidated debenture 
stock and a further $1,184,500 on 
the 4% non-cumulative prefer 
ence stock. Part of the interest 
fe the funded debt is payable in 










T. R. McLAGAN 
L. G, DAIGNAULT 


PAUL E. OUrRESNE 
GERARD LEFEBVRE 


DUFRESNE McLAGAN & ASSOCIATES 
REGISTERED 

INDUSTRIAL AND MANAGEMENT CONSULTANTS 
COST REDUCTION AND LABOR RELATIONS SINCE 1920 

BANK OF NOVA SCOTIA BUILDING HArbour 9000 


LEETHAM, SIMPSON LIMITED 


Business Consultants 


MONTREAL 


University Tower Bldg. Montreq} 





Canadian funds as are the div- 
idends on common stocks. 

Thus it would appear that the 
inet saving in«interest and div- 
idend following devaluation 
| would total about $2.8 million. 


CONSULTING ENGINEERS 


WIGGS WALFORD FROST & LINDSAY 


CONSULTING ENGINEERS 
STRUCTURAL, ELECTRICAL AND MECHANICAL 
ENGINEERING 
1411 CRESCENT STREET 286 BLOOR STREET WEST 


MONTREAL 25, QUE. TORONTO 5, ONT. 
HARBOUR 0215 PRINCESS 1505 


P. G. GAUTHIER 
CONSULTING ENGINEER & 
QUEBEC LAND SURVEYOR 

Investigotions, Reports, Designs, Town 
Pianning, Municipal improvements, Spe- 
cial Surveys, Studies fer and Supervi- 
sion of Ennineering Construction 

5802 PARK AVE, MONTREAL 

Tel. Do. 0798 





CHEMICAL ENGINEERS 


DONALD INSPECTION LIMITED 


48 Elm Street 
Toronto 
Tel. AD. 4067 


STADLER, U.TEX 59. iPAAY 
CONSULTING ENGINEERS 


Complete Chemical Process and 
Industrial Engineering. 
Pulp and Paper Mills. 

Power “lants. 


609 DRUMMOND BLDG., MONTREAL 


Chemical Engineers 
Analysts 
Metallurgists 





CONSULTiNG MANAGEMENT ENGINEERS 
JOHN H. RCSS 


Consulting Engineer 
Mechanical and electrical equipment 
of buildings and industrial olonts. 
Reports, Designs, Supervision. 
102 Charles Sirect W., Toronto 
Princess 2508 


STEVENSON & KELLOGG LTD. 


Consulting Management Engineers 


MONTREAL 
Sun life Bidg. 


TORONTO 
Conada Permanent Bldg. 


VANCOUVER 
Royal Bank Bidg. 





| YOU ASKED US 
2 + 4 . 
rhe Financiai vost will provide subscribe 
to specific questions about business, taxetion, investments, and. ether subjegts 
The Post cannot uncertake to make predictions, wil] not express Opinion “on 
matters involving individual business tudgtrieti or “on conditions of “investments 


Ail communicaji«r<e-should be -attdressed ta Business Enquiry 
Editor, [he Financiai Post, 481 University Ave., 


| According to our calculations, 


| company will have to pay a fur- | 





Buying Spree 
| Sate. Of this 9,656 came in during 
| August; 6,373 in July and 15,149 | 
|during the first six months of | 
1949, 

Since the law requires that ime | 
|ports under the $100 exemption | 
must be part of the tourists’ bag- 
| gage, it’s presumed that all these 
radio imports were table models. | 
| And in August, tourist radio ime | 
| ports from the U. S. represented | 


was something higher than this. | about a third of total domestic | last (price) advance, 
August figures snow almost $2 


millions of clothing brought back | Canada. For the full year 1949, | valuation) has been to increase 


production of mantel models in 


| tourist radio imports may repre- | 
sent close to two months pro-| 
|du¢tion for domestic sale, The 
| sharply lower prices. of radios in | 
| the U. S. seéms to be the chief 
reason for this big buying spree. | 

Undér $30 Per Set 

Average value of these imports 
| wag declared at something under 
| $30 a set. Yet latest DBS returns 
ishow that Canadian manufactur- 
jers’ list prices of table model | 
electric standard broadcasting 
radios to average $34. 
| For obvious reason the two 
| figures may not be strictly com- 
parable. But to the extent that 
| they can be compared, they sug- 
| gest that Canadian purchasers in | 
ithe U.S. are getting table model 
jradios at retail in the U. S,, at | 
| prices which are at or close to the | 
}mantifacturers’ price in Canada. 
| To date there is no indication | 
} that the government is consider- | 
ing any change in its $100 exemp- | 
tion. 

One fear is that if this were 
tightened, there might bé pres- | 
sure by U. S. authorities to cut 
|down very considerable’ buying | 
privileges accorded now to Amer- 
licans in Canada. 

Details of tourists’ imports ac- 
icording to Canadian trade re- 
turns follow: 


PURCHASES IN U. 8 BY CANADIAN TOURISTS 


Yt 1947 
August July 8 Menths 
< $ s $s 
42,000 29,090 121,000 149,006 | 
13,000. 41,000, 43,000 124,000 | 
347,000 267,000 1,576,000 1,323,000 | 
1,909,090 1,441,000 8,095,000 6,312,000 
273 000 182,000 915,000 1,568,000 
531.000 334,000 1,840,000 2,060,000 
1,6--4,000 698,000 3,842,000 4,296,000 
4,175,000 2,972,000 66,332,000 15,832,000 


TS As Quickly as possible with the answers 


e., Toronto 2. A four-cent stamp 
ot The Bikancial Post must be encldset 
subseribers are-asked to submit each on 


a separate sheet ot paper, to facilitate research work entailed. 


| ©Of.course, there are other | 


| factors in the.company’s financial 
| Picture. aifeeted- by devaluation. 
sels-are-ef United Kingdom reg; 
istry and will now undoubtedly 
earn fewer dollars on cargo op- 
erations. The railroads operated 
in the U. S:, the. surchargés ‘on 
freight and passenger rates for 
traffic going to and from the U.S, 
will tend to increase the com- 
p2ny’s revenue. This will be off- 
set: to some extent by the pur- 
chases of Diese] locomotives and 
rolling stock and such other pur- 
chases as the company may have 
to make in the U.S, for its lines 
there and to some extent for its 
lines in Canada. 


With so many complexities ap- 
parent in C.P.R. finances, due to 
the wide variety and varied lo- 
cations of its enterprises, it is 
virtually impossible to predict 
what the net effect. will be. How- 
ever, a company official assures 
us that C.P.R. is not likely to be 
worse off as a result of the recent 
currency changes, 

Quality Steels 
Is Quality Steels (Canada) 

Ltd. in bankruptcy? What is 
the position of their 512% 

bonds? I have not had coupons 

paid since in 1948, 

Quality Steels (Canada) Ltd. 
is techiically not in bankruptcy 
but writs have been issued 
against the firm by one or two 
creditors and also by the first and 
second mortgage bondholders. 


What will be available to the | 


various security holders will de- 
pend on disposition of the prop- 
erty. 

Holders of the 5% first mort- 
bonds of which there are 
$400,000 outstanding have a prior 
claim on whatever is realized. In 
view of this we consiger that the 
position of holders of the 5's% 
general mortgage bonds is un- 
certain. 


poe 
geg 


A bondholders’ protective com- 
mittee for the 54% general mort- 
gage bond was formed last July. 
it consists of N. L. MacNames, N. 
L. MacNames & Co. 
Yonge Street, Toronto, chairman, 
F. C. Deacon and Herbert Rugg of 

Toronto; W. J. 
| Brighton, Ontario 
Argogast of Stratford, Ontario. 
We understand that the commit- 
tee is watching this 
closely. 


MARTIN - McNEELY MINES 
plans to. give consideration to 
further work on its properties in 
the Red Lake aiea, due to im- 
proved conditions in the gold min- 
ing industry and increase in price 
of gold due to devaluation. Geol- 
ogy is good and a number of dia- 
mond drill hole results are of 
definite interest, President C. J. 
Sanders states in ‘company’s 1948 
annual report. Current assets as at 
Dec. 31, 1948, tetaled $43,956 as 
against current habilities of $2,863. 
No work was done in 1948. . 


FROBISHER seports 
resolution of directors dated Oct. 
21, 20,000 shares have been sold to 
Ventures Ltd. at $3 a share, 
ment for which hes been received. 
jIssued capital is 4,438,956 -shares, 
‘leaving 561,044 in treasury, 


Ltd., 63 | 


Nesbitt of | 
and C. C.| 


situation | 


ihat by a} 


pay-| 


Canadian Visitors to U.S. |pper, Brass 


Stage Record 


Price Changes 
May Be Needed 


Changes in vopper and brass 
prices may be necessary to kéep 
Canadian products competitive, 
G. T. Berner, sales manager of 
Anaconda Américan Brass Ltd., 
told a Welland gathering of pur- 
chasing agents recently. 

“It is possible that to remain 
competitive both we and the 
Canadian raw meta] sellers may 
have to back off a bit from the 


“The immediate effect (of de- 


the prices quoted us by Canadian 
raw metal suppliers,’ Mr. Berner | 
said. “Our prices were advanced | 
on Sept. 22 to correspond, and 
still compare favorably with the 
U. S. schedule, particularly 80 | 
when exchange and import duties | 
are taken into account.” 

“We are not so sure just where 
English prices will settle, Their 
quotations in terms of the new £& 
have gone up, but the converted 





| value is less than formerly, How- 


ever, the charges quoted by Eng- 


lish mills for insurance, packing, 


freight, size extras, ete., are not 
what, they once were énd we are 


| naturally trying to get up-to-date 


information as to what the land- 
ed English prices will be.” 

Speaking of Canadian opera- 
tions, Mr. Berner gaid “At the 
moment facilities seem ample for 
the Canadian narket, neverthe- 
less: We have plans for moderate 
extensions in some diréctions. 
Certain existing equipment will 
also be modernized.” 


To Boost Lath 
Output in West 


Cement Priorities. Will | 
Be Enforced, Dealers | 
Warned by Official 


} 
| 
From Our Own Correspondent | 
| EDMONTON — Arrangements 
| have been made with gypsum lath 
| producers in Winnipeg, Calgary 
and New Westminster to increase 
| lath output and distribute the in- 
crease under priorities to cities 
|Most urgently requiring it, ac-| 
cording to H. C. McIntosh, prairie 
‘regional priorities officer. 
|; McIntosh said protest by Ed- 
Monton contractors that shortage 
of certain building materials is 
;delaying work on government- 
sponsored housing projects here 
is expected to be dealt with. 
He referred to contractors’ | 
{claims they've been unable to get | 
sufficient cement and gypsum’) 





Canadian Pacifie -Steamships ves+\lath to complete houses before! ent shortages is being completed.| lations has been reduced greatly 
| the cold weather. He said “more Within the past month the gyp- 


> 


s 


Sr 


| 


With the rapid extension of power lines across Western Canada, 
the prairie farmer is being provided with a real Aladdin’s lamp. 
Electrical equipment and home appliances are revolutionizing both 


work and social habits for the farmer and his wife, giving greater 


efficiency—with less 


greater contentment with 


| 


| 


| 





| 


— 
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business calls in ati; 





In those delicaté negotiations that involve substantial transac 
tions and the destinies of commercial enterprises, Business calle 
in a Diplomat, whose mission is to personify good faith, confi- 
dence and goodwill, They call that Diplomat, “SUPERFINB 
LINEN RECORD", Canada’s finest all-rag bond paper. 


SUPERFINE 
LINEN. RECORD 


To the impressive surface of “SUPERFINE LINEN RECORD*, 
they entrust important written communications that state « 
case, plead a cause, or defend a position. To "SUPERFINE 
LINEN RECORD”, they confide the secret terms of vital 
Agreements, Contracts and deeds, that will become the archives 
of business history. For they can measure the weight and im- 
pressiveness which words gain when transcribed on this rich and 
beautifully fine paper. They know that even the shrewdest of 
men are susceptible to the influence of this crisp, substantial 
and aristocratic bond. And so the diplomatic influence of 
“SUPERFINE LINEN RECORD", has a definite value and @ 
definite place in business affairs. 





The measurable influences which 
“SUPERFINS LINEN RECORD” 
bring to the aid of business are 
aseéts that you may buy for the 
fraction of @ cent more per letter 
than the cheapest of bond papers. 
We suggest that you consider 
this interesting fact when you are 
about to ‘specify a paper for 
your company letterhead. 





COMPANY LIMITED 


HIGH GRADE PAPER MAKERS SINCE 18a? 
MONTREAL QUE. 


BRANCHES AT TORONTO, ONT., AND WINNIPEG, MAN., MILLS AT ST. JEROME, QUE. AND AT MONT ROLLAND, QUA 





than enough cement has beéh!sum lath shortage has been par- * 
sent to Edmonton to take care of|ticularly acute, due to ica Manitoba Honey Crop 


priority construction,” but that/tous demand: in’ Edmonton, | Lower Than Last Year 
dealers have not governed <alloea- From Gur Own Correspondent 
tions accordimg to priority orders. } Arrangements are being made | WINNIPEG — Manitoba's 1949 


Jobers and dealers who fail or| ‘0. direct additional cement sup-| honey crop, at 4.8 million Ibs., is 


: . ; |plies to 10cal dealers, McIntosh! estimated at about 27% below last 
refuse to observe regulations are | | year's 6.5 million Ibs. 


| said, 
Production per colony was up, at 


liable to penalties, Mr, McIntosh | 
warned, | Shortage of galvanized iron) gn average of 98 pounds compared 
with 87 pounds in 1948. Beekeepers 


He said an estimate of the pres-| sheets for housing heating instal- 
had fewer colonies, only 49,000 as 


compared with 75,000 a year ago. 





within the past few months, 
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for Western Canada! 











labour—greater comfort with more leisure— 


farm life. 





Thanks to the magic of electricity, the rural market 





is becoming more and more 4 counterpart of the 
city market. Rural Electrification is one of the 
many reasons why the future is bright for 
Western Canada. 
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If you're shopping for winter 


you'll find ‘a wider 
steamship ahd‘ air services avail- 


; while more cruise ships are ac- 
cepting our. doilars, competition 
for staterooms remains brisk. 
This indicatés to travel agents 
that we’re heading into a 1949-50 
winter season. .well up to its 
| predecessor, may surpass it. 
The extended. choice of trans- 
| portation services comes about, 
jnot because more ships are in 
service, but as indirect result of 
a currency arrangement which 
Canada made -with certain 
European couatries last spring. 
Among the countries 


without prior conversion 


land, and Norway. 





able to you than a year ago. But, | 


which 
agreed to accept Canadian money 
into 
U.S. currency were France, Hol- 


Operating cruise services be- 





worst e eh. # Fheser. 


BUSINESS — 


There’s no use getting starry- 


sunshine with Canadian dollars| eyed at pictures of cruises touch- 
range of 


ing Rio de Janeiro and Buenos 
Aires, or similar ones on the 
Pacific, If your money’s Cana- 
dian and the trip is classified for 
|Foreign Exchange Control pur- 
| poses as a. “cruise,” there’s noth- 
|ing open to you along that line. 
| Point-to-point transportation is 
a different matter. Just as you 
can buy a rail ticket in Canada 
for a U.S. destination, so you can 
buy an ocean ticket in Canadian 
funds for a point which requires 
U.S. dollars. You can even buy a 
ticket on the U.S.-owned Mad- 
sen Line from San Francisco to 
Honolulu and pay for it in Cana- 
dian funds. But once there, you'll 
pay for everything in U.S. dol- 
lars, and, unless you’re on busi- 
ness remember you have only 
150 of them. 
New TCA Services 


oN OF MeTTy, oF ere 


By WALLACE GILLESPIE 


anning to Bask in Winter Sunshine? 
Here’s Where Canada $’s Will Take You 


Aeronautics Board hearings Nov. 
7, it is expected TCA will also 
announce direct service to 
Tampa, Florida. 

This will have the effect of 
creating two southerly flyways 
for TCA, Flying nearest the U.S. 
coast will be a service which will 
take in Nassau, Jamaica, and pos- 
sibly Tampa, Farther out will be 
a service connecting Bermuda, 
Barbados, and Trinidad; There 
will also be a “shuttle” service 
to Bermuda. On both routes, 
service will be stepped up to 
thrice-weekly during the peak 
travel months of February to 
March. 

Best To Forget Florida 

The situation with the winter 
resorts in Florida, Arizona, and 
California is already pretty well 
known. Unless you have a 
doctor’s certificate, you may as 
well cross them off your list. 





Rome, there’s the odd chilly day 
in January, and the inadequacy 
of central heating makes such 
days uncomfortable, But Europe's 
cultural resources are an ever- 
strong magnet, and many will 
find that they rave to cross in 
very early spring, particularly if 
they want tourist class steamship 
accommodations. 

Big feature in. European travel 
next year is the Holy Year pro- 
claimed by the Pope, which is 
expected to attract thousands of 
Roman Catholics from this con- 
tinent. Although most will go 
next summer, ships are booked 
far ahead and many wil] be go- 
ing over at Christmas or Easter. 
This, plus the added attraction 
of devaluation, has meant a high 
level of bookings right through 
to next summer. 

Trans-Canada Airlines is also 
carrying more passengers on its 
North Atlantic flight — 1,758 
between the inauguration of 
winter excursion rates on Oct, 1 
and Oct, 28, compared with 1,619 
during the same period last year. 

More clearly in the “winter 
holiday” class is the recent re- 
vival of interest in North Africa. 
There is as yet no direct air or 


E 





Sty tees we 


pect TCA 
Tampa Flights 
Next January 


MONTREAL (Staff)—If Tee 
application for permission to pick | 
up and let off passengers at Tam- | 
Pa, Florida, is approved next! 
week, this new extension to its | 
Caribbean service will start op-| 
erating about the first of January, | 
officials here expect. 





| 

Hegring on the application be- | 
fore the United States Civil Aero- 
nautics Board will be held Nov. 7. 
At preliminary hearings earlier, 
it was indicated interventions 
concerning the proposed addition | 
to TCA routes night be made by 
Eastern, Pan American, National 
and possibly Delta Airlines. How- 
ever, it is thought here that no 
serious obstacles will be placed 
in TCA’s way in this particular 
application, 


The Tampa stop was one of 
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For Personal Attention 
to all your Travel De- 
tails, see 


INTERNATIONAL SERVICES 
(CANADA) LIMITED 
‘*European Travel Specialists’’ 
1466 Drummond St., Montreal. LA. 0866 


31/32 Haymarket, 
London, S.W.1. 
Cable: Airlansea, London. 


A recognized Travel Agency 
Agents throughout 
Canada and Europe. 





those granted Canada under the 
air agreement signed last sum- 
mer between Canada and the 


































tween ‘Atlantic ports and the} Another feature of the 1949-50 
Caribbean are steamships of|season is extension December 1 
those countries; the French Line,|of TCA services to Bermuda and 
Holland-American Line, and the! British West Indies. It’s ‘defi- 
Bergen Line. |nitely announced this week that, 
Last winter, a Canadian/ for the first time, you'll be able 
couldn’t buy a ticket on these|to fly directly to Barbados on 
cruises without exhausting his|southbound flights. Depending 
“A annual travel ration of 150 U.S.|upon the outcome of the Civil 
E' | dollars. Today he can pay for 

@e such a cruise directly in Cana- 

| dian funds. ’ 


ALL 
: ANSWER | Cunard-White Star and Fur- 


i ness’ Lines, both British-owned, 
JUST PHONE AD. 3266 run cruises. for which U.S, dol- 
FOR PLANE FARES, TICKETS, 


lars aren’t. required. There are 


ocean service, and it is customary 
to disembark at a European port 
or airfield and fly on from there.| U, § 

These travelers, though of above ; 

average means, are normally in| According to present plans, 
a youngér age group than those Tampa is expected to be used as 
heading for the Caribbean. |@ stop on most TCA services now 
They're “thrill-seekers,” headed | Operating down to Bermuda, Nas- 


for Casablanca and Algiers. sau, Trinidad and, late this year, 
to Barbados. 





103 King St. W. AD. 6851 You can’t get far on $160, The 
same applies to Mexico and al- 
most all South America. 
Winter travel to Europe is 
currently running on a heavier 
schedule than last year, but 
usually other reasons are in- 
volved than winter sunbathing. 
Even in the famed Riviera or in 


Business Borrowings From Banks Up 
Savings Deposits Reach New High 





 @ | rs Looe 


Sr 233 ee ash 
TORONTO, ONT. 


1. 


oe) 5 


AD. 3733 











SCHEDULES, INFORMATION 
We officially represent: TCA, BOAC, also, naturally, re oe che 
AMERICAN, AIR-FRANCE, COLONIAL, || Canadian National Steamships| Demand for bank credit shows; record at over $4.4 billions, with| vested in Canada Savings Bonds. 


PAN-AMERICAN, KLM, SAS, TWA, etc. 


Air tickets to Europe, Canada, U.S.A., 
Bermuda, West Indies, South America 


“Lady Nelson” and “Lady Rod-| a substantial increase in Septem-| demand deposits also substantial- 


ney.” ber, according to the regular re-|ly higher. Total public deposits 
Travel-wise Americans | turn of the banks to the Finance| are now nearing the $7 billion 
But even the wider assortment | Minister as at Sept. 30. mark. 
doesn’t ensure a reservation, The; Current loans in Canada, Farmers Income a Factor 
Canadian traveller is competing| which are the regular loans to| In both savings and demand de- 


In some cases, business firms 
have transferred funds from cur- 
rent or demand accounts to sav- 
ings accounts, where they get a 
small rate of interest. 

Dominion Government deposits 








Low Fares to Overseas! 


Leave between Oct, 1 and Mar. 31, 
1950, Stay up te 60 days overseas! 










To IRELAND (return fare) $444.40 | against travellers from the much| business, showed an increase of! posits, farmers cash receipts for|meanwhile are lower on the r 
Te EO UAND (return fare) $460.35 1 | larger U.S. market. Furthermore, | over $124 millions from the pre-| grain, cattle, fruits, and vege-/ month, up on the year, while pro- 7 
I eturn fare) $492.80 ‘ . : feds ’ . ems ae ? . / 
To BELGIUM (return fare) $537.30 | | the wealthy New Yorker was in-| vious month and $253 millions| tables are a factor. Savings de-| vincial government deposits are . 
ze Paance. teetuen tare) gust.se doctrinated earlier than _ his| over September, 1948. posits are expected to decline in| higher in both comparisons, Im- hi N. care to trouble you. 
‘return fare) a & 





Montreal or Toronto counterpart 
on the necessity of making his 


The increase is attributed main- 


October as savings funds are in- 
ly to borrowing to finance the 


ITALY (return fare) $636.80 portant figures follow. = 


Write or Fhone for Circular A23 


Nothing but the sun to glory in 


Use of Bank Credit in Canada 




















;cruise reservations well in|movement of the grain crop. In Milli f Doll: ‘ 

/ 5 by : advance. t | There is also some borrowing by eae. iss ak, are Sept. ... pink sand for loafing... blue, 
UA if Pe alee For example, Cunard’s “Car-| the lumber industry and some by | 1949 1949 Change 1948 Change oe 
a9 . Seek . Li : ee eesoeeresecccs 406. 251, +155. 098.7 + 308. eee 

arity ae wed ne | it onia will be cruising to South general business. | Snvectibaitie ceeweesesseocces <sen3 eon eae aes . Pr} blue water for ees 
Close 5°30 p.m. daily, 12.30 p.m. Sat Africa this winter, and the “Brit- Call Loans Up Wh... ssdbiccen iedec, Sans 67789 +913 6,284.0 + 586.2 good breeze for sailing ...flower- 

annic” will cruise the Mediter- Call loans in Canada were also -_—— ——_ — z 

ranean, Both would have been Dopestie..--.scereerosrerges CMRS 6.09.8 +amae 648 +9958 lined lanes for cycling ...and 


up for both the month and the 
year reflecting greater activity on 
the security markets, while bor- 
rowing by both municipalities 


Credit index* 34.8% 33.7% + 01.1 32.7% +02.1 
*Ratio of current and call loans in Canada to demand and savings deposits in Canada, 
’ ASSETS 
Immediately Available Liquid Assets 
(In Thousands of Dollars) 





payable in Canadian funds and 
excellent for people with money | 
and leisure, But, the cruises sold | 


Bermuda's magic nights to fill you 
ORDER YOUR BOOKS 








with delight in the moonlit beauty Tennis Tea, Peinbroke Parish 
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Cdn. Food Product 
Passes Dividend 


On Common Shs. 


At a meeting of the Board of | 
Directors of Canadian Food Prod- 
ucts Ltd., no action was taken on 
the dividend on the common 
shares. Regular quarterly divi- 
dends of $1.12% on the 442% 
cumulative, convertible preferred 
shares and 25c a share on the class | 
A‘ no par value shares were de- 
clared payable Jan. 2, 1950. 


In announcing this action. 
President R. T. Hartt states that 
sales and earnings were showing 
encouraging improvement and 
that dividend requirements on all 
classes of company shares at rates 
heretofore paid had been covered 
during the past quarter. 


- Program for coming year, how- 
ever, calls for further improve- 
ments of plants and facilities, and 
while company ended its fiscal 
year on Oct. 29, 1949, in a strong 
cash position with improved 
working capital and reduced 
funded debt it was considered 
prudent in long term interests of 
the common stockholder to con- 
serve resources and to defer divi- |. 
dend action on the common shares 
at the present time. Dividend rate 
has been 75c annually on the com- 
mon since Jan. 1, 1947, Annual 
report for the fiscal year ended | 
Oct. 29, 1949, is expected to be| 

/ ‘released in December. 















IN MONTREAL 


\) 
ftom 


BRITAIN 


Come to friendly hospitable Britain. For the year ahead the calendar is 
crowded with a thrilling succession of cultural and sporting events ...« 
Age-old ceremonies and pageantry” . . festivals of music and drama... 
famous sports events, the Grand National, the Derby, golf at St. Andrews, 
tennis at Wimbledon . . . Britain is eager to welcome you. See your travel 
agent and make your reservations for transportation and hotels. 
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Before a stitch is sewn in Forsyth 
Shirts, the knife of the cutter is on 
the job ... working magic with the 
soft, luxurious Forsyth fabrics... 
shaping them into masterpieces of 
comfort, fit, freedom and style. 

Yes, in Cutting, as in Tailoring, cus- 
tom standards apply to every Forsyth Shirt. That is why Forsyth Shirts 
are so comfortable in fit . . . so free and easy at chest and shoulders... 
so full where fullness counts much .’..so smart and shape-retaining 
through a long life. You’ll be proud to wear a Forsyth Shirt. 


This is the Cutter with knife so keen, 

Who cuts the cloth so strong and clean, 
That makes the Forsyth Shirt provide 

A source of lasting wearer pride. 













































REVALUATION! 

VACATIONS IN 

BRITAIN NOW 

25% CHEAPER 
This is the time to take 
that vacation in Britain. 
More pounds for your 
dollars ... more spend- 
ing money when you 
arrive... more vacation 
value by 25%, in Brit- 
ain now! 












COMING EVENTS 


{ March: Grand National 
Steeplechase, Aintree, 
Liverpool. - April: Golf 
—Amateur English 
Championships.- April 
to August: Royal Aca- 
demy Summer Art 
Exhibition, Burlingon 

| Hause, London. 


Men of affairs naturally 
stop at the WINDSOR because 

of its reputation for dignified 
eomfort, unobtrusive, courteous 

service and its convenient 

location—and because the 
WINDSOR is recognized as the 

proper place for business 

and social meetings. 


indsor 


ON DOMINION SQUARE 


4. ALDERIC RAYMOND, 
PRESIDENT 














CANADA'S LEADING STYLISTS 


The ‘‘Men’s Wear” Oscar was award- 
ed to John Forsyth Limited by Men’s 
Wear dealers all over Canada for 
“the best creative styling job in the 
men’s furnishing field’. 























Come — and see glorious Canter- 

bury Cathedral with its tomb of 

the famous Black Prince. 

Information and illustrated literature from The British Travel Association 
(Tourist Division of the British Tourist and Holidays Board), 372 Bay 


Street, Toronto, Ont. or Room 331, Dominion Square Bldg., Montreal, Que. 
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JOHN FORSYTH LIMITED, Kitchener; Ontario 
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Of Fire Agents 
Are Adjusted 
Esplin Regulation te 


Agents Association 


License fees for fire and cas- 
ualty insurance agents in Ont- 
ario have been increased, Pro- 
vincial Superintendent of In- 
surance, R. B. Whitehead told 
the annual meeting of Ontario 
Insurance Agents Association. 
The change has been made after 
consultation with a committee 
from the association. The in- 
crease mainly affects agents in 
municipalities with populations 
under 50,000. He also explained 
the reasons behind the decision 
of the department to eliminate 
part time agents in municipali- 
ties with populations under 
5,000. (The Financial Post, Oct. 
22). Here is a digest of his ad- 
dréss. 


United States 
| Fidelity & 
‘Guaranty 
Company 


During the past year the On- 
tario imsurance department has 
received comparatively few seri- 
ous complaints against other than | 
life agents operating in the 
Province. 

‘For some time we have. felt 
that the policy of allowing part 
time agents to carry on business 
in centres up,to 10,000 population 
should be changed. It is recogniz- 
ed that the principle of requiring 
full time from an agent is most 
desirable as, generally speaking, 
it results in better service to the 
public by men who, spending all 
their time gn insurance, will be 
better equipped to render the 
service the public is entitled to 
expect from a licensed agent. It 
is recognized, however, that part 
time service is justified in those 
smallest centres where an agent’s 
income from the insurance busi- 





cient to vrovide him with a rea- 
sonable gross income. 

After discussion with a special 
committee of your Association, 
the Department decided that 
jafter Oct. 1, this year, no new 
| part time other than life licenses | 
| would be granted in municipali- 
| ties over 5,000. Heretofore, this 
| finciple was applied to munici- 


34 King Street East 
TORONTO 





Present Part Time Agents 


In respect of part time agents 
| presently registered in munici- 
| palities between 5,000 and 10,000 
| population, it was recognized that 
|immediate application of this 
| principle might work undue hard- 
| ship—consequently such agents 
| have been notified that their part 
time agency. Mayecontinue for a 
two year périod@; but that after 
Head Office |Sept. 30, 1951; agents in such 
137 Wellington St. West centres will be required to oper- 

: | ate as a full time agent to secure 

TORONTO Elgin 5928 || license. The number of part 


| time agents in centres between 
‘5,000 and 10,000 in population is 






Dominion Appraisal 
Company Limited 


Industrial Plant Appraisals for 
Insurance-Accounting and Gov- 
ernment Requirements. 
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STRAIGHT AS A STRING 


Just an expression but actually a poor 
simile. 

However, the moment a business places 
itself among the list of our clients, we are 
straightway there to serve:— 


1. To furnish our unique and unequalled 
Fire Prevention Service. 


2. To buy insurance protection in the best 
markets. 


3. To supervise claims. settlements. 


“Brokers exclusively for the Assured” 


IRISH & MAULSON 


LIMITED 


Insurance Brokers, Fire and Accident Prevention 
. Inspection Service since 1904 
606 Cathcart 8t., 


MONTREAL, Que. 
PLateau 8595 


220 Bay St. 
TORONTO, Ont. 
ELgin 6401 

















Products of Highest Quality and Artistic 


Bank Notes © 


Debentures @ o 





Stock Certificates 
—*— 

SECURITIES ENGRAVED FOR LISTING 

STOCK EXCHANGES 


—+ yee 


CANADIAN BANK NOTE 


LIMITED 







HEAD OFFICE — OTTAWA 
224 Wellington Street 
— x — 


PHILIP B. TOLLER 
President 

D. M. COOLICAN 

Vice-President and Secretary 


MONTREAL OFFICE 
369 St. James Street West 








PERCY J. WOOD 
Vice-President 








Meets Trouble on Two Sides 


From Our Own Correspondent — 
VANCOUVER — British Co- 
lumbia’s hospital insurance ad- 
ministration is fighting on two 


fronts against rugged individual- 
ists, both the insured and 
the local which provide 
the service. ‘ 


While steps are being taken to 
prosecute citizens who can afford 
fer Se ee ee ee 
while plans are being discussed 
to set up a “means test” for those 
who say they cannot afford to 
pay the compulsory premiums, 
the hospital fund administration 


let it be known that it intends | 


to cut its payments to hospitals 
which won't co-operate by re- 
ducing costs. 

Several hundred persons 
throughout the province are al- 
ready listed fer prosecution. 
Many of them are self-employed 


and therefore not subject to pay- | 


roll deductions. On the other 
hand, Health Minister George S. 
Pearson has made it clear he will 
not prosecute people whose means 
do not allow them to pay the 


So authorities at the capital are 
working out a method of distin- 
ing between the two groups. 
example, single persons with 
$600 or less a year, or married 
couples with $1,000 or less, might 
be absolved from the premiums 
and granted free hospitalization. 
Boards 


Hospital 

As for the local hospital boards, 
some of them have refused to 
adopt - recommendations of the 
so-called “Hamilton Survey” on 
hospital costs. They are balking at 
personnel shifts and improved 
methods proposed in the report. 
Of the recalcitrants, a govern- 
ment official said: “We will 
simply have to reduce the amount 
that is paid by the Commission 
per patient day to the figures the 
experts believe costs could be 
reduced to.” 

Meanwhile, Premier Johnson, 
in a speech to. the Victoria Lau- 
rier Club, said more than $10 
millions has already been paid 
out to hospitals this year and col- 
lections for a full year are esti- 
mated at only $10,200,000. Assum- 


premium without undue distress. | ing that expenditures for the full 


They 


are persons with small| year will total $12. millions, this 


private incomes but not social| means a shortage of about $2) 


welfare cases. The latter are paid 
for by the Government. 


millions for the scheme’s first 
year of operation. 





comparatively small, so that the 
change required from part time to 
full time in such centrés will not 
affect too many 

This amendment it is felt will 
establish the part time and full 
time principle on a proper and 
more equitable basis, and oper- 
ating at the same time as our sys- 
tem of written examinations for 


ness would probably be insuffi-| Which was ratified by Order-in- 


tion must show the name, age and 
addréss of the employee and the 
amount of salary to be paid, in- 
cluding any expense allowance 
for use of an automobile and the 
basis on which such allowance is 
made. -As the act sets out, all this 
information js required to prevent 
a person whose license has been 
refused or suspended from enter- 





icensing Fees |B. C. Hospital Insurance Plan -|Fire Insurance 


For: Edmonton 


From Our ows Correspondent 
EDMONTON — Edmonton fire 
insurance tates will be increased 


from 20% to 25% effective Nov. 


1, Western Canada Insurance Un- 


derwriters have announced. 
* Main reasons given were in- 





adequacies of city’s fire defense 
and continued rise in the. per 


capita fire loss over the past 10) Que 


years.’ Review of rates, with a 
view to adjusting them down- 
ward@ is promised if the city’s 
fire loss record “reflects improve- 
ment.” 

Excepted. from the increases 
will be private dwellings and 
properties equipped throughout 


with automatic sprinkler systems. | ronio, 


Increased rates will not apply 


to existing policies until renewal Ont., to 


dates. 
Mayor Critical 
Mayor Ainlay claimed the as- 


sociation is “increasing fire insur-| deni’s department, Winnipeg, transferred 


; to head 
ance rates in Edmonton at a most pointment of ss 


inopportune and ill-advised time. 
The city pays $48,000 in 
premiums, may pay $60,000. He 
thought the association should 
give Edmonton a period of grace 
until the city has had an oppor- 
tunity to catch up with the phen- 
omenal growth of the past two 
years; He remarked on steps the 
city is taking to guarantee im- 
proved fire defenses. 

The statement issued.by the 


annual katoon, to be an assistant inspector, head- 





Staff Changes * 


ine the following 


Nova Scotia: 

J. G. PENNEY, to be at odds 
Goumiie branches, . with , 

ancouver 


W. H. BYERS, to ke manager, Vancou- 
vi 


er. 
' M, CRESS, to be manager, Russell, Ont. 
+ H. MILLER, to be manager, Sussex, 


C. W, BABCOCK, to be acting manager, 
Choiceland, Sa 
fe: G. RA , to be acting manager, 

vonmore, 

c_E. HANCOCK, to be accountant, Mat- 
tawa, Ont, 


Boyal: 
H, LANGSHAW, meee Verdun & 
ee a Que., te manager, 
r ° . 
A. manager, Point St. Charles, 
Montreal, to manager, Smiths Falis, 
C. L.. M. MENZIES, accountant, Pen- 
ticton, B.C., to be manager, Wells, B,C. 
D, A, CUMMINS, to be accountant, To- 


ronio. 
' iH. G, NORTH, to be accountant, Saint 
John, N.B. 

J. N, DAOUST, Kirkland Lake, Ont., to 
be accountant, Rou: q 

M, R. E. C. AULT, Plantagenet, 
Ont., to be untant, Val d’Or., Que, » 

J A. MARETT, Davie St., Vancouver, to 
to be gccountant Penticton, B.C. 

c. R. UGH, King & Church, To- 
to be accountant, Sherbourne & 
Queen, Toronto. 

#. REINER, Niagara Fails Centre, 
be accountant, Trenton, Ont. 
J. BOYLE, London, East, Ont., to be 
accountant, Mount Brydges, Ont. 
*. . * 
Montreal: 


TON, of the superinten- 


office where he will retain his ap- 
or. - 
. assistant manager, Sas- 


quarters at head office.. 

J. B. McM IN, of the superinten- 
dent's department, Calgary, to be an assis- 
tant inspector, headquarters in Winnipeg. 

K. G. MacLUCKIE, manager, Ouellette 
Ave, & Tuscarora St,, Windsor, to be man- 
ager, Morrisbur, t. 

H. M. HARPER, manager, Glencoe, Ont.. 
to be assistant inspector with headquarters 
at head office. 

J. CC, WOOD, manager, Morrisburg, to 
be manager, Cornwall, Ont. 

I.L, D ck, of the superintendent's de- 
partment, Winnipeg, to be manager, Swift 
Current, Sask. 

R. D. L, ROSS, inspector, head office, to 


Western Canada Insurance Uf- | be manager, Dupont St, & Symington Ave., 
derwriters’ Association, accom-| T°?'° 


panying the rate increase, ¢laim- 


BANK OF CANADA 
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let from your travel agent or 


Wm, P. Wolfe, Representative 
47 Yonge St., Teronto—Plaza 3422 


THERE'S A Geter WAY 








palities of over 10,000 population. | cipa 


for Governments, Financial Institutions and Corporations 


Postage and Revenué Stamps 


STEEL PLATE ENGRAVERS and PRINTERS 


\larger and smaller centres, and 
| secondly in fixing a $25 fee in al] 
| centres over 10,000 in population, 
on the assumption that generally 
| speaking, all agents in centres) 


ing. 
Premiums as Trust Funds 


newal date, indicating that pre- 
|miums received are being prop- 


quired by the insurance act. I 


accounts in the bank for this pur- 





|is able to keep its finger on the 
|agency organization pulse, 


|the early Mages has prevented 
|}agents from getting into serious 
trouble, A timely warning and 
notice is usually sufficient to cor- 
|rect most irregularities in this 
| connection. As I said once before, 
|this requirement may seem un- 
| duly onerous to many agents, but 





| that the protection of the reputa- 
| tion of the agency system gener- 
jally by this method makes it es- 


| the future. 





| proper method of handling the 
| salaried employee situation. When 
jan agency decides to employ a 


salary basis without further re- 





Design 


@ Bonds 
@ Cheques 


COMPANY 


TORONTO OFFICE 
25 King Street West 


FREDERICK FE. LAVIS 
Manager of Sales 


There still seems to be some 
doubt in agency offices as to.the 


| person to solicit insurance on their 
| behalf, even though it be. on a 


muneration, they must first se- 
cure permission from the Depart-|on the part of an agent as well 
ment of Insurance, Such applica-/as agents acting as adjusters is! 












: 7 : ed Edmonton benefited from the : . 
new applicants will result inmore|ing the field’ as a salaried of getting pros s 
better agents giving better serv-| employee. pani prevention record of Oct. 26 Oct. 19 getting prospect 
ice to the public. i ; Liabiliti 
sola nggepe URS RO Soliciting For The Agency |  nepartment Said Inadequate | caster peid up 8,000,000 8,900,000 
olowing further discussion/ The Department is considering} , ojaj . st. fund, .... 10,050,367 10,050,367 
with your Association Commit-| 4 plan for licensing persons soli- claimed Edmonton fire de-| notes in cire.. 1,295,107257 1,304.151.460 
tee, the Department has adopted! qi; : partment is under-equipped and Degeats: le 937,137 80,017,525 
, par es Pp citing business on behalf of any undermanned, the fire alarm sys- hart. banks. 608,772,084 564,418,432 
| anew schedule of agents’ license | one agency through the issue of ’ , eR) Other 2.05... 582,885 61,773,247 
ttees for other than life agents,lc “ctencuten i 'tem inadequate, the municipal ea oe 
es tor r g ‘ha salesman’s”: license. In this! : : Total deposits . 759,292,106 706,209,204 
the Sinaet id h water system requires extension |; j2bs. payable 
uncil | Way the Department would have) and improvement, Edmonton’s| in | sterling 
o . _ |direet control of all solicitors or per capita fire logs in the past 10| US. 4. and 
The new schedule of fees in-| salesmen, and be assured that all) years has averaged relatively| turencies: 
creases the license fees according | employees soliciting insurance high among cities of Western| ‘# to.sev.ot x 
to population as follows: conformed to those requirements|/ Canada and there have been| «saver. 9 ataas wen. oes 
Between 25,000 and 50,000 from | exacted from agents generally. ‘a large number of ‘najor fire | rot; ~Sagaienl ~ es.4sisbe 
$15 to $25. SS During the past year the at-| josses, ‘ All other lias.” 30,677,690. 35,3601235 
* Between 10, and 25, rom tention of the Department has! The statement recognized Ed- eet” Greens 
$10 to $25. been drawn to several cases of} monton’s extensive row and = ee ee 
Under 10,000 from $5 to $15. —_—| licensed agents holding them-| difficulties imposed by wartime Sterling & for'n 0,425,124 63,348.350 
The result is that in all muni-' selves out to the public by means restrictions in improving its fire 5 Te  egetiag- ili Ghcinutctend 
lities having a population over | of signs, advertising, ete , as brok- | fighting facilities. Subsid. coins.) sesaer  ageloas 
10,000 the fee is $25, and under ers. This: has created some con-| A judicial commission a few| Adv. to chart, | : : 
10,000, $15. OE ‘fusion’ in view of the Depart-| weeks ago after an enquiry into! ;,“.c2¥_Dank® 900000000 wseesees 
Where the license is limited to ment’s advice to enquiring agents the fire protection situation in| Gov. sh. term  1,668,722,094 . 1,615,342,976 
‘accident and sickness insurance,|that they should not describe) Rdmonton, criticized the city’s) QOiP ov. sec: Stgae.ogs — 388.758.428 | 
| the license fee of $5 remains un-| themselves.as brokers, and yet in| fire department for lack of mod- : — eae 
changed. | some ‘cases another agent is doing} ern equipment, inadequate fire) Total invest. .. 2,048,067,669 2,010,613.899 | 
These increases in license fees! so. Under the provisions pf The brigade training and an average Total share cap. i ® THE CANADIAN INDEMNITY 
j|have been made firstly to effect/Insurance Act, an agent cannot) fireman's age of 54.5 years WaS|pinicne 7"  7399a3is | apae'a0g | ae A 
a more equitable fee as between) be a broker and similarly a brok-| considered too high. (The Finan-| A! other assets 25,614,815 26,671,429 | hiatal Rl 


er cannot be an agent, the only 
exception to this: being ag pro- 
vided in section 281 of the Act, | 
that an agent may act as a broker 
in dealing with an insurer, Séc- 
over 10,009 in population have an | tjon 282 of the Act makes it lear 
equal opportunity to sell insur-| that a brcker’s license permits 
ance, and that any advantage the| the licensee to negotiate insur- 
larger centres may have in num-| ance or to place risks on behalf of 
ber of population is offset by the| an 
larger number of agents operat-| whereas the agent is defined in 
ing in such centres, and possibly | the Act as a person who for ¢om- 
some slightly higher cost of liv-| pensation solicits insurance on be- 
| half of an insurer. The distinction 
|should be borne in mind by all) 

Reference might also be made) licensed agents, who should hold | 
to the Declaration Forms sent out| themselves out to the public as 
by the Department on each re-| agents only. 


erly handled as trust funds as re-| tention a complaint that sitiaisl 


] : agents are adjusting claims and | 
this manner by being assured that | using this as a lever to obtain| 


agents are keeping special trust/ business, intimating that it would | 


pose, we feel that the department | geaj with them, as any claims | 


| 
| 








| where it results in corrections be- | 
| ing made in the handling ot trust | 
| funds by even the small minority | 
of agents, I think you will agree 


| Ont. new issue of $1,427,895.96 342% 


| 
| 


| offered by J. L. Graham & Co, Of- 


| amounts from maturity in any by- 
| law, are a 3.25% basis for the $760,- 


| 


led on a 340% basis ($100.72 and 


| 


throughout the province. In sev-| 
\eral instances it has tevealed a} 
| situation which being disclosed in| 


| handle a loss, provided the ad- | 


| pany, that it was only the com-| 
| pany that could show such reports | 
land copies of correspondence to| 


lsential to continue this policy in| the agent. 


, all you agents to.discourage solici- 


‘for one to 20 years maturity. 











cial Post, Oct. 15.) 


Total assets ... 2,174,068,971 2,129,645,103 








insuréd with an_ insurer, 


enone 







Agents Adjusting Claims 
Recently there came to my at- 





be to the insuted’s advantage to| 


would be looked after by the! 
agent without any outside adjust- | 
er being called in. 

Then we came across a@ case 
where an agent endeavored to) 
make a deal with an adjuster to) 


juster would agree to hand him! 
copies of all reports and corres- | 
pondence, etc.—obviously so that | 
the agent could have art. in| 
dictating the settlement. é ad- 
juster quite properly refused to} 
take the assignment on such a} 
condition and pointed out that as| 
he was employed by the com-| 




















Far-seeing employers recognize the important place which “welfare 
capitalism” will occupy in the nation’s future. 


However, the subject of employee benefit plans is complex. Serious 
and costly mistakes are often made in their installation. 





Agents should bear in mind that 
the adjuster, generally speaking, | 
is an employee of the company | 
while acting for them as an| 
adjuster, and is duty bound not 
to disclose information unless au- | 
thorized by the company to do so. | 

Without making any full in-| 
vestigation of this matter, it would | 
certainly appear that such action | 


OPERATION OVER-AGE has been-written to give you indepen- 
dent information about the problem of employee benefit plans, and 
retirement plans in particular, and to’show how you can profit from 
the services of independent and experienced consultants in this field. 







You are invited, as an employer interested 
in the subject of employee benefit pro- 
grammes, to write for a copy of this 2 
page booklet. Please write to your nearest 
William M. Mercer Limited Office. 











very reprehensible and might | 


merit suspension of license. aod 
I also bespeak the co-aperation of 







tation of ingurance on behalf of! 
an unlicensed company. 











Employee Benefit Programmes 


TOWNSHIP OF NORTH YORK, 





debentures, dated Nov. 1, 1949 and 
due Nov. 1, 1950 to 1969, is being 

























fering prices, for ° proportionate 


william -m. MERCER LIMmcEd 


TORONTO: 2 Toronto Street, PLeza 2971 
MONTREAL: 2070 Metcalfe Street, MArquette 3588 @ WANCOUVER: 520 Seymour Street, TAtlow 3374 


326.84 debentures maturing Nov. 1, 
1950 to 1959; a 3.50% basis for the 
$158,767.92 debentures maturing 
Nov. 1, 1960 to 1964 and a 3.55% 
basis for the $508,801.20 debentures 
maturing Nov. 1, 1960 to 1969. On 
the basis of composite prices for 
any bylaw, they are being offer- 













interest) for one to 15 years ma- 
turities and at a 3.50% basis (par) 


f 











“There can be no substttute for INDEPENDENT and EXPERIENCED advice” 


’ 


Proceeds are $153,395.96 for local 
improvements; $275,000 for hydro; 
$75,000 for municipal building; $60,- 
000 for a high school; $165,000 for a 
police building and $704,500 for pub- 
lic schools, 
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“Canelt er ki ehantine dar canines 
= lighting developed| new or are being made in Can- 

os How toony Snes, tes Oh ada for the first time are in- 


vited to contribute to this 
column. Describe the prod- 
uct, state its purpose, outline 
in what respect it is new, and 
ace 


Enquiries concerning items 
in this column should mention 
. the heading to the item, and 
the date of issue in order to 
ensure prompt reply. 


lights have been depressed and 
red values enhanced making the 
new light complimentary to 
complexions it 1s claimed. 


Home Billiard Table 
Pocket billiard: tables designed 

for home use are said to be 
exact counterparts, ®n a smaller 
seale, of championship . tables. 
Cloth, cushions and rails are of 
same workmanship as profes-| 
sional models, with gullies 
carrying the pocketed balls to 
ball receivers quickly and si- 
lently, Chicago maker states. 
Simple levelling device at bot- 
tom of each leg said to permit 
true play at all times. Object 
balls of special formula plastic 
are exact duplicates of profes- 
sional billiard balls, Legs may 
be folded and table stored away. 





ing. when using pressure cooker, 
Has white plastic knob, alu- 
minum and enameled face, light- 
weight aluminum case to elim- 
inate case breakage. Mechanical 
spring mechanism said to en- 
sure timing accuracy. 


Eye-Sweep 
Instrument for removing foreign 
objects from human eye is of- 
fered by Philadelphia firm. 
Made entirely of stainless metal; 
one end is powerful magnet said 
to pick up iron or steel particles 
not embedded in surface; other 
end is loop for nonmagnetic par- 
ticles, Screw cap protects ends. 
Pocket clip for carrying. May 


Truck to Station Wagon 
“Dixie Tallyho” is equipment 
said to quickly transform an 
ordinary one-half ton truck into 
a completely enclosed, comfort- 
able and weatherproof con- 
veyance, Product said to be low- 
cost, light:in weight (one man 
can load and unload it), but) be sterilized without affecting 
designed for rigidity, strength; magnet, maker States. 

and rough usage through use of 

steel tubing and tough Plastic Path For Sawi 


upholstery on the seats. Top is} « ” 

of canvas reinforced with hard- oo meni aetna hoad 
wood slats. | guesswork out of setting edger 
saws to get the most efficient 
cut from the board, When used 
with saw-mill edger, it casts line 
on board to be cut and shows 
path saw will follow. Specially 
designed overhead lights throw 
shadow lines onto boards below. 
Lighting assembly is connected 
to edging saw through series of 
levers, Any adjustment in posi- 
tion of saw automatically brings 
about corresponding shift in 
= of projected shadow 

e. 


You'll star in the 


STEISON 
Hagshipe 


Ask your Stetson dealer about Stetson National Gift Certificates 


Minute Timer 

New minute timer introduced by 
Canadian firm for use in the 
home can be set for any interval 
up to 60 minutes by turn of a 
knob. Bell tone signals when 
time up. Eliminates clock watch- 


DANA ANDREWS, STARRING IN “IMPULSE”, 
A 20th CENTURY-FOX PRODUCTION 


More people wear STETSON HATS than any other brand 








<= 


Bypasses Rocks 
“Rock Trap,” new item of farm 
machinery invented by a Cana- 





What's New-naanantn. Canada forthe iret Tine | 














































resilient filament which there- 
by eliminates all water and) 
steam baths heretofore neces- 
sary in the manipulation and 
working process required with 
old style bristle forms, Will not 
mat on the rolls, will not absorb 
water and tends to wear evenly, 
cites maker. 


Requires: bets Diidsins 
Heat sealing adhesive, New 
York firm claims, has unusual 
features -including lo6w pressure 
required to cause sgaling,- plus 
low time ofXcontact necessary. 
Pressure as low as 1/16 lb. per 
sq. in. said sufficient to give 
strong bond; sealing times as 
low as 1/5 second can be em- 
ployed. Can be coated on or 
sealed, without use of heat, to 
kraft paper, pulp paper, plain or 
waxed glassine, waxed paper, 
Cellophanes, diaphanes, etc. 
states maker, Odorless and taste- 
less, can be used on food pack- 
ages. 
* . * 

Flameless Jet Heater 

“Hot Jet Heater” provides a 
flameless blast of hot air or gas 
for heating, melting, sealing, or 
welding plastics, such as poly- 
ethylene, nylon and polyvinyk 
chloride, Heater and its control 
unit come in a carrying case. 
Heater designed like gun for 
easy handling in close quarters. 
Said to deliver air or gas at any 
temperature up to 700F. at pres- 
sures from 5 to 40 p.s.i. Control 
unit has voltage adjuster with 
calibrated, easy-to-read dial, A 
pressure-reducing valve adjusts 
pressures supplied to heater. 
Valve can operate from air or 
gas supplies having pressures up 
to -300 p.s.i. Connecticut maker 
states. 





Costs less * 





















steering strains. 


weight. 


Portable Steamer 

Portable steamer which oper- 
ates electrically and produces 
steam in 10 seconds is an- 
nounced by Chicago firm. Said 
to provide quick, easy method 
for removing wrinkles, creases, 
store dust and. handling and 
shipping marks from men’s 


& Cie, Mont-Joli @ Legare Auto 
Ltd., Shi 


Does the work of heavier equipment 
* Provides a versatile Tractor for summer use 


Costs ONE QUARTER as much as heavier equipment... 
yet gives big equipment performance .. 
upkeep... . saves 35% to 50% per cu. yd. a B or C class 
mechanic can maintain the CYCLONE unit . 
economical job of snow clearance. Keeps your snow clear- 
ance dollars working for you all YEAR ROUND. 


MEDIUM SIZE, designed to tackle all snow conditions... 
works in confined areas where big equipment is handicapped. 


AUTOMATIC RUDDER, exclusive feature of the CYCLONE 
- mounted on the snow-blowing attachment to relieve 


CRAWLER ATTACHMENT . 
adequate traction by 5 to 6 times... 
blower can claim such traction area opnsidering size and 


. will increase the already 


CYCLONE blower assemblies may be purchased sepa- 
rately by present owners of Ford or Ferguson Tractors. 
ONTARIO DISTRIBUTORS: The Truck and Tractor Equipment Co, Ltd., Lakeshore Reed, 
QUEBEC DISTRIBUTORS: Kimball Automobiles Ltee.. 333 St-Antoine Street. Three Rivers 
© Beaudet utomobiles Ltd., Racine Street, Chicoutimi » Sher- 


breche Motors erbrooke @ J. L. Cliche Automobiles Ltd., os Jonction @ Quebec 
Donnacona Auto Sales Ltd., Donnacona e Croteau & Freres Lta., 


For names of distributors in U. $. A., apply directly te manufocturers. 
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COMPARE THIS 
PERFORMANCE... 


LOADING TIME 
10 cu. yd. truck in 35 seconds, 
LOADING CAPACITY 
45 te 50 trucks (10 ev. yds.) 
per hour. 
BLOWING CAPACITY 
Approx. 1300 cv. yards per 
hour. 8 to 10 tons per minute. 
BLOWING DISTANCE 
100 te 150 feet. 


uts costs of 


. Does a fast, 


no known snow- CHECK THESE FEATURES... 
One-man operation. 
eee. Ford V-8 engine-driven 


Detachable blower assembly. 

Hydraylically tae’, hinge-type, 
rotative snow 

All” controls aplacee either hy- 
draulic or electrical, fully oper- 
cted from contre! panel in cab. 
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dian, is being manufactured at} clothing and ladies’ ‘wearing ap- “Device ig 6-in. wide, 7-in. long tube attachment with ball and, at any angle, Foot lever con- 
olseley, Saskatchewan. Fits on parel. Said to soften leather} and 15-in, high. Equipped with| trols flow of steam leaving} hands free. Operates on a-c or 


grain combines and is said to and give them longer life. cast j0i irecti -¢ cur 
stop rocks from going into and shoes ij ger life. castors for easy moving. Has} socket joint for directing steam! d-c current. 
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FREQUENCY CHANGE OVER O 














breaking moving mechanism. 
Stops expensive repairs neces- 
sary when rocks are picked up 
with grain for threshing. The 
device bypasses the rocks; tests 
reported to have proved it 
efficient. 


@ Protect ainst high cost of your motor re’ t 
ont Bay sad Hecrie DUAL QUENCY 
now for » aoe ieee or tions. The first 


MOTORS bow lor, thy replacement or ai Ask for facts 
and figures. 








Polishing, Sanding Kit 
Portable polishing and sanding 
kit to exténd use of electric 
drills to miscellaneous 

and polishing operations, 
being distributed in 

Consists of adapter with %-in, 
shank said to fit any make of 
electric: drill; molded rubber 
sanding disc; two garnet abra- 
sive discs; one lamb’s wool 
polishing bonnet. Kits available 
in two sizes: SP 40 with 4-in. 
disc; SP 50 With 5-in, disc. 


Three-Jaw Chuck 
Universal chuck said to com- 
bine speed of lever-operated 
chuck with powerful grip of 
pinion-operated chuck has been 
introduced by New York firm. 
Lathe machinists can lock their 
work into place as much as 10 
Re times faster than with conven- 
eR tional universal chucks, makers 
state. Chuck has solid reversible 
jaws, one set for inside and one 
set for outside chucking. Said to 
eliminate need for usual adapter 
plate because threaded for di- 
rect attachment to  1%-in, 
8 thread lathe spindles, Can 
also be used on a milling ma- 
chine dividing head. Net weight 
only 8% lbs, The three reversi- 
ble jaws are of heat treated 
steel with precision ground bites 
and steps, Theaded steel mount- 
ing plate is available as an ac- 
cessory — threaded 142-in, 8- 
thread to receive the chuck and 
slotted for bolting to machine 
table or work bench. 


INSTAL bul FREQUENCY moToRS WOW / 





HEAD OFFICE: ST. CATHARINES, ONT. 
TORONTO DISTRICT OFFICE: 2859 DUNDAS ST. W. 








for over 100 years... 


The men of Waterous have spent a century 


“awd ving ‘ ot 
SW Ante 


e 2 
ass 


A HUNDRED MILLION 
DOLLAR ADDITION... 












earning your confidence by thinking 
clearly, working quickly, checking 
carefully. They intend to deserve this good 
reputation now and for years to come. 


If you want the best, therefore, you'll 
want Waterous — 


Road Machinery, Pulp and Paper Mill 
Machinery, Sawmill Machinery, Industrial 
Protective Coatings and Boilers. 


‘SINCE 1846 


WATEROUS 


LIMITED 
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ONTARIO 
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Electric Bedcovering 


Electric sheet manufactured 
by Canadian company may be 
spread over regular top sheet, 
then covered with any blanket, 
quilt or comforter. Automatic 
control maintains the degree of 
warmth selected, regardless of 
changes in room temperature, 
it is claimed. Plugs into any a.c. 
outlet. Washable in warm water 
and suds; made of preshrunk 
muslin, mothproof; a boon to 
those allergic to wool, states 
maker. 


TO B.C.’s INDUSTRIAL PLANT ... 


Greatly expanding the lumber, pulp and paper, 
fishing and mining industries, as well as hydro- 
electric power, private capital is currently investing 
over a hundred million dollars in B. C. industrial 


enterprise . . . an expression of confidence in the Put your message where it will be seen, read and 
future of Canada’s fastest growing province. acted upon. Cover this market completely and 
intensively in a single, efficient programme. There 
is no substitute for live Western reader interest. 
These industrial magazines are part of Western . 
industry. Schedule your advertising space through 
them for results from Western Canada. 


With productive capacity still being stepped-up, 
B. C. industry is a market for equipment, supplies 
and services with almost unlimited possibilities. 
Are you getting your share? 


Street Cleaning Bristle 

New type of bristle, “Permene” 
developed by California firm for 
bristling operations in rotary 
street cleaning equipment. Tests 
said to prove that Permene has 
life expectancy 4-6 times longer 
than bassine, palmyra, rattan, 
split bamboo and other heavy 
fibers commonly used. Higher 


CNR Net Revenues 
Down in September 


MONTREAL (Staff) — CNR net 
revenues in September were down 
$780,000 from. same month last year 
at $3,993,000. Although operating 
revengies were up slightly at $44,- 
742,000, operating expenses rose $1.7 
millions to $40,749,000. Comparative 


But the future of British Columbia is now. Last 
year, the value of manufactured goods reached 
$900,000,000, placing B. C. third among Canadian 
provinces, and second per head of population. 








SERVING WESTERN CANADA 


statements follow: B.C. LUMBERMAN STORAGE & DISTRIBUTION 
Month of i B.C. JOURNAL OF COMMERCE WESTERN AUTOMOTIVE INDUSTRY 
1949 Ine. WESTERN BUSINESS & INDUSTRY 
Oper, rev. .. 44,742,000 49,943,000 _ 899,000 Te ret WESTERN DRUGG 
Oper. eam, «eo 40,749,000 39,070,000 1,679,000 HARBOUR & SHIPPING WESTERN 


Net rev. -.. 3,993,000 4,773,000 *°780,000 
9 ideuthe Ended Sept. 30 

Oper. rev. 365,544,000 354,548,000 10,996,000 

Oper. exp, 359,156,000 346,722,000 12,434,000 

Net rev,. 6,388,000 17,826,000 °1, 


MOTOR CARRIER WESTERN MINER 
‘Address all communications to any one of the above publications in Vancouver, B.C, 
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Cut Production? Slash Prices? Find New Markets? 
Or Look For New Population? These Are Posers 
Food Men Face Today — Here’s How Canada’s 


Outstanding Authority Sees What's 


By B. T. HUSTON 
Editor, Canadian Grocer, 
Maclean-Hunter Publishing Co. Ltd. 

World .currency  devaluations have left 
food .exporters and importers more than a 
little groggy. 

Though it was two months ago that Sir 
Stafford Cripps in England and Hon. Douglas 
Abbott. in Canada announced. their respec- 
tive memorable Government decisions, the 
food industry here is still figuring in a fog. 

What lies over the horizon in production, 
in exports, in imports, in price trends still 
awaits a clearing away of the business 
clouds. 

The uncertainties as to Washington’s Eco- 
nomic Co-operation Administration help not 
only next year but after 1952, if any at all 
then, add to the complicated situation. 

Canada has been highly prosperous during 
the long war years and since. This because 
our basic industry—production of agricul- 
tural products—has been operating in high 
gear, if not in over-drive. 

Are the wheels of the industry turning 
more slowly? Is the momentum slowing 
down? 

A year ago in this corresponding report by 
The Financial Post, the writer forecast a 
gradual reduction in prices in some food 
products because of increased production, 
but not in others; that there would be no 
pronounced slump inasmuch as the national 
income was high and would likely remain 
so. 

Many industries were away behind in 
orders which suggested that employment in 
general must necessarily be at or close to top 
levels: Wages had gradually crept up to 
commanding heights. All of which meant 
bulging billfolds and a high order of spend- 
ing. 

So in spite of many lower prices on domes- 
tic and imported foods the public has been 
bidding up for so many of them that they 
spent more dollars for them..And our ex- 
ports until recent months have been heavy. 
Result has been a gradual increase, with one 
or two monthly exceptions, in those food 
items in the Cost-of-Living Index, some 46 
altogether. 

Now this pesky dollar obstacle is trying 
its best to trip us up. 


Bright Market Star Wanes 


Over the years, the sar ch has: 
been Canada’s bright~ st surplus 
food export standpoint. She has been draw- 
ing on our supplies of wheat, flour, bacon, 
cheese, eggs and salmon in immense quan- 
tities to help feed her millions, and taking 
a lot of other items as well. 

Canada in turn has been buying from the 
United States dried and canned fruits; fruit 
juices, citrus and other fresh fruits, vege- 
tables, huts, etc. 

If our over-all sales to the U.S.A. in any 
year were insufficient to balance off our 
purchases, we could alwavs make a settle- 
ment through London as we were selling 
the United Kingdom more than we were 
buying from her. But as the war absorbed 
most of the assets of the British in the U. S., 
we can’t do that nows 

Theoretically, devaluation of sterling and 
later our own dollar to 2 lesser extent should 
mean lower prices on Empire food imports 
and higher prices on those from ‘the United 
States and other U..S. dollar countries, 

On our exports of food and other products 
it’s just the opposite. Theoretically, if there 
are no declines in our domestic markets, 
Britain and other sterling countries have to 
provide more pounds sterling to obtain dol- 
lars to pay for any given quantity. 

Sir Stafford says the United Kingdom 







Ahead 


can’t afford to do it. Under~the Marshall 
plan, the dollars allowed the U. K. can only 
be used to buy Canadian products when the 
U. S. has-no surplus. 

The. U. S. is not holding the line 100% in 
this connection. But in face of such an indi- 
cated impasse, one can’t clearly visualize 
solution of our food export problem. We in 
Canada are equipped to produce a lot more 
than we can consume. 

-So if Britain cuts drastically her. purchases 
of wheat, flour, bacon, cheese, eggs, and sal- 
mon we will have to do one of three things 
to maintain our agricultural economy: 

1. Increase our population to consume 
our surpluses. z 

2. Find export markets in dollar or other 
countries, 

3. Reduce by a substantial percentage our 
farm production, or slash prices to be more 
competitive. 

The prospect is not any too healthy from 
any of these angles. 


Population, New Markets 


Our population, with the addition of New- 
foundland, Old Country immigrants, and 
D.P.’s, is moving in the right direction. 

Whether this will absorb the expected 
drop in exports to the U. K. remains to be 
seen, But it will help. 

In the last four years it has moved ahead 
some 1% million. That many more people in 
Canada will be buying a lot of additional 
meats, fish, canned and other foods, One 
estimate is that in meats alone with their 
byproducts it will mean as much as 200 
million pounds additional, about equal to 
this year’s meat exports including bacon, 
beef cattle, dressed meat and dairy cattle. 
That’s encouraging. 


But unless our live stock population is in- 
creased proportionately, we will lose our 
important export trade in both U. K. and 
U. S. A. markets. That would be serious. 

We can find only limited markets in the 
U. S. for certain of our surplus foods, for it 
is also a big producer of the same products. 
South America and Mexico are becoming 
bigger buyers of Canadian products, but not 
so much from a food stamdpoint. South 
Africa, Australia, New Zealand are, like 
the Old Country, short of dollars and have 
greatly reduced purchases from us, including 
salmon. India may improve somewhat, also 
tia b ges ‘West Indies. But the over-all 

i lacks encouragement. 

In the House of Commons some weeks ago, 
Trade Minister Howe was asked whether or 
not we could hope for substantial food con- 
tracts from the United Kingdom. His reply 
was that he could only answer for Canada. 


The third prospect, that of reduced pro- 
duction, is not to be relished alongside Can- 
ada’s progressive ideas. In a country like 
ours, agriculture must be healthy. Producers 
must make profits to maintain their power 
to build better homes and farm buildings, to 
purchase new farm equipment, motor cars, 
radios, and increase their standard of living 
by buying more and better foods, Unless 
they have the money to do these things, 
sales in many industries decline, and unem- 
ployment follows. 

Also in the House of Commons the ques- 
tion was asked as to whether we would have 
to reduce our prices to obtain more export 
trade. 

The Finance Minister hoped that would 
not be necessary. For we, too, wanted as 
many U, S. dollars as we could get. 

Let us consider case by case what is hap- 
pening, or might happen in the future, to our 
main food exports. 

1. Wheat—So far we have been able to 


Where The Consumer Dollar Goes 


















FOOD 27.7% 


Misc. 0.7 


Breakdown of per capita personal spending 
as shown in National Accounts 
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Changing Food Habits 


How Canadian Consumption Has Varied Since Prewar 
(Figures show 1947 por capita consumption in pounds) 
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export wheat to the United Kingdom in sub- 
stantial quantities, thanks to the Marshall 
dollars. At the latest international confer- 
ence in Washington, the problem had to be 
further considered since the U. Si: was also 
in surplus. The report was that Washington 

agreed to allow Canada to continue shipping 
wheat to the United Kingdom and to provide 
us with U..S,,dollars as pay for it. 

* But a fi eks later Mr. Abbott cancel- 
led all qi _restri¢tions, imposed since 
November, 1947, against imports of U. 5S. 
citrus fruits, all other frésh fruits and*wege- 
tables, and citrus juices, 


Was this a saw-off because of the wieyt 
export arrangement? 

That’s more than likely. U. S. fruit bad 
vegetable growers have been complaining 
more or less bitterly about Canada limiting 
her imports of these items, when at the same 
time we have been getting Marshall dollars 
which they helped to provide. 


At any rate, we’re likely to hand back to 
our neighbor, in part at least, the U. S. dol- 
lars she is allowing us on the wheat deal. 

As for price trends in wheat, it’s impos- 
sible to forecast anything. Ottawa controls 
it 100% and on a controlled product one 
hesitates to even try to peer into the future. 
No one can tell what a government is going 
to do. In a free and open market some 
crystal-gazing is possible, 

We do know, however, Europe is progres- 
sively producing more grains since her re- 
habilitation programs got up steam after the 
war. 


Flour price trends depend on those of 
wheat. 


2. Bacon—Hog production was elevated to 
a new high plane during the war. In one of 
the years Britain took nearly three quarters 
of a billion pounds of our hog products, and 
producers here were in the proverbial 
clover. Since then the a:fiount has gradually 
dwindled until during the current year the 
United Kingdom contraet called for only 
160 million lb. Nor is it being filled due to 
some extent to Sir Stafford’s austerity pro- 
gram and to reduction in our~supplies. 


Just before the middle of October, how- 
ever, $12,200,000 in U. S. funds were made 
available to Canada through the Economic 
Co-operation Administration in Washington 
to supply the Old Country with as much 
bacon as that amount would buy, This was 
in addition to $54,550,000 previously granted 
to Britain for Canadian meat purchases dur- 
ing the last year. It brought the hog pur- 
chase approval up to $62,200,000 total grant 
for Britain to purchase Canadian agricul- 
tural commodities. Before that again the 
Recovery Agency had approved the purchase 
of $50 millions in Canadian wheat. 

The pork products will, it is anticipated, 
be delivered before the end of this year. 

Our hog population, down considerably 
this past year, is once again on the upgrade. 
Increase this fall is estimated at around 17%. 
Farmers today can make more money mar- 
keting their grain through feeding it to live- 
stock than selling it as grain. So they’re 
being forced into greater hog and beef cattle 
production to maintain their incomes. 

The U. S. too sees a speeding up of its 
pork supply and the American Meat Insti- 
tute has plans for a generous publicity cam- 
paign to ircrease consumption among its 
people this winter. The value of pork as a 
sustaining food will be featured. Ham, 
bacon and sausage for breakfast is veing 
highlighted. So are different ways of prepar- 
ing meat from such parts of the carcass as 
loins and shoulder butts. Merchandising 
ideas for retailers on how to display and de- 
velop sales have also been prepared by the 
institute. (This may be a cue for us in Can- 
ada with the prospect of declines in U. K. 
purchases. ) 

Prices of pork products, which have been 
almost sky high—to the advantage of pro- 
ducers if not to consumers—appear to nave 
passed their peak in the U. S. and also in 
Canada. 

So the price trend in future months will 
depend on how many people in both coun- 
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| tries will have jobs at good wages and sal- 


aries, on their spendable income, and on how 
much they will spend on the products of our 
hogs. It will also, of course, depend on how 
much we can export. 


It can’t be presumed that our national in- 
come will be higher next year than this. 
Then, unless Ottawa and the U. S. maintain 
their price support policies or increase them 
which isn’t likely—and unless we continue 
to get U. S. dollars to supply Britain, the 
price trend’ seems to be definitely downward. 
Devaluation of sterling is sure to accelerate 
this trend rather than put the brakes on it. 


' Not long .ago the president of Canada 
Packers Ltd, sized up the situation like 
this: 


“All over the world hunger and high 
prices have led to a vast increase in food 
production. In Europe for two .years fol- 
lowing V-E Day a condition existed of semi- 
starvation. Great quantities of food were 
shipped from United States and Canada. 
All this has changed. Europe is still short 
of meat and dairy products but has not 
dollars to buy them from North America 
and is able to maintain a fairly adequate 
standard of nutrition without them.” 

He added that in United States and Can- 
ada, livestock prices would therefore depend 
chiefly on conditions of supply and demand 
at home, and that while demand continued 
strong some easing off could be expected. 


3. Beef—The future of beef rests largely 
with the requirements of the United States 
market. Britain has not been much of a 
factor in our .exports. But she has been 
taking fairly large quantities of canned 
meats. In 1948 total beef and veal sent over 
to the United» Kingdom in the fresh state 
was 328,470 cwt. valued at $6,856,000. But 
in the first eight months of this year the 
U. K. didn’t take any. She has been ob- 
taining most of her meagre supplies trom 
Australia, New Zealand, and the Argentine. 


Beef-on-the-hoof took a rapid upward 
surge when Ottawa eased on our export 
restrictions in August a year ago to the 
United States. Several thousand head of 
top quality crossed the border. Tempo of 
this movement has slowed down but we 
continue to do a nice business which brings 
us in the much prized U. S. dollars, Over 
$11 millions worth of fresh beef and veal 
was sent over in first eight months of this 
year in addition to $20 millions in beef-on- 
the-hoof. 


This decontrol decision of the government 
along with others tended to raise prices to 
our producers by a substantial amount. For 
instance, one meat company estimates that 
the average 1949 prices of all packing house 
products rose to 2lc lb. against 16.5¢ in 1948. 
That’s an increase of 4.5c or 27.3%. Greatest 
advancé in any previous year was 16.8% in 
the fiscal year of 1942 over 1941. The aver- 
age price this year (2lc) has exceeded the 
average of the five prewar years (9.5c) 
by 11.5¢ or 121%. 

No wonder 
prosperous! 

With our dollar down 10% on the U. S. 
basis, further beef cattle and dressed beef 
exports appear to be encouraging, If the 
demand is heavy, prices should remain com- 
paratively high for some time to come. 


4, Cheese — Producers of milk for pro- 
cessed dairy products were living in a para- 
dise when our U. K. contract during the 
war called for delivery of 125,000,000 lb. of 
cheese annually to the British Ministry of 
Food. 

Britain took even more than that and left 
us away short at home. Each year to ensure 
that amount cressing the Atlantic, Ottawa 
froze all Ontario and Québec made between 
June and October for overseas shipment. 
It was only when this domestic ban was 
lifted in the fall that we obtained any 
cheddar for our own use and for the pro- 
duction of processed. 

That restriction carried through until the 
fall of 1948. But this year it’s off and for 
two reasons: first, the current year’s contract 
calls for only 50,000,000 Ib. and it has been 


our farmers have been 


121.1% 





/ 
filled; second, our production is moving up 
with reduced demand for butter. ° 
We could ship more than 50,000,000 Ib. to 
Britain if she would take it, and still have 
plenty left. 


Cheese is another product not permitted by 
Ottawa to have a supply and demand price. 
Under control policies of the U. K. socialist 
government, a definite f.o.b. factory price 
had to be fixed. Ottawa acquiesced. Price 
agreed on was 30c. As we have been pro- 
ducing plenty for both export and domestic 
trade that naturally became the basic factory 
floor price this summer for cheddar for 
home consumption, or about 3c less than 
in 1948. 

Agricultural Minister Hon. James Gardiner 
as well as our producers would like to know 
if we can next year expect a 50,000,000 Ib. 
contract or more. Right now it’s anybody’s 
guess. 

Will there be a floor price in 1950? 

If so, will it be as much as 30c? 
looks somewhat doubtful. 

No butter of any consequence is exported. 
But we haye had in the past important ex- 
port markets for evaporated and powdered 
milk. The United Kingdom took 2,800 cwt. 
of whole milk powder in 1947, but only 
202 cwt. last year. She also got 220 cwt. of 
skim milk powder in 1948, no condensed, 
but 8,525 cwt. evaporated having a value of 
$99,564. 

Other countries including some sterling 
areas bought more than 310,000 cwt. of 
evaporated last year, having a value of more 
than $4 millions, They also got over 212,000 
cwt. condensed valued at another $4 mil- 
lions, and 100,000 cwt. of milk powder 
valued at $6.5 millions, 

Some of those markets are going to be 
lost no doubt with sterling devaluation. 

5. Canned Salmon—Each year in British 
Columbia there has always been more or 
less trouble over prices paid to fishermen 
for salmonsand wages to plant workers. Both 
have been getting progressively higher as 
the years slipped by. So much $0 that to- 
day canned salmon costs are up in the 
stratosphere class. 

Prices to the trade have to be ‘based on 
costs, That explains why for fancy sockeye 
today a jobber in Canada has to pay $33 
per case, 48—1 lb. basis, f.o b. coast, That’s 
away over prewar and $2 higher than the 
opening price of a year ago, but same at 
which this grade was selling prior to the new 
1949 pack. © 

The U. K.’didn’t take a case of our 1948 
pack. But negotiations between Ottawa, 
London and Washington a few months ago 
resulted in a firm contract from the British 
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‘e Can’t Eat Ourselves? 


Ministry of Food for 410,000 cases of various 
grades, to be paid for by Marshall dollars. 
Sixty thousand of these are sockeye, the 


top grade. , 

That contract would not likely have been 
made if Britain had to purchase Canadian 
dollars-to pay for it. 

Pack this year is heavier than last due 
to a remarkable late run of pinks. The 
410,000 export order (incidentally at prices 
lower than we in Canada are paying since 
there have been no selling costs) has been 
fortunate. Sockeye is already weil out of 
first hands and commanding a premium by 
holders. Pack of the keta grade, which 
doesn’t meet with much approval from the 
Canadian housewife, has been maionly 


- curtailed due to a carryover. 


Exports are going to certain other coun- 
tries such as Belgium, South America, and 
the United States, so that we may not have 
much difficulty in disposing of ae or all 
of the pack before next year. 

What Britain will buy in 1950 remains 
still another question mark, unless Washing- 
ton agrees to help out again. In the mean- 
time canners are keeping their fingers 
crossed. 

Other sterling countries as Australia and 
South Africa have practically cut out all 
imports of salmon: 

Maybe next year fishermen and cannery 
workers will be disposed to accept less for 
their labor to get prices down. Packers are 
Staging aggressive publicity campaigns to 
the trade and public. Domestic consumption 
then could easily move up. In 1950 we can 
expect a much bigger sockeye pack, maybe 
double that of 1949, as it will be a cycle 
year for that grade. And sockeye is the one 
that commands the highest prices. 

Certainly sterling devaluation and dearth 
of dollars in the sterling areas are causing 
the odd sfeepless night both in Ottawa and 
British Columbia. 


Imported Foods 


As to price trends on imported foods, 
theoretically those from sterling countries 
and from others whose currencies have been 
devalued should be lower. ‘Those from the 
United States and other U. S. dollar coun- 
tries should be higher. 

But it’s working out that way only in 
part, although we won’t know definitely 
the trends for months yet. 

Some of the Old Country fancy biscuit 
lines have declined approximately 20% 
which about represents the drop in the 
British pound as compared with our dollar. 
The British biscuits, however, were consid- 
ered pretty high compared with Canadian 
products prior to devaluation. Old Country 
jams, marmalades and confectionery are 
also easing to about the same extent. 

Here is a brief summary of what is hap- 
pening or may happen next year to some of 
the more important imported foods: 

Tea—India, Ceylon and Pakistan supply 
us with most of our teas. Currencies of the 
first two were immediately devalued, But 
to offset this teas have been costing our 
blenders more and more right along. Wages 
at source have been on the move upwards. 
So have transportation costs to seaboard 
along with ocean freights and insurance. 
Canadian importers had been thinking of . 
raising prices here before the change in 
currencies to keep out of the red. In addi- 
tion, prices of teas at auctions in the East 
have advanced since devaluation. And at 
time of writing, Pakistan had not devalued. 
It seems India owes her substantial credits 
and she stood to lose with devaluation. There 
could not, therefore, be lower prices to us 
on Pakistan teas. Now while some think 
Canadian prices may have to go up, it 
doesn’t look as if there will be any imme- 
diate change. 

Tea imports first seven months this year 
are up 27% and will likely top the 40 million 
mark by end of the year. 

Coffee—Our morning cup of coffee, on the 
other hand, began costing us more right 
after Mr. Abbott’s announcement. Before 
the war we were buying more coffee from 
British East Africa than from any other 
single country. Upheaval in ocean trans- 
portation changed that overnight when the 
first gun went off in 1939. Our supply 
source switched soon after to South America 
and Caribbean countries. Now nearly 80% 
of our green coffees come from Brazil and 
Colombia carrying a 2c duty. We have to 
find U. S. dollars to pay for them including 
the duty and the freight. That was why an 
immediate advance of 10% had to be made 
on roasted and ground. Last year the Afri- 
can coffees came back in a small way but 
none at all have been arriving in Canada 
for several months. Anyway they’re higher 
than the South American. The United King- 
dom and various countries in Europe and 
the East are taking all of it. 

Nor is that the whole coffee price story. 
Brazil, our biggest supplier, has finally got 


(Continued on page 18) 


How Much Of Personal Spending On Food? 


Dollars per capita, per year as shown in National Accounts, 1948 
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Modern Packaging is Ai 


By C, R. CORNELL 
Editor, Canadian Packaging 
(Maclean-Hun 


Hunter) 

Are packaging costs charged to 
the customer? 

Have some package users over- 
dressed their products, leaving 
the public with the uneasy 
feeling they were being exploited 
because of their legitimate desire 
to buy attractive consumer 
products? 

Here’s one of the food indus- 
tries answers to those questions: 

Retailers used to demand a 
35% markup on biscuits sold in 
bulk; smart packaging which 
moves the product faster and at 
the same time reduces deteriora- 
tion of contents made a markup 
of 20% acceptable to retailers. 
The public got the savings. 


Co. 


began to 
by the tea 


must package "heir products at- Since 1921, 
} 


tractively if they are to move 
economically, 
are out of proportion. | 


Packaging has another vital|tea houses 
function — preservation of con-| use of tea 


speeding up shopping service; the 


public trimmed and 
vegetables of stated weight. 

In any event, most consumer 
packaging is a response to con- 
sumer demand, The public gets 
what it wants. Take the mer- 
chandising history of Salada Tea 


Back in 1921 tea bags were in- 
troduced as a novelty item for 
the restaurant some : a 
noticed the attractive colo: 
label which hung out of the tea| these machines 
pot. Soon the local grocery store 


women shoppers for tea bags. 
The pressure began to be felt 


nothing less than to go into the 
Most food producers know they | tea bag business in a big way. 


tea in tea bags has become big 
briskly at the market place, and | business. Now several billion tea 
in ‘order not to! bags are bought in Canada and 
press the public with prices that | the United States each year. 

But here is the moral. 


is giving the 


cleaned 


ue 
venience factors, too. 


host of r 
and mac 


ch, 


The public 


working endlessly 


get requests from 


houses, who wanted ; ™ 
tions. 


the trend to buying 


The 
thought that public 
bags would cut con- 


aging and marketing. 


cost is saved because there is no 
waste. There are attractive con- 


The development of the tea 
bag has brought in its train a 
development 
ery production fac- 
tors. Cotton gauze bags that were | benefi 
hand sewn are now succeeded by 
filter paper bags that are heat 
sealed; giant packaging machines 
have been set up which process 
loose tea into cartoned tea bags 
at 300 a minute; a battery of 


may 

at the Salada 
Tea plant in Toronto. The de- 
velopment of the convenient unit 
pack, and such is the tea bag, 
|'has many economic ramifica- 


In the final analysis, the con- 
sumer pays no more, and may 
in fact pay less. The story of the 
tea bag is good to know and to 
understand, for it is an object 
lessen in the field of food pack- 


The supermarket and the self- 
serve technique have led to a 
tents, In no other field is protec-}sumption of tea, The reverse is|type of buying by the public 
tive packaging so important, for| true. The tea bag is more con- 
health, for preservation of prod- | venient to use; in Canada it is| buying.” The shopper moves a- 
uct. Fast freezing of fruits and| of 2-cup capacity and the house-|long the aisles, looking to left 


known in the trade as “impulse- 


Shirriff's Ltd.,. Toronto, one of 
Canada’s leading food processors, 
has adapted its merchandising to 
these new marketing techniques, 
with at success, and all *have 
retailer and the consumer, 

Shirriff's Ltd; vice-president in 
charge of sales and merchandis- 
ing, Hedleigh T. Venning, says: 
“A smart appealing package 
costs no more than the time and 
care spent in obtaining a forceful, 

quality-looking 
design.” 


Shirriff’s newly-designed 
Lushus packages bear him out. 
Since their introduction last year, 
sale of this product has moved 
faster and faster, and in the end, 
“it is actually cheaper than a 
plain, uninteresting and ordjnary 
package design.” 

The plain fact that we are liv- 
ing in a system of free enterprise 
and free consumer choice throws 
a terrific challenge to the food 


be seen 
compelling, 


hand; but he must convince the 
public that this is so, The ad- 
vertisement, the point-of-sale 


frequency of use or to size of 
pocketbook. ¢ 


the manufacturer, the | 


manufacturer. He may have the/ vented shrinkage “from evapora- | 
best product in the world in his | tion This offset the extra weight 
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feel t the product lives up to 
its "s pial, there wilf be 


t purchases, ek 
evéry instance at Shirriff's, 
merchandising accent is to 


move good quality foods in suth 
volume as to justify automatic 
processing and packaging tech- 
niques which in turn will cut} 
down the selling price to the) 
consumer, not raise it. 
‘The Case of Butter 

Last fall, the first butter foil 
wraps in Canada were announced 
by Canadian Packaging maga- 
zine. Producers and distributors | 
of butter such as Canada Packers | 
Ltd., Dominion Stores Ltd,, and 
dairies such as Lactantia Ltd, 
Victoriaville, Que., and Emond & 
Cote Ltd. Quebec City, made 
this introduction for first-grade | 
butter, 

One disadvantage for the con-| 
sumer was the extra cost of foil- | 
wrapped butter over parchment, | 
for the producers could not get | 
Ottawa to agree that foil-wrap- 
ped butter should not get the! 
same treatment as wax-cartoned | 
butter. 

All these distributors were) 
aware of the fact that butter) 
could be put up in foil at exact | 
net weight, since the foil pre- | 
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Children need at least a 


The Most 
and the Best ey cha 
Food for the Money - - - 


Milk is one of Canada’s big industries. 


It is essential to health here and—as cheese, 
butter and in concentrated form—it helps to 
build up the nations abroad. 


It is nature’s most nearly perfect food. For it 
contains — in easily assimilated form — 
minerals, vitamins and fats vital to growth 





of %-oz, that the processor must | 
allow for the parchment wrap. 
The new package will protect 


vegetables is bringing garden-| wife can make just as much tea/ and right, and between entrance | message, the package and the dis- | putter from light, which turns it 
fresh taste qualities to the con-|as she wants, each time. The and exit, finds every commodity | play tempt the consumer to try. | rancid, Again, foil wraps have 
sumer all year round; prepack-| consumer pays a little more for | available that she needs at home,|Should there be a meeting of | dead folding properties, and the 

tra in unit size consumer may continue wrap- 


and stamina. 
Milk is also the most economical item in the 


aging of meats, fish and fowl] is! tea in bags, but the initial 


most desirable to’ minds, should the consumer then 





What Will We Do With Our Surplus Food? 


(Continued from page 17) 

behind world demand. This because world 
consumption has been speeding up (in Can- 
ada as well as in the United States and 
elsewhere) and because the wage bills of 
the plantations have also been on the incline, 
Workers are finding they can make better 
pay with shorter hours in Brazilian factories 
and that’s where many have been moving— 
just as workers on our own farms have been 
doing. 

Last year Canada’s imports of raw coffee 
were over 88 million lb. In 1938 there were 
only 42 million. This year in the first seven 
months they were 9% ahead of the corres- 
ponding period of last year.. Roasted and 
ground coffees which lose 16% in. the process 
had to advance, devaluation or no devalua- 
tion. They had moved up a couple of cents 
before it was announced. . Since then another 
10c per Ib. has been added. 

Raisins—No duty is, paid on Australian 
raisins but there’s 3c per Jb.. against Cali- 
fornia. Last year we got 84 million lb. from 
Australia and 2]: million. from California. 
Theoretically the former. should now come 
along 20% cheaper. And they may be lower 
next year. But the currency switches, came 
too late for this year’s supply. it had all 
been sold (although-not all in the country) 
and paid for on the old basis of sterling at 
the time. Prices to the. retail trade and 
consumers, therefore, for Australian Christ- 
mas raisins will show no change. 

Comparing. the: present. laid-in price on | 
the Australian bulk sultanas and the current | 
cost-0f- California bulk Thompson's plus the 
10% additional exchange, the former are | 
about 3c Ib. less or say 20%. 

It’s unlikely that such a: disparity will | 
prevail next year. No one will be surprised | 
ta see the price of the down-under rruit | 
brought, up to maybe a lc differential. Of | 
course, ‘the 1950 crops and world demand 
can’t be gauged now nor the future price 
picture. 

Norwegian Sardines—Devaluation of Nor- 
way’s currency doesn’t mean anything as to | 
the: sardines we buy from her. She insists | 
on getting paid in United States dollars | 
which our importers must buy at a premium. 
That rather effectively prevents lower prices 
to us although it’s unlikely they'll go higher | 
in the near future. One about offsets the 
other. 

Nuts—A large percentage of the nuts we | 
buy come from Mediterranean countries— | 
Portugal, Spain, Italy, Sicily, Turkey. They | 
too want U. S. dollars, so lowering their cur- | 
rencies makes little or no difference. 

We get large quantities of California wal- | 
nuts and almonds in the shell, shelled nuts ! 
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IN BISCUITS, THERE IS 
NO SUBSTITUTE FOR 


Chuitttes Qeallly 


Quality is a tradition at Christie's. With the 
coming into production of our great new 


Biscuits will be higher than ever. 


from Texas, Georgia, as. well as California, 
Brazils from South America, all to be paid 
for in U. S. dollars. Devaluation has, there- 
fore, added approximately 10% more to us. 

Mr. Abbott has not only removed all res- 
trictions against imports and ceilings on 
United States fruits and vegetables, but on 
citrus juices. Our ‘purchases of the former 
this coming winter will be heavy, and costs 
will be up the 10% which will use up a 
good deal of our foreign exchange. 

Citrus. Juice imports have become big 
business. Last year we brought in over 2% 


million cases valued for duty at more than, 


$3% millions. Present prices ’re about 
double those of a year ago because of the 
big Texas freeze-up last February and the 
shortage. They will be lower when new 
pack begins to roll in quantity next month, 
although at least 10% higher than would 
otherwise be the case. There's little chance 


for these juices to hit the low quotations | 


that prevailed one year ago. 

The above examples indicate the future 
price trends in imported foods although 
there are usually special circumstances sur- 
rounding each one of them. / 


Canned Food Supplies 


Processors of foods in cans are finishing 
off a fairly satisfactory year, as to quantities 
produced. . 

Last July and August when, in certain 
areas, rain refused to fall, screaming head- 


lines in some of our large newspapers fore- | 
cast millions of dollars losses to our fruit, | 


vegetable and grain producers. 

The public was almost led to believe we 
were going to starve this winter. 

What they did not seem to realize is that 
Canada is a big country; that we.grow 
these things in various provinces and that 
although rain might refuse to fall over 
southern and central Ontario, that did not 
prevent it falling elsewhere. And it did. 


of canned foods plus the new packs, we're 
going to have plenty and then some—at least 
in numerous cases. 

British Columbia canning crops and packs 
onthe whole have been fair to good. Such 
fruits as Strawberries and. raspberries were 


in reasonably good supply there, although | 


poor in many parts of Ontario and Quebec. 


| British Columbia growers sold considerable | 


quantities of fresh strawberries south of 
the border. There had been such a carry- 
over of raspberry jam pulp from the pre- 
vious year that canes were plowed under 
last spring to reduce acreage. aOther jams 
will, on the whole, be in good supply, 
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We are 
that, to tens of thousands 


of Canadians, there is no substitute for 


in biscuits and crackers. 
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harvested in July. Canners purposely con- 
tracted for much less acreage this year as 
they had big warehouse stocks held from 
1948. Even at that the Canadian pea pack 
turned out to be over 2,000,000 cases, close 
to our normal annual consumption. Adding 
what had been carried over from last year’s 
pack, which was twice as large, no shortages 
are indicated except maybe in fancy grade. 

Similarly, we had reduced acreage in 
tomatoes for the same reason, Last year’s 
pack of canned tomatoes was a near record 
of over 3,300,000 cases. There were close to 
5,000,000 in juice, considerably more than 
we could consume or export. No accurate 
estimates are available yet as to this season’s 
packs of these items but if they’re half last 
year’s they should be plenty. Much of the 
juice has gone into consumption because of 
shortages in citrus juices. 

Export trade in tomatoes and juice has 
been practically nil in last few years al- 
though in the past we have shipped fair 
quantities at times to the U. K. market. 
There is however, just the possibility we 
might export some this season to nearby 


jobbing centres in the U. S. Prices there) 


look to be a little higher than ours at the 
moment. This could, if the trade develops 
absorb a lot of our apparent surplus of 
around a million cases. 

Corn is the next big vegetable item. In 
1948 pack was more than 2,700,000 cases or 
twice that of the previous year. Many 
growers switched from pea acreage to corn 
this year and the crop has been a big one 
of good quality. Final figures may show an 
output exceeding 3,000,000 which would be 
a record. 

Prices on these vegetables are all some- 
what lower than a year ago, indicating 
adequate supplies. Ontario growers through 
arrangements made with the provincial 
marketing board accepted $5 per ton less for 


| peas, $2.50 less for tomatoes but got 50c 
Final result has been that with carryovers | 


more for corn. Quebec Province has no such 
board and processors there bought on a 
supply and demand basis. i 


These processed foods this season, too, | 


have to meet the competition from: U. S. 
fresh produce as Ottawa has removea all 
import restrictions. Competition with fast 
frozen vegetables has also to be met and 
this business is growing gradually. 

As to the main fruits, no shortages are in 
sight. The peach, pear and plum crops were 


big. Large quantities were or are being can- | 


ned. Prices are easier than last year. 


Here again the border bars have been 


completely let down for U. S. fresh fruits 


| and we'll be getting them in quantity in 
Peas is one of the early canning crops, - 














season to compete with our canned, 


| 

Shipped by Air 
eee ey 

| One of the newest develop- 
{ments in the Canadian canned 
| foods industry is the packing of 
| live lobsters in sealed cans, 


In a series of special tests, the 
‘lobsters have been flown as far 
| away from the East coast waters 
in which they were caught as 
| Australia and found in good con- 
dition, and very much alive on 
| arrival, 

The project was originated by 
J. R. MacDonald, a Boston sea- 
| foods packer, who has established 
an operation ‘in Prince Edward 
Island, believed to be the first of 
its kind in the world. It has been 
described by a spokesman for the 
American Can Co., supplier of 
the 105-ounce containers in which 
the lobsters are shipped, as one of 
the most unique developments in 
the canning industry. 

Packed two to a can, the lob- 
sters are immediately removed 
from container upon arrival at 
destination and placed in a large 
tank for customer inspection. The 
secret of survival in transit lies in 
a patented treatment for the 
liquid ‘in which the lobsters live 
| during their flight to market. 

































‘Adjourn Meeting 
‘On Rand Stores 


MONTREAL (Staff)—Sharehold- 
}ers of Burnett, Ltd. this week ad- 
| journed their special meeting until 
| Nov. 14. 

Purpose of the meeting was to 
consider an offer of $150,000 for the 
company's interest in Rand Service 
Stores (Canada) Ltd... reported 
made by R. E. Millette. The meet- 
ing was postponed because there 
| was no written offer. 
| Burnett, Ltd. acquired the assets 

of Rand Service stores in 1948. Rand 
| shareholders received. one common 
share of Burnett for one common 
share of Rand. 


Live Lobsters | 









ping the foil tightly about the food budget. Z 
product, protecting it from ice-_ 


box odors, ' Millions have been invested in Canada to 
eee install the most modern oes to safe- 
p Papen or Dh wnbygen Es guard its quality so that it can be delivered— 


mix is a decided boon to the , 
busy housewife; the products that clean, fresh, rich--to Canadian homes every 
day. 


are offered are known now to} 

be good and worth while; but the | 
Dominion Dairies play o leading part in this 
industry, operating or controlling 27 plants 


key to this merchandising enter- 
prise is the package. 
throughout Canada. 


The package designed to prop- 
er unit size, protectively built to 
|safeguard the quality and fresh- 


pas of the contents, with com-_ ? 
petent instructions in the way 
|of cooking recipes, etc. has 


Feet these products to the con- | 
sumer. 

| Here’s what’s happened to the 
| Sears Flour Mills Ltd., of Mont- | 
real, which opened a package | 
department with E, C. Morris as | 
manager. This department usher- | 
‘ed into the world the firm’s| 
|gingerbread mix, its muffin 
| mixes, its tea biscuit mix and its 
leake mixes, Sales have been so 
| heavy that special packaging ma- | 
|chinery has been and is being 
|} installed in the mills, and newer | 


DOMINION DAIRIES LIMITED 


MONTREAL 


‘OPERATING 


Elmhurst Dairy Ltd. 
Montreal 


The Producers Dairy Ltd. 
Ottawa 


Acme Farmers Dairy Lid. 
Toronto 


Crescent Creamery Co. Ltd. 
Winnipeg 


{and better wraps are being|™ ; en) boc eaten Pacer nchteeerdaeprate tanec mermammennteecenetnaameetecerted teres 
| provided. |ditions’, at, a price that is. ex-|public more efficiently is that| familiar tooth paste tube. And the 
| This is a matter of service to|tremely attractive to the con-|of the collapsible metal tube} metal can manufacturers are put- 
‘the consumer, an example of the}gumer, and’suits her convenience | manufacturers, Firms like Sun| ting up whipping cream, po- 
ingenuity of the milling firms in|to the hilt. |Tube Corp. of Canada and/| tatoes and other products in cans, 
this country to’ meet.a news de- | Another. field in which pack-}Modern Containers. Ltd, are in-} undreamed of a few short years 
| mand brought about ‘by new @6m- agets are trying to serve -the! vestigating .new.. uses for the} ago. 


‘A Dozen Ways 
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PROTECT AND SELL YOUR PRODUCT BETTER 
with Dominion Aluminum Foil 
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IF YOUR PRODUCT NEEDS BETTER PROTECTION .. . count the protective 
qualities of Dominion Aluminum Foil below. Eight ways to make foods, cos- 
metics, metal parts and hundreds of different products keep better and sell 
better . . . plus four distinct production advantages. 


| 






IF YOUR PRODUCT NEEDS A BETTER APPEARANCE .. . Dominion Aluminum 
Foil shows the economical way to dress it up, gain attention and win more 
sales. No other packaging material is, so versatile in appearance and use. 


| 





















1— YOUR PACKAGING PROBLEM NEEDS EXPERT ADVICE . . . consult our 
designers, who will show you how Dominion Aluminum Foil has helped scores 
of manufacturers, and how it can help you, too. Advice, design, manufac- 
turing, printing and embossing can all be obtained from the one experienced 
company — Canada's largest rollers of foil. 






































1. DUST-PROOF 7. TASTELESS 
2. AIR<TIGHT 8. STRONG 
3. MOISTURE-PROOF 9. SIMPLE TO SEAL 
4. GREASE-PROOF 10. EASY TO HANDLE 
5. GERM-PROOF 11. ECONOMICAL 

| 6. ODOR-PROOF 12. SPACE-SAVING 


















DOMINION ALUMINUM FOIL MAKES A PACKAGE THAT 
IS ACTUALLY A FLEXIBLE METAL CAN! 













‘S$ ta 
; o* *e 
} > ¢ 
: 2 a 
| D : 
| v 





(CANADA) LIMITED 


° <° 
é, ¢ 
















- 


i 
4 







| Branches across Canada: Head Office, 941 Inspector Street, Montreal 









Poor Pasture, Margarine Out- 


put Affect Butter, Cheese Totals 


Consumption of milk and milk | cream-separating plant. The 
products in Canada has been} program also calls for the com- 
steadily increasing and is still! pletion of an ice cream plant in 
going up. However, it’s doubtful if | Quebec City and improvements 


an excess of $39,375 at the end of ;field Cheese factory was rented 
the previous fiscal year. Cash de-| and operated by the company in 
clined to $5,465 from $25,153. The | 1948 to provide for the increasing 
company had a bank loan of|volume of milk offered by 


per capita consumption has risen 
very much since milk sales are 
not thought to have kept pace 
with the increase in population. 
Thus a potential demand exists 
for further increases in the out- 
put of Canada’s dairy industry as | 
long as national income continues 
at present high levels. 

Poor pasture as a result of this 
summer’s dry weather is the most 
serious factor hampering output | 
of Canada’s dairy industry in 


1949, Although the quantity of | 


milk -produced on farms during 
the first seven months of the) 
year showed an increase of 108 
million pounds over 1948 (at 
9,927 millions against 9,819 mil- 
lions), the production trend 
during the months of June and 
July was downward. A decrease 
of 82 millions was reported in 
July as compared with July, 1948, 
and a decline of 43 millions was 
shown in June. 


Sales of fluid milk will not 
be affected by the over-all de- 
cline in milk production but the 
output of milk products such as 
butter, cheese, etc. will be ad- 
versely affected. In August, milk 
used in factory production, which 
accounts for about two thirds of | 
the total milk supply, showed a 
decline of 412% from last year, 

4 July showed a 612% decline and 
June 442%. | 


In addition to poor pasture, 
a lack of feed may contribute to| 
a reduction in milk production | 
in the latter part of the year. 

The effect of the introduction 
of margarine in Canada has now 
been largely abserbed by the 
industry. Although butter sales 
are running 12%-15% below last | 
year, the decline has not been! 


to modernize further the system 
of milk distribution. 


Carnation Co. 


Carnation Co, is an American 
organization maintaining its gen- 
eral offices in Los Angeles, Calif., 
and Seattle, Washington. The 
company manufactures and dis- 
tributes fresh milk, ice cream, 
butter, cottage cheese, frozen 
| novelties, © evaporated milk, 
cereals and commercial foods. 

Canadian operations are cen- 
tred around the evaporated milk 
plants at Aylmer, Ont., and Sher- 
brooke, Que., while receiving 
stations are maintained at 
Holmesville, Kerrwood and St. 
Mary’s, Ont., and Waterloo, Que., 
the latter two established in 1947. 

Consolidated net dollar sales 
amounted to $260,027,447 in 1948 
compared with $231,339,460 for 
1947. Net profit was $5,768,383 
}or 2.22% of sales ($4,283,385, or 
1.85% of sales). In order to con- 
serve cash for the expansion 
program, dividends on the com- 
mon stock were continued at the 


one share of the 


was organized during 1948 for the 


cabinets, trucks and other equip- 
ment and leasing them to Carna- 
tion Co. and its subsidiaries. 


Crescent Creamery 


Crescent Creamery Co. Ltd, 
subsidiary of Dominion Dairies 





as serious as at first feared. 


Borden Co. 


The Borden Co. Ltd., a sub-| 
sidiary of the Borden Co., New | 
York, distributes fluid milk, ice | 
cream and other dairy products 
and manufactures and. dis-| 
tributes condensed milk, evapor- | 
ated milk, coffee, powdered milk 
and cream, prescription products, 
cheese, powdered fruit juice, 
powdered znd frozen eggs, con- 
fectionery (caramels), and malt-| 

* ed milk. The company operates 
in Montreal, Toronto, Quebec 
City, Windsor, Hamilton,. Winni- 
peg, Ottawa and other principal 
points in Canada. | 


Operations during 1948 were 
said to have followed a near- 
normal pattern, demand for dairy | 
products being good. Dollar sales | 
rose, the rate of improvement | 
being better than that for Bor-| 
dens as a whole but net income 
declined and the rate of profit | 
was only 2.77c. on the sales | 
dollar, the annual report states. 
It is expected that milk supplies | 
will be ample during the current 
year for the first time since} 
before the war. .An increase in 
domestic stocks of products may ; 
result from declining butter con- | 
sumption due _ to competition | 
from margarine and from an ex- 


pected reduction in dairy exports. | 
| 





Capital expenditures for 1949 
were estimated at $1,359,550, the 
most important project being the 
Kemptville, Ont., milk-drying and 
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ORDER BY MAIL 
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Si led to $4.74 on the preferred and 
By] |97c. on the common ($6.76 and 


DELIVERED FOR YOU 

ANYWHERE IN CANADA 
EXPRESS PREPAID 

It’s a magnificent, thrill- 

ing gift... a choice, 

plump, juicy, tender- 





eating Shopsy ‘North 

Country” Smoked Tur- 

Variations key, cooked to a rare 

. oe golden-brown perfection 

more will Over pungent hickory em- 

be either bers. Each one luxuri- 

ae °* ously Christmas wrapped 

you. and packed . . . smoked 

to your personal order! 

Just send us your gift list 

.. and relax! A special 

- greeting card will an- 
nounce in advance that] | 

your gift is coming. Each 

smoked turkey ready to 

$1.50 to 18 Ibs. the cooked 

per Ib. equivalent to an uncook- 


ed bird almost twice that 


|dends amounted to $77 a share. 


Ltd., operates the oldest and 
largest general dairy business in 
Manitoba. 

Products consist of milk, 


homogenized milk, Jersey milk, 
Blue Bird milk, milk whip, choco- 
late drink, cream, butter, butter- 
milk, ice cream, cheese and milk 
powders. Main plant is located 
at Winnipeg’ and branches at 
Portage. La Prairie and Swan 
River, Manitoba, Yorkton, Sask. 
and receiving station at Stein- 
bach, Man. 

Net profit for the year ended 
March 31, 1949 amounted to 
$2,034 compared with $54,459 in 
the previous year. A dividend of 
$5 per share was paid on the pre- 
ferred stock on March 31, 1949, 


| following which arrears of divi-|° 


Outstanding capital stock con- 
sists of 9,905 shares 7% cumula- 
tive preferred $100 par, of which 
3,620 shares are owned by the 
parent company; and _ 50,000 
shares common stock, no par 
value, all owned by the parent 
company. 


Dominion Dairies 


Dominion Dairies Ltd. manu- 
factures and distributes milk, 
cream, eggs, butter and ice cream 
and by-products such as milk 
powder, popsicles, etc. 

Business is carried on through 
four wholly owned subsidiaries, 
Elmhurst Dairy Ltd., Producers 
Dairy Ltd., Acme Farmers Dairy 
Ltd., Hull Dairy Ltd. and a partly 
owned _§ subsidiary, Crescent 
Creamery Co. A research depart- 
ment is maintained anda by- 
products department for the sys- 
tematic control of plants and 
utilization or sale of waste mate- 
rial. 

Sales for the year ended March 
31, 1949 at $15,680,384 were about 
11% above the previous year’s 
$15,030,036. The increase was part- 
ly due to higher selling prices, al- 
though unit sales were well main- 
tained for fluid products and in- 
creases shown for all other prod- 

jucts. Increased cost of materials 
land supplies and higher labor 


jamounting to $154,096 compared 
|with $219,811 in the previous 
jyear. This year earnings amount- 


$1.63). 

| Capital expenditures totaled 
$475,644 of which $196,320 was 
'for additions to and replacement 
of plant and machinery and 
| $279,224 was for additions and re- 
|placement of mechanical equip- 
ment for the ice cream divisions 
|and of automotive equipment for 
idelivery and haulage. Working 
|capital at March 31, 1949 was re- 
| duced to $465,414 from_ $556,387 
ja year earlier. 


Highland Dairy 


Highland Dairy manufactures 
and distributes a complete range 
lof dairy products in the greater 
Toronto area handling whole 
milk, cream, cheese, butter, eggs 
‘and ice cream. Capacity exceeds 
40,000 quarts daily. 
| Sales for the year ended March 
/31, 1949, were up 7.7%, at $907,- 
1749 ($842,961); net profit of $12,- 





eat hot or cold, weighs 8} |586 for the year compared with 


‘a net loss of $2,796 for the previ- 
|ous year. 







$10,747 outstanding at March 31, | farmer-patrons. 


1949. 


Mount Royal 
Dairies 
The Mount Royal Dairies 


Consolidated net profit for the 
year 1948 declined to $42,701 
from $46,915 for 1947, working 
capital increased to $109,713 at 
Dec. 31, 1948, from $94,726 at the 


& end of 1947. Cash rose to $67,055 


Co. is engaged in wholesale and from $51,140 while inventories 


retail distribution of milk, cream, 
butter and eggs on Montreal 
Island. Main plant is in Montreal 
with a distribution centre at Ste. 
Agathe des Monts. 

The company was incorporated 
in 1947 to acquire the assets and 
undertakings of Mount Royal 
Dairies Inc. Funds for the pur- 
chase were provided through 
issue of $1,250,000 first mortgage 
serial bonds offered a‘ par. Bonds 
are in three series: $500,000 at 
342%. maturing 1948 to 1957; 
$225,000 at 4% to mature 1958¢to 
1966; $525,000 at 44%% maturing 
Nov. 1, 1967. No senior securi- 
ties may be issued as long as any 
bonds of this issue remain out- 
standing. 


Quinte Milk Prod. 


Quinte Milk Products manu- 
factures and sells a wide variety 
of milk products including sweet 
cream, ice cream, casein, milk 
sugar, albumen, etc. 

The company owns a modern 


rate of $2 per share, but a stock | factory at Wellington, Ont., with | 
dividend was paid in the form of |a daily capacity of 75,000 pounds | 
common|of whole milk. Plant of the 
stock of Carnaco Equipment Co. | wholly owned subsidiary, Quinte 
for each Carnation common share | Creameries 
held. The Carnaco Equipment Co. | tributes whole cream, ice cream 


Ltd., which dis- 


mix, etc., in the Toronto area is 


and suggestions 


declined to $24,090 from $36,249. 


Royal Oak Dairy 


Royal Oak Dairy, founded in 
| 1890 and incorporated in Jan- 
juary, 1927, serves nearly 18,000 
families in the Hamilton area. 
The main dairy building, located 
in Hamilton, Ont., is of modern 
construction and all equipment is 
reported to be fully automatic 
and up-to-date. The company 
owns and operates its own de- 
livery fleet—both horse-drawn 
wagons and trucks. 

Public participation’ was in- 
vited for the first time with of- 
fering of 37,455 cumulative, con- 
vertible, 60c preferential class A 
shares in May, 1949. Capitaliza- 
tion consists of 37,500 authorized 
and issued class A shares, no par 
value, and 87,500 authorized, 50,- 
000 issued class B shares, no par 
value. The class A shares were 
| listed on the Toronto Stock Ex- 
change on Oct. 3, 1949. 

Net sales in 1948 totaled 
$1,449,557: compared with $1,301,- 
040 in 1947, and are expected to 
approximate $1,540,000 in 1949. 
|Net profit in 1948 amounted to 
$45,611 against $42,048 in 1947. 
Earnings were equivalent to $1.21 
per share class A in 1948 and to 





purpose of purchasing ice-cream | located at Toronto. The Bloom- an average of 95c per “A” share 


IT'S PLEASANT TO WORK HERE, TOO’ 


I’m a Meat Department Manager...! know 


My name is Leo Pratt. Behind the meat counter 
at Dominion we enjoy greeting you every day. 


An important part of our job is to help you select 
the kind of meat you want, trimmed and cut just 
the way you like it. Lots of my customer friends 
ask me for suggestions—and with my background 
as one of Dominion Stores’ 125 meat department 
managers I’m able to make your shopping easier. 


Serving each individual customer is what I like 
best about my job. That, and the sure knowledge 
that there’s plenty of opportunity to get ahead at 
Dominion. It’s pleasant to work at Dominion and 
it’s pleasant to shop here, too. 


At Dominion we think of our customers ‘as 
individuals, with individual tastes. This is ime 
portant at the meat counter, where personal help 


assist your selection of food. 


See, of Satisfaction 





over the 10-year period ending 


December 31, 1948. 


Working capital amounted to 
$84,271 at Dec. 31, 1948, and 
gross value of properties, plants 
and equipment in Hamilton was 
shown at $560,006. 


Silverwood 


Silverwood Dairies Ltd. is en- | 
gaged in Ontario in the sale, re- | 
tail and wholesale, of milk, | 
cream, eggs and produce, and the | 
manufacture and distribution of | 
butter, cheese, ice cream, con- 
densed milk, evaporated milk, | 
powdered milk, buttermilk pow- 
der and other dairy specialties. 
The company operates eight public 
cold storages with over 600,000 
cubic feet of space. A subsidiary, | 
Silverwood Western Dairies Ltd., | 
operates in Manitoba, Saskatche- | 
wan and Alberta. 

Silverwoods Lindsay Creamery | 
Ltd. and its branch at Port Perry | 
became branches of Silverwood 
Dairies Ltd. in 1948, and from! 
Jan. 3, 1949, two branches were 
added at Caledonia and St. 
Thomas bringing the number of 
eastern branches to 23. 

For the year ended March 31, 
1949, sales showed an increase of 
6.7% over the previous year, but 
this increase was more than off- | 
set by increased expenses and 
by the loss sustained on butter 
inventories due to price drop fol- 
lowing the introduction of mar- 
garine. Net profit for the year 





was $568,533, down 21.8% from 
the previous year’s $726,869. 


However, during the first four 


months of the current fiscal year | 


sales increased 5% and net profit | 





|cream, butter. ice cream and sells 





November 5, 1949 


which has been reflected in the growth 












able ingredients. These high quality 
now distributed Canada wide, 


2190 PAPINEAU AVE. 


Paul E. David, president 
Gaston Thibodeau, vice-president 


Paul Belanger, treasurer 
André R. Morrissette, dir. manager 





The $3 million capital expendi- |acquired by Silverwood Dairies 


jture program carried out over|Ltd. and the name was changed. 


the past three years is now com- |The former 
pleted and capital expenditures 
are said to be back to a normal | 
basis. Working capital at July | 
31, 1949 amounted to $2,106,191 | 
compared with $1,819,570 at | 
March 31, 1949. 


subsidiaries, City 
Dairy Ltd., Winnipeg, Edmonton 
City Dairy Ltd. Purity Dairy 
Ltd. (Regina and Saskatoon) 
were consolidated by Silverwood 
Western Dairies Ltd. which now 
operates the plants in all four 
cities. 

Capital expenditures were re- 


Silverwood West. |ported to be practically com- 


Silverwood Western Dairies pleted at March 31, 1949, with 


|Ltd., a subsidiary of Silverwood |commitments of approximately | 
|Dairies Ltd., manufactures, pro- 


|$90,000 for future capital expen- 
iditures. Net additions to fixed 
| assets totaled $378,174 in the 1948- 
1949 fiscal year. 

Sales for the year ended March 


cesses and distributes milk, 
other dairy products in Winni- 


peg, Regina, Saskatoon and Ed- | 
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Big Potential Demand Seen for Dairy Products| g/ctit, Biscuits At 





This is not merely a phrase, but a sound principle 


pany and the demand for its preducts. 


For over fifteen years Lido has always maintained 


a low selling price while using only the best procur- 


LIDO BISCUIT CIE LIMITEE 


Aldéric Laurendeau, K.C., secretary 
Berthold Mongeau, director 


19 
Low Price 


of the com- 


biscuits are 


MONTREAL, QUE. 


} Working capital at March 31, 
| 1949, amounted to $683,057 com- 


|pared with $681,897 at March 31, 
| 1948. 


United Dairies 


United Dairies manufactures 
jand distributes dairy products 
\through a chain of 20 creameries 
located in. Alberta and British 
Columbia; head office is in Cal- 
| gary. 

The company had outstanding 
| $240,000 in 2%% 10-year bonds 
lat Jan. 2, 1949; $400,000 in 5% 
$100 par preferred and 50,000 
|shares no-par-value common 
|stock. Dividends of $2.50 a share 





was up 21.3% at $474,296 com-|montor. The company formerly |31, 1949 increased to $8,016,872 | have been paid on the cumulative 


pared with $391,163 in the same} 
1948 period. , 


i @ Vacations with Pay 


@ All Statutory Holidays with Pay 


operated as Dairy Corp. of Can-|from $7,323.829 but net profit 
ada until 1945 when control was dropped to $95,487 from $250,378. 





@ Overtime Pay 


@ Pension Plan 


@ Good Working Hours 
@ Group Life Insurance 


@ Sickness and Accident Insurance 


ipreferred shares from 1940 to 
1949 inclusive. 











in 






| Additions to buildings, machin- 
jery and equipment totaled $26,- 
'415 during the fiscal year and 








size.Guaranteed Delivery 
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@ Employee Development programmes 
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ering Dairy for the sum of $22,000. 
| Current liabilities exceeded 
‘current assets by $64,372 at 
March 3}, 1949, compared with 


SHOPSY’S—295 SPADINA AVE., TORONTO 
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Changes Ahead for Baking Industry ? 


Earnings Over 1948, but Rising Costs Present Problem 


The period of high demand 
continues for the baking industry. 
Continuing also is the trend of 





j 


slowly rising costs. If this keeps jis 1,500,000 loaves of bread and 


up much longer, some revolu- 
tionary changes must be made in 
production patterns, bakers claim. 
More and more cost-cutting, auto- 
matic equipment will have to be | 
installed, This is already in full- 
swing in the United States, is| 
just getting under way in this| 
country. 

Cost of flour has come down 
somewhat and all raw materials | 
are in plentiful supply, Labor, | 
however, continues to press for | 
higher wages and shorter hours. 
At the moment there is increasing 
pressure for the five-day week in 
the baking business. Since sales- 
men would iikely want to take 
Monday off, that would mean 
that plants would have to turn 
out enough baked goods on Fri- 


Columbia, Alberta and Saskat-|idends were deferred following 
chewan. Combined weekly capa-| the July 1, 1948, payment, Work- 
city of the company’s 17 bakeries | ing capital totalled $1,033,137 at 
December 31, 1948, an increase 
from $885,025 at the end of 1947. 


David & Frere 


David & Frere manufactures 
plain and fancy biscuits and can- 
dies in its plant on Champlain St, 
Montreal, with a floor space of 


actual production is over 700,000 
loaves a week. The company owns 
200 wagons, 50 motor cars and 13 
trucks, and employs about 575 
persons. 

During the year ended Aug. 31, 
1949, $205,117 was spent to buy | 
land, buildings and equipment, | 


jincluding a new plant at Kam-| 50,000 sq. ft. and at its Sorel, Que. 


loops, 
points. 

Net profit for the 1948-49 year | 
amounted to $212,558, an increase 
of 31% from $162,305 in the pre- 
vious year. Working capital at! 
Aug. 31, 1949 was substantially | 
higher $409,347 ($256,928). 


Christie’s Bread 
Christie’s bread Ltd.; subsidiary 


to supply interior B.C, | 


plant opened in. 1947, Combined 
capacity is in excess of 85,000 lbg 
daily. In 1945-46 a site was 
acquired on Hochelaga St., Mont- 
real, on which it is planned to 
erect a new plant when condi- 
tions are more favorable, A new 
warehouse was constructed in 
Quebec City in 1948 and the 
Montreal and Sorel plants are re- 
ported to have been maintained 
in excellent condition. 





to take care of entire week-end | facturer of bread, cake and pud- 


Operating profit for the year 
ended March 31, 1949, increased 


of $50,000 5% cumulative prefer- 
red, $100 par, and 50,000 shares 
common, $10 par. 


Marven’s Ltd. 


Marven's Ltd. established in 
1905, manufactures soda and other 
biscuits, cookies and cakes, Prod- 
ucts are sold from coast to coast 
and include Shortbreads, Sodas 
and Malted Milk Lunch biscuits, 
Scotch-Style Oatcake, etc. 

Plant at Moncton, N.B., occu- 
pies 113,000 square feet of floor 
space. Another plant is operated 
at Pictou, N.S., by a subsidiary, 
G. J. Hamilton & Sons. In addi- 
tion, the conipany has a modern 
potato chip plant and sales of this 
product are said to have added 
materially to earnings. 

In April, 1949, $300,000 4%- 
42% first mortgage and collater- 
al trust bonds were offered, to be 
used in part to cover cost of the 
current expansion program. This 





Silverwood’s Dairy Products 


demand. This would mean new | dings. The company installed new program includes a new ware- 


production problems. 

Earnings generally have im- 
proved somewhat from last year’s | 
jow and at the moment present | 
a more stable picture, 


Canada Bread Co. 


Canada Bread Co,, controlled 
by Maple Leaf Milling Co., is the 
largest bakery company in Caa- 
ada, It operates 18 bakeries and 
29 distributing depots throughout 
Ontario and in sections of Que- | 
bee and Manitoba. Le Pain Mod- | 
erne Canadien Ltée,, a wholly- | 
owned subsidiary operates a large | 
bakery in Montreal and supplies | 
both retail and wholesale cus-} 
tomers. 

Sales for the year ended June} 
30, 1949, were the highest in the | 
company’s history at $16,808,141 | 
but rapidly rising costs more than | 
offset the increase in selling price | 
of the company’s merchandise | 
and net profit was 1.5% lower at 
$251,135 ($269,318). 

Working capital at June 30, 
1949, amounted to $310,033 com- 
pared with $237,909 at the end of 
the previous fiscal year, Net ad- | 
ditions to fixed assets during 1948 
were $634,651, mostly for build- 
ings, bakery equipment, ovens 
and trucks, A building loan of 
$100,000 due $20,000 annually | 
1951-55 inclusive, wag outstand- | 
ing at June 30, 1949. A building 
was purchased at Cernwall during 
the year and is now being equip- 





equipment and 
Montreal, Welland and Toronto 
bakeries during the year. New 
distributing warehouses are being 
opened in Ontario points from 
which salesmen-deliverymen op- 
erate direct to the retail stores, 

The company is reported to be 
enjoying the best year in its his- 
tory. : 


Christie, Brown 


Christie, Brown’ & Co., sub- 
sidiary of National Biscuit Co., 
manufactures Christie’s Biscuits 
with two bakeries in Toronto and 
one in Winnipeg. The company is 
operating at capacity, with great- 
ly increased sales over any previ- 
ous year, The Financial Post is 
informed. 

The new Lakeshore Bakery, lo- 


cated on a 27-acre tract overluok- | 


ing Lake Ontario on the western 
outskirts of Toronto, is now on 
partial productiop and is expect- 
ed to be in full production within 
three or four months. It is re- 
ported to be one of the most mod- 
ern bakeries in the world. The 
official opening will take place 
about the end of January, 1950. 


Consol. Bakeries 


Consolidated Bakeries of Can- 
ada is a holding company own- 
ing a group of 18 bakeries in On- 
tario and Quebec, nine of which 
are operated by a wholly owned 


modernized the | 


|to $498,824 from $406,348 in the 
previous year and net profit was 
substantially higher at $301,074 
against $213,604. Working capital 
| rose to $793,896 at March 31, 1949, 
from $624,119. Cash jumped to 
$90,604 from $809,993 and in- 
ventories were lower at $239,493 
| ($303,326). 





Eastern Bakeries 


Eastern Bakeries Ltd. operates 
a chain of bakeries in the Mari- 
|times at Saint* John, Moncton, 
Fredericton and Campbellton, 
N.B., and Sydney, N.S. Maple | 
Leaf Milling Co, holds approx- 
jimately 1,000 of the outstanding 
5,000 shares of 4% cumulative re- 
deemable preferred stock, $100 
par, and 25,001 of the outstanding | 
| 30,000 common shares, no par 
| value, 


| fixed assets was $878,029. 


| The company operates a new 
|one-floor’ streamlined plant at 
|Moncton with the latest equip- 
|ment throughout, and since the 
| war has expanded and modern- 
|ized its plants at Campbellton, 
| Fredericton and Saint John, It 


|}employs more than 350 persons. 


General Bakeries | 


General Bakeries is one of the 
largest independent chain bakery | 
operations in Canada comprising | 
|six bakeries and manufacturing 





| and distributing bread, cakes, bis- | 


| cuits and other confectionery and 


| sipping straws at its plant in Lon- 


house at Montreal at an estimated 
cost of $125,000, warehouse and 
office at Moncton, estimated cost 
$100,000, and new machinery es- 
timated at $122,000. 

Earnings in 1948 before bond 
interest and income taxes amount- 
ed to $448,981 compared with 
$266,636 in 1947. Working capital 
at Dec. 31, 1948 was reported to 
be $392,982 and gross value of 


McCormick’s Ltd. 


McCormick’s Ltd., wholly own- 
ed subsidiary of George Weston 
Ltd., produces fine biscuits, con- 
fectionery, ice cream cones and 


don, Ont., and distributes them 
through sales ‘branches at Lon- 
don, Hamilton, Toronto and Ot- 
tawa in Ontario; Montreal, P.Q.; 
and Moncton, N.B., and through 
agents in other parts of Canada. 
The company holds sublicense ‘to 
manufacture Sunwheat biscuits. 

The company previously had 
outstanding an issue of 4% guar- 
anteed mortgage sinking fund 
bonds due July 1, 1952, with prin- 
cipal and semiannual interest 
guaranteed by George Weston 
Ltd. All of the $1,035,500 bonds 
were called for. redemption on 
Jan, 1, 1949, at 101 and accrued 
interest. 







“Quality Unexcelled” 





SAFE MILK BREAKFAST TREAT SWEETENED CONDENSED 
HOMO MILK CREAMED COTTAGE CHEESE WHOLE MILK 
JERSEY MILK “FIRST GRADE” SWEETENED CONDENSED 

CHOCOLATSD DAIRY DRINK CREAMERY BUTTER SKIM MILK 
cu "e 
eUTTeeMIK BAKERLAC” SKIM MILK POWDER POWDERED BUTTERMILK 
(Sproy Precess) 
TABLE CREAM 


WHIPPING CREAM 


“ROLLAC” SKIM MILK POWDER 


(Roller Process) 


“DELUXE” ICE CREAM 
ICE CREAM MIX 


COLD STORAGE FACILITIES 
INDIVIDUAL LOCKER BOXES 
CHEDDAR CHEESE 
EGGS-SHELL (GRADED) 
EGG MELANGE (FROZEN) 


FOUNTAIN SUPPLIES DRESSED POULTRY 
















An extension covering 32,000) tion during 1948. A new bakery| Financing during the year in- | pany’s previously outstanding 7% of 28c on July 2, 1948. The rate 


square feet was made to the com-| at Kingston was completed early | cluded: sale of 30,000 additional | preferred stock, and redemption | had previously been 80c per 
Srrceel dubia a ata cost of| in 1949 and additions to several | preferred ‘shares in January, 1942, | on Jan: 1, 1949 of all outstanding|share per annum from July 1, 
’ urin ; 













7. ; A | food products distributed through plants in Western Canada are in| at par; issuance of 110,000 com-}bonds of McCormick's Ltd. 1936. , 

ped for manufacturing. wg oop Tyee amblne eer ft dived ae in Siidinel ae. N : . l Bi it progress, Certain properties were | mons shares in part payment for| Net profit for 1948 amounted Working capital at Dec. 31, 
Sales in the first two months of | \* DY & | Baki ‘Co., Ltd.|ronto, Winnipeg Vancouver and ationa iscul sold and long term leases taken | capital stock of ‘William Neilson | to $1,566,890 compared with $1,-/1948, amounted to $5,639,981 

the current fiscal year were main- | 1"e"t Valley Baking Co., = ; : 


and three by wholly owned sub- | Saint John, N.B, In the 1947 and 
tained = prospects “y ee ovata sidiaries Spas Strachan Ltd., | 1948 fiscal years $610,079 was ex- 
cesble, Passiena’ a v svoftus | Mammy’s Bread Ltd., and Dixon|Pended on additions to fixed 


National Biscuit Co,, directly| thereon resulting in a profit of | Ltd sale’ of 25,000 shares of Wil-| 190,284 in the previous year.| against $3,308,111 at the end of 
and through subsidiaries, manu- $961,882, which provided funds /|liam’Neilson Ltd. 5% preferred|Common dividend rate was in-| 1947, A bank loan of $706,000 in- 
factures bread, cakes and biscuits; for retirement of the McCor-/|stock in February, 1948 at par,| creased to $1 per share per an-| curred during the year was Out- 
: | Dairy Bread Ltd. Controlling in- | assets, including acquisition of|in the United States, Canada and thick’s Ltd. bonds, ‘ with redemption of that com-}num with the quarterly payment | standing at Dec, 31, 1948, 
stated at the annual meeting. | terest is also held in Malcolm | General Bakeries (N.B.) Ltd, In| England. Nabisco products eer ia =a =r ee ta ere er ee ee ce 
ee oe ee ae, fT Condensing Co. Ltd, at St.| 1948-49 fixed assets increased ay | aes pee = trade | 
1948 gee ted to nrovide fund, | GC» Ont. $75,986, names and trademarks. i 

= avenemeten ee aed Expenditures cn new buildings, Sales showed a healthy increase _Canadian operations are car- 
oe cutanding eacennee per machinery, trucks and delivery | 4espite more competitive market | ried on through three subsidiaries 





value 4%% first preference 


| wagons continued at a high level 





shares at $103 and acerued div- 
idend and the balance, estimated 
at $1,070,000, is to be used to de- 
fray the cost of additional fixed 


| during 1948 and further up-to- 
|date additions to production fa- 
cilities are under study, it is re- 
ported. A new issue of bonds in 


| 


conditions during the 1948-49 fis- | 
| cal year, the annual report stated. 
Consolidated net profit for the} 
| year ended April 6, 1949, amount- | 
ed to $52,363 compared with $41,- | 


—Christie, Brown & Co., Christie 
Bread and Canadian Shredded 
Wheat Co.—and one subsidiary is 
operated in England. At Dee. 31,} 
1948, the parent company’s in-| 


ake Sonn a seeded the amount of $1,500,000 was | 514 in the previous year, Exeess | Vestment in these subsidiaries 
asse o ir or struct- | 


ed by the company. The issue 












Total assets at March 31, 1949, 
were reported at $376,050. Work- 
ing capital amounted to $25,294) 
compared with $48,992 at March 
31, 1948. The company had a 
bank loan of $24,000 outstanding, 


| sold in May, 1949, to pay off the| Of current liabilities over current | W@S shown at $8,709,386, and they 
consists of $600,000 344% serial net profit of $22,713,736 in 1948. 
nlc | Sales volume during 1948 was | 4M excess of $223,626 at the end | ; —E: 
000 414% sinking fund bonds of-| 1.6 “iargest in the company’s his-| of the previous fiscal year. Bank J. A. Vachon & Fils 
: ingl ifficult: si | $275,000 e reduced by $100,000 to} J. A. Vachon & Fils manufac- 
common shares, no par value. came increasingly difficult since | Sales aa earnings for the cur- tures and distributes pastries, | 
: 'der control while ingredients and |T@nt fiscal year were running|in Quebec. Company's property 
Can, Bakeries {supplies other than flour were | Considerably ahead of the same | j, pa ot . Ste: Morin de 
by Maple Leaf Milling Co., is en- | yance in price, it Was stated in President J. W. Horsey | warehouse, a garage, and offices | 
gaged in the manufacture and) the annual report. Net profit for covering a total area of 28,000 sq. | 
of all kinds of bakery products | $358,786 in 1947, A dividend of 25c | : : 
including bread, cake, cookies, per share was paid August 1, 1949, | Inter City Baking Co., control-| 


$1,250,000 notes due July 1, 1949 | assets of $138,253 was shown at | accounted for 6% of consolidated 
bonds, sold privately, and $2,650,- and for other corporate purposes, | 4Pril 6, 1949, as compared with | 
company has outstanding 200,000 tory but operating conditions be- | oans wer 
|the price of bread was still un-| cakes and other bakery products 
Canadian Bakeries, controlled | uncontrolled and continued to.ad- | period last year,” according to| Beauce and includes two plants. a 
} i 
wholesale and retail distribution | 1948 was $251,563 compared with Inter City Baking ft. 
etc, in the chief cities of British the first payment made since div- | /€4 by Lake of the Woods Milling 


— 


ne en _______. | Co., owns the entire capital stock 


| and fixed assets of four operating 
| subsidiaries engaged in the bak- 
|ing business in Toronto, Mont- 








re , ine during the year. Inven- 

| real, Ottawa and Hamilton. Com- incurred ; lohon 3 | 
bined plant capacity consists of a. ager ye 
100,000 loaves of bread and more ($41, 

|than 2,500 lb. of cake daily, dis- is 

| tributed in the various cities Viau Ltd. 

| through approximately 300 deliv- Viau Ltd. manufactures bis- 


ery routes, 
| Net capital expenditures dur- 
ing 1948 totaled $152,506 includ- 


| cuits and confectionery at its fac- 
tory in Montreal. Warehouses are | 
located in Montreal, Quebee, and | 
ing $102,194 for replacement and| Winnipeg, and products are dis- | 
|addition to the automobile fleet.| tributed throughout Canada, An 
|The program of replacing older | export trade is also carried on by 
trucks and mogernizing the fleet| the company. 
|is being continued, it was stated. Gross profit on sales showed a/ 
Net profit for the year ended| substantial increase in the fiscal | 
Jan. 31, 1949, was up 35.2% at|year ended Jan. 31, 1949, and| 





ead 





ACOUS Tile $257,171 ($190,124) equal to $12.16’ amounted o $1,120,583 compared 
per common share compared with | with $835,169 .n the preceding | 
i $8.99 in the previous year./fiscal year. Net profit rose to| 





Despite heavy capita) expendi- | $360,022 from $207,268 Working 
tures and redemption of remain- capital rose to $744,739 at Jan, 31, 
0 ing funded debt of $550,000 at!1949, from $508,408 ac Jan. 31, 
maturity un July 1, 1948, working | 1948. Cash rose to $274,307 from 
\capital increased by $188,535 to| $04,554 and inventories were 
RR es ee wee: Ee ties i | $362,290 at Jan. 31, 1949. | higher at $437,435 compared with | 
a Capital stock was split on aj $411,941, Capital expenditures in 
five-for-une basis in May, 1949.! the amount .>f $178,469 were 
Present outstanding capitalization| made during the 1948 49 fiscal 
consists of 105,725 common shares,| year for plant expansion and 
no par value, | purchase of machinery 
{ 
| 


° . * Xe ‘ a,t 
Lido Biscuit Cie. | Geo, Weston Lia. 
Lido Biscuit Cie. was fendi: George Weston Ltd. together 


ated June 18, 1948, to acquire all | With its subsidiaries is engaged in 
the outstanding capital stock of | he manufacture and sale of fine 
Lido Biscuit Ltée., which special- | biscuits, bread, cakes and confec- 
izes in the manufacture of sweet | tionery, etc., throughout Canada, . 
biscuits. The latter company was | 4fd biscuits in the United States. 
incorporated in 1934 | It is reported to have 64% of all 

| Plant in Montreal, with a floor|the biscuit business in Canada. 

| space of 35,000 sq. ft., has an an-| The company owns William Neil- 

| nual capacity of 8,000,000 Ib, Aj son, Ltd., controls Western Groc- 

| warehouse is located in Quebec ets Ltd, and has a substantial 

_| City. Fixed assets, including land, | stock interest in Loblaw Groce- 
buildings and equipment, were) terias Co, Ltd. 

valued at $330,000 by Canadian| _ Plants are operated at Toronto, 

Appraisal Co. at Nov. 15, 1947. | Ont., and Longueuil, P.Q, by the 
For purchase of the capital| parent company, in addition to 

stock of Lido Biscuit Ltée., $325,- plants operated by subsidiaries in 

|000 first mortgage bonds were|Canada and the United States. 

sold in August, 1948—$75,000 4% |The plant at Longucuil near 

bonds soid privately and $250.000) Montreal and another at Burbank, 

412% bonds offered publicly.! @lif, and a bread bakery at 

Outstanding capital stock consists Kitchener were put into opera- 


- 








with ‘unwanted sound, 





Does away 













Increases efficiency for plant and office. 





ea Sa SX 


S s The Canadian woman is an expert on values. She knaws the worth of foodstuffs, 
Better conditions for personnel. 


of clothing, of all the home products she buys. 


She knows other values, too... the values of family health...of good home 
training and sound thinking ... of a constructive attitude to social and national affairs, 





Get in touch with uur nearest branch 
for Consultation and Estimate. 


That is why the problems of today are a challenge te every Canadian woman; 
For, by teaching her children the ways of good 
citizenship... by setting a good example and 
influence in her family life... by helping in 
the right conduct of business, too... she is pro- 
moting the kind of thinking and action vital to 
Canada's welfare and progress, 


The job of supplying Canade’s Best Customer 
4.» the Conadion women . . . with food 
products that measure vp fo her stenderds of 
quality, purity and value is @ respansibility 
Weston's has fulfilled far 65 years. And 
Weston's realizes that it will be in business 
enly s0 long as every effort and resource is 
used to maintain this satisfaction and pre- 
ference. 


Always ask for (paatan® 


Dominion Sound Equipments 





res 


Mend Office: 4040 St. Catherine Street West, Montrea! Que 


Branches at: Halifax, Saint John, Toronte, Winnipeg, Calgary, Vancouver 





GEORGE WESTON LIMITED..-CANADA 














Miscellaneous Foods Supply Easier 


Coffee, in Tight Supply at Higher Prices, Is Exception 


The outstanding feature-in the 
miscellaneous foods industry 
during the past year has been 
the. easier supply and much 
greater variety of products avail- 
able, with the possible exception 
of coffee which is still ‘in -tight 
supply at steadily rising prices. 

Record production in 1948 re- 
sulted in manufacturers and 
wholesalers entering 1949 with 
substantial inventories. This 
heavy carry-over was accentuat- 
ed by cautious buying policies on 
the part of retailers in anticipa- 
tion of lower prices rather ‘than 
as a result of any curtailment 
in consumer buying. The antici- 
pated decline in prices failed to 
materialize to any important de- 
gree. There was some decline 
in the price of chocolates as cocoa 
prices came down but even here 
the reduction was less than 
anticipated. 

Cocoa beans are now in ample 
supply but it is not expected that 
prices for the coming year’s crop 
will be much below the previous 
year despite devaluation. No 
estimate of the 1949-50 West 
African crop is yet available but 
indications are that it will be 
somewhat below the 1948-49 
crop. Since Britain controls 50% 
of the world supply, price is 
unlikely to show any sharp re- 
duction. Price is dependent on 
the policy of the West African 
Control Boards. f 

Cost of other materials such as | 
raisins and nuts has leveled off 
but no sharp decline from last 
year is anticipated. With raw | 
materials being maintained at 
high levels and manufacturing | 
costs continuing to increase, the | 
return of a high degree of com- | 
petition to the industry indicates | 
a@ narrowing of profit margins in 
the current year. 


‘Blue Ribbon Corp. 


Blue Ribbon Corp. is a holding 
company which, through its*sub- 
sidiaries, is engaged in the manu- 
facture and distribution of baking | 
powder, spices, jelly powders, 
peanut butter, extracts, cereals 
and chocolates. It is also an| 
importer and packer of tea, cof- | 
fee, cocoa, etc. Effective control | 
of the company was acquired by 
Western Grocers Ltd. in 1947 with 
purchase of over 47% of the 
common stock, 

As at Dec. 31, 1948, Blue Ribbon 
Ltd., a subsidiary which owned 
the majority of the outstanding 
shares of Pure Gold Mfg. Co., 
purchased from Blue Ribbon 
Corp. the balance of the outstand- 
ing Pure Gold -shares, including 
all the assets, and assumed their 
liabilities. The company now 
operates in Toronto under the 
name Blue Ribbon Ltd. Pure 
Gold Division. 

Sales for the year ended June 
30, 1949 were the highest on 





record. Net profit amounted to 
$123,681 compared with $105,809 
for the previous year. Cost df 
most products, especially tea and 
coffee, showed considerable ad- 
vance during the year and opera- 
ting costs were also increased, 
President J. Ball states. How- 
ever, the company enjoys in- 
creasing consumer demand for its 
products and there is every hope 
that it will continue to make 
progress, he said. 

Working capital eat June 30, 
1949 was $1,646,158, an increase 
from $1,494,428 shown a year 
earlier. Cash was higher at $76,- 
968 against $24,000. Bank loans 
outstanding at June 320, 1948, 


totaling $885,000 were paid off 
during the year. Inventories were 
valued at $1,584,493 at June 30, 
1949 compared - with $1,986,029; 
inventory reserve was increased 
by $25,000 to $100,000. 


Canada Tea 


Canada Tea Co, is an Ontario 
company dealing in tea, coffee 
and spices with head office in 
Toronto and subsidiaries in To- 
ronto, Hamilton, Brampton, 
Peterborough and London. 

As of May 28, 1949, current as- 
sets were valued at $241,471 and 
capital assets’ less depreciation 
were reported at $48,028. Current 
liabilities amounted to $51,797,- 


}000. Arrears of dividends on the 


7% cumulative preferred shares 
amounted to 7742% at May 28, 
1949. 


Can.Food Products 


Canadian Food Products oper- 
ates as a holding and operating 
company. The Honey Dew divi- 
sion operates bakeries and a 
chain of restaurants and ‘sand- 
wich shops across the Dominion, 
whjle subsidiaries operate cafe- 
terias in plants, schools, etc., 
bakeries and retail stores, a candy 
plant and cafeterias in Toronto, 
a candy plant, bakeries and shops 
in Western Canada. 

Sales for the year ended Oct. 


|30, 1948, showed an increase of 


7.6% over the previous year at 
$16,498,552. Volume of sales in 
all divisions was reported to be 
very high during .1948 but high 
cost of production and distribu- 
tion was reflected in lower profit 
margins and was most notable in 
the bakery division. Consolidated 
net profit for the year was $603,- 
153 ($610,090), equal to $24.13 on 
the preferred stock and $4.91 on 
the Class A and $1.95 on the 
common ($24.40, $5.12 and $2.06 


| respectively). 


Despite a slight increase in 
sales during the first half of the 
current year, net profit declined 
more than 50% to $105,276 com- 
pared with $234,620 in the same 
period of last year. Sales of cer- 
tain divisions were adversely af- 
fected by special circumstances 


jand over-all profit margins were 


narrower, the company states. 
Decline in some raw material 
prices was only reflected to a 


| limited degree in earnings while 


wage costs continued to show an 
increase. A prolonged strike in 
the baking industry in Winnipeg 
resulted in lower sales of baked 
goods, Sales of candy divisions 
were sharply lower for several 
months prior to the Federal 
Budget as firms reduced inven- 
tories in anticipation of lower 


| excise taxes on candy. 


\ The expansion and moderniza- 
tion program has been substan- 
tially completed and it is antici- 
pated that normal annual capital 
expenditures will not exceed the 
aggregate amount provided for 
depreciation. 


Dover Industries 


Dover Indistries, with head- 
quarters at Chatham, Ontario, 
directly and through its sub- 
sidiaries operates as grain millers, 
etc. and manufactures prepared 
food products and containers, 

Upon incorporation in 1940 the 
company consolidated Robinson 
Consolidated Cones Co. (now 
Robinson Industries), T. H. Tay- 
lor & Co. and S. J. Cherry & Son, 
all of which now operate as 


» «.- A Pump installation that's designed for 


one job and does that job well. You can't 


equivocate in pump design, it’s either right or 


inefficient. 


Babcock “‘specialist’’ pumps have 


proven themselves right .in installations from 


coast to coast. Built to 


suit your requirements, 


their reputation for better service is your guar- 
antee. Consult Babcock hydraulic engineers for 


your requirements. 


BABCOCK-WILCOX 


& 


GOLDIE - McCULLOCH 


LIMITED 
GALT 


ONTARIO 


Montreal, “Toronto, Calgary, Vancouver 


wholly owned subsidiaries. 

Operating profit for the year 
ended Sept. 30, 1948 amounted to 
$548,771 compared with $377,285 
in the previous year. Net profit 
was up 66% at $303,846 ($182,997) 
equal to $2..3 per share ($1.28). 
Working capital increased to 
$1,072,041 from $968,906. Net 
fixed assets increased to $355,325 
from $242,850. 


Outstanding capitalization con- 
sists of 142,816 no par value com- 
mon shares. Of these, 54,984 
were issued to Robinson Consoli- 
dated Cone Co., 55,698 shares to, 
the T. H, Taylor Co., and 32,124 
to S. J. Cherry & Son upon 
incorporation in 1940, 


T. H. Estabrooks 


T. H. Estabrooks Co. was in- 

corporated in 1911 to acquire the 
the business originally established 
in 1894 at Saint John, N.B. by the 
late T. H. Estabrooks. The com- 
pany acts as distributor of Red 
Rose Tea and Red Rose Coffee 
and in addition to its activities 
as a large importer, _ blender, 
packer, and distributor of tea in 
Canada, has developed a substan- 
tial coffee business including im- 
porting, blending, roasting, pack- 
aging, and distributing. 
“Main plants are located at 
Saint John, N.B. and six ware- 
houses are maintained for storage 
purposes. An auxiliary coffee 
plant is operated at Winnipeg 
and an additional tea and coffee 
plant at Montreal started produc- 
tion early in 1948 after complete 
renovation and installation of mo- 
dern machinery. A wholly owned 
subsidiary imports and sells bulk 
teas and green coffee to the 
wholesale trade. Export sales 
are made in the British West 
Indies through resident agents 
and to the New England States 
by the company’s head office in 
Saint John. 

Heavy capital expenditures were 
made during the year ended June 
30, 1949, for additional plant and 
equipment at the Saint John and 
Montreal factories and efficiency 
of both plants was thereby 
greatly improved, according to 
President J. A. F. McKay. A new 
extension is under construction 
at the Montreal factory including 
additional warehousing, distribu- 
tion, garage and office accommo- 
dation. Completion is expected 
early in 1950, estimated cost 
$300,000. 

Net profit for the year ended 
June 30, 1949 was up slightly 
from the previous year at $111,046 
compared with $107,029, but was 
still substantially below 1947’s 
$315,766. Working capital in- 
creased to $3,572,609 from $3,369,- 
852. Cash jumped from $234,091 
to $1,030,147. 


Fanny Farmer 


a 

Fanny Farmer Candy Shops 
Inc. operates a chain of one price 
retail candy shops selling choco- 
lates and candy of its own manu- 
facture in the Northern and 
North Eastern United States. The 
company operates in units, each 
unit consisting of a factory and 
a number of stores adjacent 
thereto. At Dec. 31, 1948, there 
were in operation eight studios, 
six of which are full-manufactur- 
ing andtwo partial-manufacturing 
studios serving a total of 329 stores 
of a uniform design. A new $1 mil- 
lion candy manufacturing plant 
was completed in April, 1948, in 
New York City to replace a smal- 
ler plant in Brooklyn which 
served the metropolitan New 
York area and a number of new 
smaller studios are planned. 

Total sales for 1948 at $17,049,- 
586 were slightly below the re- 
cord high of $17,779,965 achieved 
in 1947. Net profit amounted to 
$1,096,399 compared with $1,375,- 
713 with per share earnings equal 
to $3.21 compared with $4.02. 


General 
Merchandise 


General Merchandise Co. pro- 
cesses fast frozen fruits and vege- 
tables and specialty foods such 
as French fried potatoes, pies, pie 
dough, etc., in its plant in the 
Terminal Warehouse Bldg., To- 
ronto. Sales are made through- 
out Ontario and Quebec to dealers 
as well as to institutional accounts 
including hospitals, The com- 
pany also operates four frozen 
food locker plants with retail out- 
lets in Toronto. 

Early in 1948, General Mer- 
chandise Co. purchased the assets 
of General Merchandise Ltd., 
(first Canadian company to bring 
frosted foods to urban centres 
via locker plants) and Maxson 
Food Systems Ltd., (first Can- 
adian company formed to process 
pre-cooked frosted meals), 


Hunt’s Ltd. 


Hunt’s Ltd. operates a chain 
of thirty-seven stores selling 
candy, ice cream, and baked 
goods. The company also oper- 
ates tea rooms and restaurants 
and a catering service. It manu- 
factures all candy, ice cream, 
cakes, pastry, rolls, bread, etc. 
sold at its stores and, in addition, 
supplies wholesale outlets. The 
wholesale candy business has 
been greatly expanded and now 
has national distribution through 
515 agents across Canada includ- 
ing 236 in Ontario, 89 in Quebec, 
134 in Western Canada, and 56 in 
the Maritimes. 

A program of renovation of 
stores has been carried out since 
1939, the amount spent during the 
past three years being approxi- 
mately $680,000. 2 

Sales for the year ended Dec. 


31, 1948 were the highest in the 
company’s history at $3,025,541, 
an increase of 9.86% over the 
previous year and the company 
was reported to have shown re- 
cord sales in the current year to 
Sept. 1, up somewhat from the 
1948 ‘record. 

Net profit for 1948 declined to 
$88,603 from $102,534 in 1947 as 
a result of higher costs for raw 
materials and higher wages. 
Earnings in the current year are 
reported to be running around 
last year’s level. 

Two new stores are to be ready 
by November, one on Adelaide St. 
in Toronto *and the other in 
Weston, Ontario. This will give 
the company a new high of 40 
stores. 


Walter M. Lowney 


Walter M. Lowney Co. Ltd. 
manufactures and distributes 
chocolate products and confec- 
tions under nationally ‘known 
trade names including Lowney’s 
Crest, American Beauty 
Madelon chocolates; Oh Henry, 
Nut Milk, Eatmore and Caravan 
chocolate bars; Campfire and 
Angelus marshmallows; and 
Cracker Jack popcorn. The com- 
pany manufactures through all 
stages from the cocoa bean to the 
finished product. Page & Shaw 
(Can.) Ltd., a subsidiary, manu- 
factures and distributes choco- 
lates. 

In 1948 the company purchased 
the ice cream plant of Domestic 
Brands Inc. and early in 1949 
commenced production, of ice 
cream for the Montreal market 
and vicinity. 

The main plant of the company 
is in Montreal with dairy and 
milk processing plant at St. Cuth- 
bert near Berthierville, Que. Of- 
fices are maintained at Toronto 
and warehouses at Winnipeg, 
Calgary, and Vancouver. Con- 
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SERVING CITY MARKETERIA 
AND VILLAGE STORE... 


with over 4,000 
quality food items! 


To speed up the job of putting every available food product on the dealers’ shelves as 
swiftly as deliveries can be made, National Grocers has 33 strategically located ware- 
houses throughout Ontario. They are ‘on the go" every hour of the day — supplying 
over 4,000 different food commodities to over 15,000 merchants in cities, towns and 
crossroads in every part of the province. Distribution is done in a fair way, so that re- 
gardless of the size of the store, every retailer gets a “square deal” and is able to-offer 
customers a wide choice-of the most-in-demand grocery items at all times. 


NATIONAL GROCERS COMPANY, 


An entirely Canadian Institution 
Head Office: 21 Front Street East, Toronto 


BOARD OF 


DIRECTORS 


<2 - 
0 


; 


LIMITED 


H. L. McNally, President and General Manager; A. J. Major, Chairman of the Board; M. D. Lemon, Vice-President; T. H. Kinnear, Vice-President 
and Secretary-Treasurer; D. Blain; Andrew A. Foster; T. A. Gordon; W. H. Kenny; W. G. Mclauchlan; T. J. Mediand; Marland Woolnough. 


ment at the St. Cuthbert’ dairy 
and a new warehouse in Van- 
couver. 

First mortgage bonds in the 
amount of $2,000,000 were author- 
ized in April, 1949 and $500,000 
342%, series A, serial bonds due 
1950-59 were issued and sold pri- 
vately. In addition to the out- 
standing bonds, capital stock con- 
sists of 207,190 shares, no par 
value common stock. 

Net profit for 1948 was $567,032 
compared with $330,410 in 1947. 
Working capital at Dec. 31, 1948 
at $648,414 was substantially be- 
low $1,351,924 reported at the end 


struction completed in 1948 in-|of 1947, chiefly due to larger ac- 
cluded a new building and equip- counts payable. 


aaa 


CONTAINERS <— 
HAMILTON LIMITED ONTARIO el 


Muirheads 


Muirheads Cafeterias Ltd. 


William Neilson 


William Neilson Ltd., controlled 
by George Weston Ltd., manufac- 


operates three cafeterias and @/ tures and distributes chocolates, 


| restaurant in Toronto and vicin- 
| ity, a cafeteria in Hamilton and 
a restaurant in London, Ont. 

The company commenced busi- 
ness in 1902 with one restaurant 
and accommodation for about 
twenty-five people. 

In 1932, Canadian Food Pro- 
ducts Ltd. acquired a majority in- 
terest and now holds over 93% 
of the outstanding capital stock. 
Company earnings have not been 
reported separately from those of 
the parent company since 1945. 


of 


ice cream and other confection- 
eries and food products, Main 
plant is located at Toronto; cream 
land condensed milk plant at 
| Beachville, Ont. Warehouses are 
| at Hamilton, St. Catharines and 
Belleville, Ont. and wholesale and 
retail markets are maintained 
across Canada. 

In February, 1948, William 
Neilson issued and sold to the 
| public $2,500,000 of 5% cumula- 
itive redeemable sinking fund 
preference shares, $100 par, and 


the previously outstanding 7% 
preference shares were redeemed. 
Gedrge Weston Ltd. holds 98,382 
of the outstanding 100,000 com- 
mon shares. 

Net profit for 1948 amounted to 
$975,313, an increase of 17% from 
the $833,912 reported for 1947. 
Working capital was sharply 
lower at $2,890,814 ($4,102,627). 
Fixed assets were valued at $6,- 
234,540 compared with $4,760,295 
in the previous year. Shares in 
other companies were valued at 
$1,978,718 at Dec. 31, 1948, but it 
was not disclosed what this in- 
vestment represents. 

(Continued on page 27) 


CONSUMERS TOO! 


Corrugated Kraft Shipping Cases and Containers 
supplied by us are yearly meeting larger proportions 


anada’s packaging needs. 


Whatever may be your packaging problems, expert 
counsel and advice are available to you from us with» 
out obligation at any time. 

You may find that we can improve the appearance 
of your packages—cut handling costs—reduce trans- 
portation expense—and save you time... so decide 
today to discuss your packaging needs with us. 
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Unit Volume of Food Stores Maintained) 


Competition Keeps Prices Level, Profit Margin Narrow 


Canadian food stores are con- 
tinuing to show gains in dollar 
volume of. sales in the current 
year indicating that unit volume 
is being well maintained.” Sales 
of grocery and combination food 
stores in the first eight months 
of 1949 were 6.9% ahead of the 
corresponding period of 1948, The 
greatest increase was shown in 
the Prairie Provinces with gains 
of 16.2% for Alberta, 11.6% for 
Saskatchewan and. 10.6% for 
Manitoba. The only area to show 
a decline was the Maritimes, off 
a mere 1%. 

Chain grocery and combination 
stores continued -to- gain propor- 
tionately mére than the indepén- 
dent food’stores but the indepen- 
dents still transact the greater 
proportion of Canadian food sales. 
August sales of-ehain store units 
operating in the food retailing 
field were 10% higher than the 
same 1948 month. Total sales 
were estimated at $34.1 millions 
compared with $31.1 millions a 
year earlier, A smaller increase 
occurred in sales of independent 
food stores forthe same month. 
August total was $70.1 millions, 
up 1.9% from $68.8 millions in 
August, 1948. 

The return of intense competi- 
tion has resulted in food prices 
being maintained close to last 
year’s levels, with a consequent 
narrowing of profit margins as 
operating costs have continued 
to mount, Nevertheless, most of 
the Canadian food retailers anti- 


cipate that profits will be fairly 
well maintained in the current 
year. 

Large-scale building programs 
are beginning to taper off as 
many projects are brought to 
completion. Expansion still con- 
tinues in areas which offer pros- 
pects for expanding sales, but 
modernization of existing facili- 
ties is largely completed. 


Atlantic 
Wholesalers 


Atlantic Wholesalers Ltd. acts 


as wholesale distributor of food 


and other products in New 
Bruriswick, Prince Edward Island 
and Nova Scotia through wholly 
owned subsidiaries and also car- 
ries on an extensive’ business in 


the ‘processing and packing of 


food products. under its brand 
name “Silver Seal,” distributed 
through its outlets. 

The company owns and op- 
erates warehouses and distribut- 
ing centres throughout the Mari- 
times and a yeast warehouse is 
also operated at Bathurst, N.B. 
Wholly owned subsidiaries in- 
clude Atlantic Wholesalers (East- 
ern) Ltd., formerly Eastern Hay 
& Seed Co.; Atlantic Wholesalers 
Ltd. (J. S. H.) Ltd. formerly 
Jones-Scholfield-Hatheway Ltd.; 
Atlantic Wholesalers (Digby) 


Ltd., and Gray’s Wholesale Ltd. |: 


Early last year all the capital 
stock of W. L, Hogan Ltd., Chat- 
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Accomplishments 
of Quebec’s Largest Food Chain 
During The Past Year 
(Now Operating 66 Stores) 


EXPANSION ... 2.9% modern, large, self-service THRIFT Food 
Stores added to our chain at: 
Drummondville, Quebec 


Granby, Quebec 


ham, N.B. was acquired. The 
company has also obtained: the 
franchise to organize Red & 
White Stores in the Maritime 
‘provinces and organization work 
is' being carried on this year. 
Sales during 1948 showed a 
further substantial increase but 
higher costs resulted in lower net 
profit for the year ended Jan: 31, 
1949, of $103,836 compared with 
$221,451 for the nine months end- 


.| ed October 31, 1948. Working cap- 
ital increased slightly to’ $1,283,-. 


532 at Jan, 31, 1939 ($1,210, 408 at 
‘Jan, 31, 1948). ; 


748 in 3% serial bonds and 4% 
sinking fund bonds. Outstanding 
capital stock consists of 22,500 
5%% ---ecumulative preferred 
‘shares, $20. par, $120,000 no par 
“value class A stares, and 7,500 no 
par value class B shares. 


Bowes Co. 


‘Bowes Co, Ltd. is engaged in 
the manufacture, importing and 
wholesaling of confectioners’ and 
bakers’ supplies: and in the man- 
agement of its ‘subsidiary, York 
Trading Ltd., wholesale grocers. 
‘Products ‘are marketed through- 
déut Canada under brand names 
including “Bulldog”: food colors, 
“Hy-Rise” baking cream and 
“Krispy Krust” doyghnut ~ flour 
jand mix, 

Purchase of Watt & Scott 
(Montreal) Ltd., food-~ distrib- 
utors,: and Chocolate Products 
Ltd., which manufactures ingred- 
ients for chocolate mills and ex- 
tracts for the beverage “Stubby” 
was effected in 1948. 

The company owns its head of- 
fice building and warehouse on 
Front St. E., Toronto. Land and 
a building on Carlaw Ave. were 
purchased in 1946 and office, fac- 
tory and warehouse operations 
have been carried on from this 
location since the middle of 1948. 

Net profit for 1948 was sub- 
stantially higher at $329,491 com- 
pared with $180,077 in 1947, York 
Trading Ltd., in which the com- 
pany has a 59.6% interest, had a 
net profit of $97,573 in 1948 com- 
pared with $101,035 in 1947, 


Canada Safeway 


Canada Safeway Ltd, operates 
a retail chain grocery business in 
British Columbia, Alberta, Sas- 
katchewan and Manitoba and in 
Ontario at the Head of the Lakes 
and westward, Through a sub- 
sidiary, Macdonalds Consolidated 
Ltd., it operates a wholesale groc- 
ery business in the Prairie Prov- 
inces and _ British Columbia 
through which grocery items are 
sold to the company and to out- 
side customers. At the end of 
1948, 137 retail stores were in 
operation. 

During 1948 four stores were 
closed under the company’s pro- 
gram of eliminating small vol- 
ume stores where a substantial 
part of the business can be trans- 
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Montreal, Quebec (5630 Victoria Ave.) 
Ste. Agathe des Monts, Quebec 


St. Jean, Quebec 
St. Laurent, Quebec 
Three Rivers, Quebec 
Valleyfield, Quebec 
Victoriaville, Quebec 


MANAGEMENT . . . «The addition to our management staff of 


experts in various phases of food chain oper- 


ation, plus promotions 


has placed THRIFT in a very strong position. 


MODERNIZATION . . . Conversion of THRIFT-STOP & SHOP stores to 
self-service type of operation was completed 
this year, and additional popular THRIFT Meat 
Departments installed in existing units. 


delivery service. 


Our Directors 


Montreal 
Ments 


rss Tb RET 


OWNED FOOD CHAIN 


Reger Messier, GA. Montreal 

S, F, Reymond, Liontreal 

J. Ernest Savyerd, Mortreal 

Frank C, Tenzer, Ste, Agathe des 


3¢ + /7379077() 


of experienced men, 


. 


Pe 2) a9: 


i SNIVA 


CUSTOMER SERVICE . . THRIFT is the only large food chain rendering 


friendly personalized, 


telephone and free 
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Funded debt consists of $937}-} 


ferred to larger and more fayor- 
ably situated locations, During 
the current year tle company 
planned to construct retail store 
buildings on several sites now 
owned in localities where a high 
sales volume is indicated. 

In addition to these retail units, 
the company and its subsidiaries 
operate 11 principal warehouses, 
two produce _warehouses, three 
bakeries, a fruit cannery and a 
vegetable cannery, a coffee roast- 
‘ing plant, fluid milk plant, a jam 
‘and jelly plant and a number of 
smaller warehouses, : 

Net sales in 1948 amounted to 
+$88,977;035- and net profit was 
70% above 1947 at $1,942,212 
($1,141,790). Working capital in- 
creased to. $7,867,371 from $6,153,- 
030 at the end of 1947, 

During 1948 the company is- 
sued 25,000 shares of its 442% 
preferred < stock to Safeway 
Stores Inc., a Maryland corpora- 
tion, for $2.5 millions of which $1 
million was paid in cash and the 
balance by cancellatien of indebt- 
edness owing to Safeway Stores in 
the amount of $1.5 millions. All 
the outstanding capital stock of 
Cardiff Co., a fruit and vegetable 
canning company at Sunderland, 
B.C., and Taber, Alta, was 
acquired for $1 million, 


Dionne Ltd. 


Dionne Ltd., incorporated in 
1931, is engaged in the retail gro- 
jcery trade in Montreal where it 
;operates a chain of self-service 
|stores. In December, 1948, the 
| company had six stores in opera- 
tion and plans called for the open- 
ing of fiye additional outlets over 
the following two years. Late in 
1948 the business of A. Dionne 
|Son & Co., high quality retail 
jgrocers in Montreal since 1870, 
Was acquired. 

Public participation was first 
invited with the issue on Nov. 
1, 1948 of $450,000 4%-442% first 
mortgage bonds, Proceeds of_the 
issue were to repay the bank loan 


of $285,000 and buy equipment | 


and merchandise for the new 
stores. 


Dominion Stores 


Dominion Stores Ltd. operates 
221 chain stores in Ontario, Que- 


bec, New Brunswick and Nova| 


Scotia which deal in meats, groc- 
eries and fruit. 

The steady growth in volume 
of the past eight years Was con- 
tinued during the fiscal year end- 
ed March 19, 1949, and sales 
reached a new peak of $62,779,383; 
17.4% over the previous year des- 
pite a decline in total number of 
retail outlets from 228 to 221 dur- 
ing. year. The sales gain was at- 
tributed largely to increased vol- 
ume of business and number of 
customers served. 

Net profit for the year ended 
March 19, 1949, amounted to $1,- 
304,389 ($883,016) equal to $4.19 
per common share ($2.86), Work- 
ing capital was higher at $2,735,- 

| 847 ($2,444,146) despite repay- 
iment of a $1 million term bank 
|loan and substantial capital ex- 
|penditures covering the acquisi- 
| tion of a number of land sites for 
future development, the purchase 
|of new equipment for new mar- 
|kets and the replacement of 
| equipment in continuing stores. 

Business in the current fiscal 
year was reported to be proceed- 
ing at a greater rate than last 
year both as to sales and profit 
according to President J. Wil- 
liam Horsey. The development 
program is proceeding and sev- 
eral building sites have been 
acquired on which new stores are 
being built. 


Hanson’s 


Hanson’s Wholesale Grocers 
Ltd, was incorporated in Ontario 
on Aug. 14, 1944, to acquire the 
wholesale grocery business 
known as Hanson’s Wholesale 
|Grocers, founded by Thomas 
Hanson, Jr., iff 1938 and since 
1940 carried on in partnership 
with his father, Thomas Hanson, 
Sr. Warehouse is located at To- 
ronto. 

Sales for the year ended Aug. 
31, 1947 (latest available) totaled 
$1,446,963; net profit, $33,098. At 
Aug. 31, 1948 fixed assets were 
reported at depreciated value of 
$124,310. Working capital was 
$101,540. 


Jenkins 


Jenkins Groceterias operates a 
chain of 45 grocery stores in 
| Southern Alberta together with a 
| baking plant, coffee warehouse 
and fruit business, Head office is 
in Calgary. 

During 1948, five units were 
opened and the program of alter- 
ation and repairs in respect to 
the older stores was continued. 
The business of Noble Candy Co. 
was acquired during the year. 
Fixed assets showed an increase 
of $57,805 from the previous year. 

Sales increased by $732,552 
during 1948 and net profit in- 
creased 68.5% to $67,237 compar- 
ed with $39,901 in 1947. Working 
capital increased to $501,078 at 
Dec, 31, 1948, from $477,196 at the 
end of 1947. Inventories were 
higher at $881,838 ($797,164) and 
bank loans were higher at $314,- 
506 ($234,540), 


Kelly-Douglas 


Kelly-Douglas & Co. Van- 
couver, operates a large whole- 
sale distributing organization 
with facilities for jobbing and 
wholesaling in Western Canada. 
Under the firm name “Nabob” 
the company manufactures and 
sells tea and coffee, baking 
powder, flavorings, jelly powders, 
spices, puddings, etc. 
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“Campbell's 


favorite soups 
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CAMPBELL 


Loblaw Groceterias| 
Ltd. 


Loblaw Groceterias Ltd., oper- 
ates a chain of 129 groceterias or 
self-serve stores in Ontario, of | 
which 60 are located in Toronto 
and suburbs. 

For the fifth consecutive year, 
sales reached a new peak. They 
were $86,968,676, 18.8% over the 


"Way back in 1898, cans came with a hole in the 
top. They were filled, sealed with a cap and the cap 
soldered qn... a tedious hand operation. 


Furthermore fruits like peaches or pears had to 
be cut into bits small 


hole in the top. 


At that very time a venturesome group of men 
were trying out a new can. Its mouth was as wide 
as the can itself, allowing whole fruit to go in. 
Still better, it was sealed automatically, and air- 
tight, by an ingenious machine without the use 


of solder. 


Thus was born today’s food can that has revolu- 
tionized the pattern of modern living, Its develop- 


ment is typical of the 


American Can Company. 
Today, for almost every 


is still pioneering in 


tainers that take products to market more 
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SOUP COMPANY LTD., NEW 


previous year’s record of $73,172,- eration. 

623. Since war’s end, a number of| Net profit for the year ended 
stores have been modernized and | May 28, 1949, was up 23.3% at 
large supermarkets constructed, | $1,861,222 ($1,509,671). Working 
either as replacements for older | capital was substantially higher 
units in proven areas or in key | at $4,029,004 ($2,443,318). Inven- 
locations where new and addi- | tories increased to’$5,277,318 from 
tional volume of business can $5,081,639 at the end of the 1948 
justify present high building | fiscal year whileveash and gov- 
costs, the annual report states. | ernment bonds febged to $3,078,- 
During the latest fiscal year 11 | 027 from $853,058, _ 
supermarkets were placed in op-| To finance its expansion pro- 


enough to go through the profitable packaging? 


layout for canning lines, 


3. A large service staff spread 
the country to instruct, watch and guide 
your closing machine operation. 


ingenuity and research of the 


type of industry, Canco 
packaging, developing con- 


CALL 


attractively, more profitably, 


CREATING PACKAGES THAT SELL YOUR PRODUCT 
MONTREAL 


HAMILTON e TORONTO ® 


- 


WINNIPEG 


TORONTO, 


folks 


ONTARIO 


gram, Loblaw Groceterias made 
arrangements during the last 
fiscal year to sell a substantial 
number of its stores to a Cana- 
dian insurance company and se- 
cured long-term leases on the 
respective properties, thus allow- 
ing the program to go on without 
recourse to public financing. A 
profit of $1,652,466 was reported 
to be realized from the sale of 
(Continued on page 26) 


Perhaps your product could gain by better packe 
aging. For any phase of packaging, call Canco first, 


Executives: Can you use these aids to more 


1. Scientific help from the world’s largest 
packaging research laboratory. 


2. Engineers to advise on economic plant 
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Lower Vegetable Pa 


Partly due to reduced acreage) 
in crops suitable for the canning 
industry, this year’s vegetable 
pack is expected to be down from 
last year. 


Reported acreages of asparagus, 
beans, peas and tomatoes planted 
under contract, were less in 1949 
than in 1948. The only exception 
to this trend was the 23% in- 
crease in the acreage sown for | 
corn. The direction of change in| 
acreage has generally been simi-| 
lar for each of the crops in each 
of the important producing areas. 


A preliminary estimate of the 
1949 pack of canned asparagus 
shows 330,505 dozen cans com- 
pared with 216,591 dozen for 1948. | 
Considerably greater is the spin-| 
ach pack of 213,716 dozen| 
(126,329). ° 


16,216,000 bushels at the end of| 
September by Dominion Bureau | 
of Statistics, is 25% over 1948.| 
Favorable weather and improved 
growing conditions increased the 
B. C. yield, while abundant rains | 
aided Eastern Canada’s harvest. | 


Estimated pear harvest of 975,- | 
000 bushels is 24% larger than | 
that of last season due to an in-| 


creased crop ‘in Ontario and/| 
British Columbia. Prolonged dry | 


weather in Nova Scotia resulted| are the United Kingdom, Aus-| erates a meat packing business) 
in a 30% decline in its harvest. | tralia) New Zealand and British! and is engaged in the prepara- 


Plum and prune crop estimated | 
18% over the 1948 level. The! 
peach crop, estimated at 1,193,000 
bushels, is up 10%. 

The grape harvest, the bulk of | 
which comes from Ontario, was | 
at its lowest since 1936. 

Prolonged drought in Ontario | 
resulted in a crop of only 34,028,- | 
000 Ib., 28% below 1948. 
Cattle marketings to Oct. 22, 1949, | 
dropped 2.2% from the same! 
period last year, from 1,129,959) 
inspected slaughterings to 1,105,-| 
246. Western Canada dropped} 
84%, while Eastern Canada| 
showed an increase of 5% in the) 
same period. 

Total hog marketings in Can- 
ada during the same period drop-' 


ie Pack Expected in’49 


Fruit Harvest Higher — Meat Packers Face Varied Picture 


ped from 3,596,577 in 1948 to 2,- 
910,847 this year. Slaughterings 
in Western Canada showed a drop 
of 33.7%, while Eastern Canada 
was down 9.3%. 


Inspected slaughterings of 
sheep and lambs have continued 
the decline which commenced in 
1946. During “the first seven 
months of 1949 there were 180,000 
head slaughtered compared with 
272,000 during the same period 
in 1948. This is a decline of 34% 
since 1948 and one of 57% from 
the peak year of 1946. 


B. C. Packers 


British Columbia Packers, 
Ltd., Vancouver, is engaged in 


| the production and canning of 
The apple crop, estimated at | S2lmon, pilchard, herring, clams| 


and oysters and the manufacture 
of fish meals and fish oils. Ad- 
ditional new products have been 
developed since 1947, including 
packaged frozen fish, varieties of 
fish paste, a canned smoke fillet 
dé? herring and numerous other 
products still in the development 
stage. 


With an extensive export busi-| 


ness, its products are marketed 
in 25 countries, chief of which 


South Africa. 


Operations in the year ended 
April 30, 1949, resulted in a drop 


of total net sales from $28.7 mil- 
lions in the preceding year to 


| $27.3 millions, Net profit, after 


deducting minority interest, de- 
clined to $995,981 from $1,578,898. 


Earnings were adversely affected 


by a steep drop in market prices 


for Keta salmon, of which there 
was an unexpectedly large pack 


at high prices to the fishermen. 


As at April 30, 1949, current | 


assets totaled $8,726,975 and cur- 
rent liabilities $4,839,163, leaving 


| working capital of $3,887,812 com- 


pared with $3,435,141 at April 30, 
1948. 





Helping the food industries 
produce quality products 


is our business 


The Griffith's Laboratories 
Limited specialize in de- 
veloping quality controlled 
products for the meat pack- 
ing; baking and canning 
industries or any field where 
seasoning or flavouring is 
of importance. A Griffith 
man is at your disposal for 
discussion on any problem 
relating to this field. Please 
phone or write. 


LABORATORIES LTD. 


Manufacturing Food Chemists 


109-117 GEORGE ST., TORONTO 


PHONE WA. 8025 


TORONTO ®@ CHICAGO ® LOS ANGELES © NEWARK. 


‘WE SERVE 


THE MARITIMES 


vit SF 7. tamesece 


ATLANTIC WHOLESALERS 
LIMITED 


Wholesale Grocers ‘ 


Fifteen Sales Branches in the Maritimes 


HEAD OFFICE 


Manufacturing Plant 


DAVID ET FRERE 


Incorporated in June, 1928 to acquire the business and 


Mokers of Fancy and Plain Biscuits 


President—de Gaspé Beaubien. 


Treasurer—T. SMYTH 


de Gaspé Beaubien, L. R. Philie, Georges O. Soucie, 


Champlain St. 


SACKVILLE, NEW BRUNSWICK 


at Saint John, N.B. 


LIMITEE 


assets of David Frére. 
Established 1905 


OFFICERS 
General Manager—L. R. Philie. 
DIRECTORS 


F. A. Béique, Emilien Gadbois. 


Vice-president—F. A. Béique. 


Secretary—RODIER MERRILL 


During the year the outstand-|Co, of P.EI. In. March, 1949, it 
ing shares of Western Whaling! purchased the Danville Packing 
Corp. were purchased. Co. in Daviville, Ill, which has 


facilities for killing and the cur- 

Total assets were $14,702,470) . , ; 
and earned surplus forward ing, smoking and cooking of 
| $5,352,275. Fixed assets totaled | ™e#ts. 
$4,469,138 at April 30, 1949, after; Net profit of Canada Packers 
deducting depreciation of} Ltd. for the year ended March 30, 
$7,638,486. 1949, was up 28.6%. Net profit 

Inventories of merchandise and | °f, $2,807,237 was equivalent to 
operational supplies were re- 0.89% of the sales, which set a 
duced by $30,164 to $2,370,803. | Tecord of $314,918,888 as compar- 
The management is now engaged ed with $238,454,037 the previous 
in a definite program of reduc-| ¥@@"- Earnings per share on class 
ing materially this inventory and shares amounted to $7.02 
since the year end, the inventory ($5.46) oh Earnings for class B 
of products has been reduced by shares increased from $1.98 to 
approximately $2,400,000. It is an- $2.76, 
| ticipated balance sheet values will} The first dividend was received 
| be fully realized on liquidation of| from three of the company’s 
| the present carry-over. wholly-owned subsidiaries and 

The domestic demand for can-| totaled $350,000 in the 1949 fiscal 
ned salmon is reasonably strong,| year. These companies are Collis 
and’ with planning, the market! Leather Co. at Aurora, Frank 
should absorb a larger quantity.| Hunnisett Ltd. at Toronto and 
With a contract to supply Britain! Beardmore & Co. at Acton, As 
with 410,000 cases of the 1949) each operates in a highly com- 
| pack, the lost export volume will) petitive field, the directors did | 
partially be restored, President! not fee] that it was in the interest 
J. M. Buchanan stated in his an-| of the company to reveal in- 
nual report. dividual profits. 


Burns & Co. | 


Burns & Co., Calgary, Alta. op- 


Sales and earnings of the com- 
pany to date in the current fiscal 
year, starting March 31, are bet- | 
ter than for the comparable | 
periods last year, President J. S. 
tion, sales, and distribution of} McLean stated. Effect of devalua- 
| ftesh, cured and processed meats; tion on company results is ex- 
and such produce lines as cheese,| pected t© be negligible. 
butter, eggs and poultry. In June, | 


production ‘of maeatine at s| Canada Vinegars 


production of margarine at its 
plant in Winnipeg. | Canada Vinegars Ltd., directly 
Through subsidiaries, 18 whole-| and through subsidiaries, manu- 
| sale fruit depots, two dairies and|factures vinegar and apple prod- 
13 ice cream and milk manufac-| ucts. The company owns ten 
turing and distributing plants are| plants located as follows; Toron- 
operated in Northern Ontario,|to (Head Office), Forest and 
Manitoba, Saskatchewan, Alberta} Norwich, Ont.; Montreal and 
Quebee, Que.; Canning, N‘S.; 


and British Columbia. 

Sales of the parent company| Winnipeg, Man., Calgary and Ed- 
for 1948 amounted to $87,468,778,; monton, Alta.; and Vancouver, 
36% over the previous year,| B.C., and ‘a warehouse leased at 
| while total sales of the company| Hamilton, Ont. Wholly owned 
|and its subsidiaries advanced by | Subsidiaries are Western Vinegars 
'26% to a record $140,548,978.| Ltd. operating the western 
|Higher prices were largely re-| Plants; Lion Vinegar Co. Ltd.,| 
|sponsible for the increase as|Operating the Montreal and) 
physical volume showed only! Quebec plants, and Kent Foods | 
moderate improvements. |Ltd., operating an apple juice | 

The parent company’s sales on processing plant at Canning, N.S. 
the domestic market increased to} Expansion of the company’s | 
$71,591,454 in 1948 ($53,743,187) | production facilities, proceeding | 
and export sales were higher at| since 1946, was completed with! 
$15,083,059 ($10,498,378). 

Operating profit of the parent| expected that expenditures for 
company for 1948, increased to! these purposes will be more nor- 
$2,267,087, as compared with} mal in the near future. During 
$1,631,355 for 1947, due largely to| 1948 fiscal year $90,695 was ex- 
inventory profits which resulted| pended on capital account. 
from advancing prices during the) Net earnings for the fiscal year 
year. Net profit for 1948 amount-' ..4eq Nov. 30, 1948, increased to 
ed to $607,526, ($516,189). $246,894 ($206,102). This increase 

For the first six months of 1949, | in profit was mainly attributed to 
consolidated dollar sales were a general good crop of vegetables 
slightly nigher than in the same and to an increased volume of 
period in 1948 and a sharp drop! sales, Chairman A. L. Spalding | 
in export sales was offset by in-) stated. | 
creased domestic sales, Working | 

| 














capital as at Dec. 29, 1948;had_ , Net profit increased 25.7% 
remained substantially the same $93,152 ($74,100). 

at $3,867,682 ($3,537,050). With the, Earnings per share amounted 
| shortage of feed in Western Can-!| to $1.01 for the year ended Nov. 
| ada, liquidation of some breeding} 30, 1948, (81 cents). The quar- 
| stocks is expected along with an|terly dividend payment was in- 
|increase in both hog and cattle) creased to 20 cents per share in 
| marketings. | the last quarter of 1948, from 15 
| cents paid quarterly since Dec. 1, 
1944. Extra payments of 15 cents 
per share have been made Dec. 
1, for the past five years. 


Canada Packers | 


Canada Packers Ltd. produces | 
|a full line of packing house pro- | 
| ducts including ham, bacon and | ~ * “ 
‘other pork products, beef, mut-| Canad’n Canners 
|ton veal and ty-products, also 
| pure lard, shortening, canned 
| meats and soups, cooked and jel- 
i lied meats, fresh and smoked 
| sausages, butter, eggs, cheese, 
| hides, wools, soaps, refined oils, 
fertilizer, poultry, food and mar- 
| garine. Its leading brands are 
| “Maple Leaf” and “York.” 
| Packing plants are located ‘at 
Charlottetown, Toronto, Peter- 
| borough, Montreal, Hull, Winni- 
| peg, Edmonton, Vancouver and 
Chicago, Il. It also has eight dis- 
| tributing branches in Ontario; 
| two in Quebec and Nova Scotia, | 
one in New Brunswick, P.EL.L, 
| New York City, and ,Newfound- 
| land, and four in Saskatchewan 
| and B.C, 
| In addition, the company op- 
erates creameries and poultry 
stations, 18 in Ontario and Sas- 
katchewan, five in Manitoba, four | 
in B.C., and three in Quebec. Also 


Canadian Canners Ltd. is en- 
gaged in the canning of fruits, 
vegetables, jams, jellies, catsups, 
meats, soups, etc., which are sold 
under the trade name of “Ayl- 
mer.” The company is the largest 
| of its kind if the British Empire. 


Operating 54 canning and pre- 
serving factories in Ontario, 3 in 
Quebec, 8 in B.C., and 1 in Nova 
Scotia, the company also owns 
} and operates farms in Ontario and 
a research laboratory at Hamilton 
and subsidiary companies which 
supply boxes for the factories and 
seeds for the farms. A new plant 
is being built at Penticton, B.C., 
| and the pickle plant at Waterford 
| is being rebuilt. 


Operations for the year ended 
Feb. 28, 1949, resulted in a net 
profit of $1,459,650 ($1,698,300). 
The decline, due to higher cost 
and to competition on certain 

in Ontario are five canneries.| products, was partly offset by 
| Fertilizer and feed plants are at| lower taxes. Earnings per share 
| Toronto, Welland, Saint John,| amounted to $7.66 on the first 
| Charlottetown and Port Williams, | preferred stock $4.39 on the sec- 
| N.S. ond preferred and $4.59 on the 
| Last year the company pur- | Common, after participation in 
chased the Summerside Fertilizer | 1948-49, against $8.91, $5.04 and 
$6.01 respectively in previous 


year. 





Production in 1948 was heavier 
| than anticipated at the beginning 
|of the season, due partly to the 
| unprecedented production of peas 
}and tomato products. Domestic 
| saies were at a high leve}, but 
| over-all sales were down due to 
the decline of export sales. .The 
South African market was closed 
| in Nov., and the remaining export 
| outlets are highly competitive and 
do not absorb a large volume. 
| There was no improvement in 
the British market. Inventory 
was substantially higher due to 
heavier production of certain 
lines and the tendency of the 
trade to buy on a month-to- 
}month basis, thus compelling the 
| manufacturer to carry stocks. 


In August, it was stated that 
sales were substantially increased 
as compared with the same period 
last year. 

Wholly owned subsidiaries are: 
Canners Seeds Ltd., Pembroke 
Shook Mills Ltd., Canners Ma- 
chinery Ltd., Wagstaffe Ltd., and 
Canadian‘ Canners (Western) 
Lid. 
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ELSIE PACKS THEM IN 


Nearly 750,000 Canadians flocked to see Elsie 
this year, contributing $40,000 in nickels, dimes 
and quarters to worthwhile welfare projects. 


Catelli Food Prod. 


operating plants at Montreal, 
Winnipeg and Lethbridge, manu- 


| factures, under its established |019 ($772,540). The increase in | 


trade marks, macaroni, vermi- 


celli, noodles and fancy pastes.|recurring” profits from export 
| It also manufactures canned foods |trade with countries now self-| 30, 1949, at par ($15 per share) 
spaghetti, | 
| pork and beans, pea soup, etc. and | venu stated. 


such as macaroni, 


spaghetti sauces, 


The company’s liquid position, | Nov. 30, 1948, was up 29.6% at 
be PAS! wt as “**" | together with proceeds from sale | 
some minor exceptions and it is | of the Vancouver plant, permitted | earnings in 1947-48 were $11.74|Dominion’s largest canners of 


construction of a new plant at 


| Lethbridge opened last month, | shares 
|and which will serve the Van- ' $9.19 ($6.95) on the common. 


B 


couver area as well as its own. | 


Catelli Food Products, Ltd., | ower manufacturing costs. 


From Quebec City to Windsor; Ontario, Elsie 
drew capacity crowds wherever she went. 


Her largest attendance, naturally, was in her 
new permanent home at the Canadian National 
Exhibition, here she had 337,512 visitors. 


Elsie is now a C 


anadian institution, marking 


Borden's 50th year in Canada. Each year at “Ex” 
time she'll be back at the Elsie Bungalow, south 


of the Food Products Building. 


4 


This year, too, she'll become better and better 
known to users of Borden products. Her cheer- 
ful, lively features glow in friendly familiarity 
on the package designs of Borden products. 


Working capital at Nov. 30th, 
Here the company anticipates 1948, after allowing $290,658 for 
|redemption of 19,300 preferred 
Operating earnings for the fis-;| Shares, amounted to $687,639 
cal year 1948 amounted to $844,- | ($916,251). ‘ 
In August, all outstanding 5% 
cumulative preferred stock was 


rofits was bolstered by “non- 
' : se called for redemption on Sept. 


sufficient, president Paul Bien-| 8d accrued dividend of 25 cents 
per share. 


Net profit for the year ended Connors Bros 


$450,608 ($347,737). Connors Bros. is one of the 


Per share 
($9.06) on the 38,374 preferred|sardines. It also cans other sea 
then outstanding, andj|foods, Head office and main 
plants are situated at Blacks Har- 


SHOCK-PROOF 
SHIPPING BOX 


Typical H & D protection for a very fragile 
product is this SHOCK-PROOF SUSPENSION 
BOX for a difficult to handle glass and metal, 
oddly-contoured Flood Light. Easy to assemble, 
stored flat, the box and its interior is designed 
in such a way that it provides the utmost in pro- 
tection. The freight cost on this shipping case is 
kept at @ minimum because of the exceptionally 
low shipping weight of corrugated board. 


FREEZER BOX 
FOR FRESH FOODS 


Requiring an inexpensive bulk fresh foods box 
that would withstand long periods of refrigera- 
tion, meat packers and-food processors pre- 
sented the problem to H & D package engineers. 
The result was this fibreboard paraffine-wax 
lined telescope box that prevents absorption of 
food juices. Made in a variety of sizes and board 
weights, the box is supplied knocked down, re- 
quiring a minimum amount of storage space, 


and is easily assembled. 


PRODUCT PROTECTION 
PLUS PRODUCT PROMOTION 


The side and end surfaces of this shipping box 
become an attractive advertising medium which 
helps advertise the merchandise. Note cut-away 
portion, which shows the box to be more than 
an ordinary shipping box. Scored, corrugated 
spring pads cushion the cabinet on all sides. 
Contents are completely enclosed, sealed and 
taped. Double wall construction provides ample 
strength for long trips and rough handling. 


Box! 


Borden’s 
50" 


ANNIVERSARY 


bour, N.B. and a branch factory 
at Freeport, N.S., with a com- 
bined capacity of 450,000 cases a 
year. In 1948 a new plant on the 
west coast of Newfoundland was 
established to take advantage of 
the large runs of herring there. 

| - Established about 1897 and in- 
|corporated in 1923, the company 
| places a large part of its output 
jin the export market, of New 
| Zealand, South Africa, Australia, 
etc. 

Producting over 90% of.the do- 
mestic sardines packed in Can- 
ada, its sales are made under such 
brand names as Glacier, Bruns- 


(Continued on page 26) 








-The’ Financial Post’ Statistical. Record’ of ‘Food’ Companies 


Net Profit Dividends Paid 
afte 


etal. r Earnings per Share— or Payable Surplus Workin DIRECTORS 
COMPANY ‘ Tota) Taxes Preferred it Pret. Om tor Year Capital’ 


Dairies 


CRESCENT CREAMERY ........0.0++... *1949 . ; 247,491 a ntreal; J. E. Woods, vice-pres.; C. W. Johnson, gen. mgr.; R. D. Guy, A. E. Johnston, 
"1948 ws i . ‘ 4,614 . ipeg; Maj.-Gen. C. B. Price, Montreal. Sec.-treas.—G, Abbott, 
*Year ended Mar. 31. tCommon all owned by Dominion Dairies. : 
DOMINION DAIRIES ......scccccccceess 2S oe } 096 , . " 59,819 
* eYeae-ended Mar, 31. . ; ' 


HIGHLAND DAERY 6.....cccccccccccuae <a . . . ®] 654 ’ pais. 2. MacDonald, treas, & man. dir.; Mrs, I, Thomason, sec.; D. C. Kay; Toronto; 
it. 


si 8 sesens ne j "0/916 Tr. Sunderlan 
‘Year ended Mar, 31. sLoss or deficit. #Excess of current, over current assets. 


‘ ‘ J ‘ ‘ : 

. A. L. A. Richardson, pres., Toronto; J. M. Hartwick, vice-pres. & gen, mgr.; J. A, Gair, sec.-treas.; Wel- 
23,641 30,648 i ’ . 20,199 lington, Ont.; W. R. Salter, J. S. Dickson, W. H. Jolliffe; Toronto, 
19,525 42,058 94,726 


f 2 ‘ . y , 
old common 15c+10¢ paid. aan 19,827 


. R, pres.; P. A. Thomson, vice-pres.; W. A. Arbuckle, H. C. Flood, E, G. Smith, Maj.-Gen. C. B, 
162,936 ; treal; Hon, G, 8. Henry, Todmorden, Ont. Sec.-treas.—J, A. Smith. 


f A B B F. W, Hamilton, pres. & gen. mgr., Ancaster, Ont.; G, E. Hamilton, vice-pres.; E. A. Bell, sec.-treas.; R. 
24,765 25,830 45,611 1.22 Greenwood, asst. gen. mgr.; Argue Martin; Hamilton, Ont.; James Garrow, Ancaster, Ont.; Gerlacus Mow 
: ‘ Aldershot, Ont. . 


+ 


21,675 26 8 1.12 0,39 $ t 
tInitlal 15c. paid on class A on Aug. 15, 1949; 15c. (initial) declared payable on class B Nov. 1, 1949. 


A B A B 
4,730,500 1,670, 504,218 361,000: 71.04 40.54 0.60 0.25 
4,807,500 458,774 607,000 690,577 $1.64 11.04 0.60 0.60 
estern Dairies merged with co, 1946. Earnings not sufficient to provide partic. in 1949. tBefore partic.; after partic. A & B co 


A, BE. Silverwood, chm.; E. G. Silverwood, pres.; J, H. Duplan, exec. vice-pres.; W. E. Robinson, vice-pres.; 
J. H. Gillies, vice-pres. & treas.; London, Ont.; Dr. L, E. Pollock, vice-pres., Toronto; E. B. Nelles, man, 
dir.; R, 
Caulder 


132,319 
m bined earned 8c. per sh. 


G. Ivey, London, Ont.; F. H. Silcox, Iona, Ont.; F. L. Whitaker, T. R. Harrison, R, A. Daly, J. A, 
, H, G. Stapells, Toronto, Ont, Sec,—L. R, Gray, Exec. asst.—G. Blake. 


1,020,000 136,637 55,000 . 78.13 ? 5.00 . easee , J. A. Caulder, chm., London, Ont.; E. G. Silverwood, pres ; J. H. Duplan, vice-pres.; London; R. A. Daly, 

1,080,000 611, 132,402" 1 250,378 $20.86 ° 5.00 ° cause H, G. Stapells, vice-pres’s, Toronto; J. R. Abraham, man. dir.; J. H. Gillies, treas.; A. E. Silverwood, 
*Year ended Mar. 31. pro it. Based on 11,747 shs. o/s . 31, 1940. tBased on 12 shs, comprising 7,000 shs. o/s Mar, 31, 1948, and 5,000 new shs. offered E. B. Nelles; London; Dr, L. E. Pollock, Toronto. Asst. gen. mgr.—M. R. McCrea, Sec.—L. R. Gray, 
’ in August, 1948. “All but 569 shs. owned by Silverwood Dairies, Ltd. . 


Bakeries 


CANADA BREAD ...... évetds dicen beeade oatan 982,264 488,972 134,900 251,135 °12.56 +0.30 °4.50 . 78,635 310,033 A. V. Loftus, pres.; A. W. Holmested, vice-pres.; G. C. Leitch, K. F, Wadsworth, H. N. Bawden, Frank J, 


. ‘ 961,440 429,141 156,500 269,318 °13.47 $0.34 °4.50 . 96,818 237,909 Hannibal; Toronto. Gen. mgr.—W. S. Antliff. Asst. gen. mgr.—E. R. Jarvis. Sec.-treas.—L, F. Enright, 
*Year ended June 30. tNew issue of $3,250,000 Ist mtge. bonds offered in Oct., 1949. *First . only; called for redemption Nov, 2, 1949, at 103 and accrued” interest. 


B pref. earned $6.45 ($7.17) before partic., $4.07 ($4.44) after partic., and paid $2.50 per share both years. tAfter partic. with B pref. 


CANADIAN BAKERIES 675,000 178,566 125,000 212,558 f t 192,580 409,34 R. W. Ward, pres., Calgary; D. C. Maol.achlan, <ice-Otaty, Tiseases D. A. Ross, gen. mgr., Calgary; E. EB. 


z *1948 750,000 ytd 176,587 110,000 162,305 ; 162,305 oaese Buckerfield, Vancouver; H. M. &, Evans, Edmonton; K. F. Wadsworth, Toronto. Sec.-treas.—A. Gailger, 
“Year ended Mar. 31. 


ecg tn ts sn pes Sse septs gst es hess hss sss Sr eS SS 
TED AKER: =" 698 7 t G. A, Morris, chm., Montreal; A. Earwaker, pres. & gen. fhgr,, Hamilton; F. K. Morrow, R, A, Baidlaw, 
CONSOLIDA' B ms er : oer ese sees BY 358.786 4 . eas a oad R. L, Warren; Toronto; Beaudry Leman, Hon C. A. Dunning, H. N. Davis; Montreal; A. St. Clair Gordon, 
#3°4% first collateral mortgage serial bonds sold in May, 1949, to pay off $1,250,000 244% notes due July 1, 1949, and for other corporate purposes. e _ pr 7 tinted eh ‘ewer gg Boe hy pone pg fa im. wate 
sales—W, E. Heal, Sec.—H, O. Neale, Treas.—H.S. Pratt. q 


; A B 
DAVID & FRERE eocccees 498,824 23,516 174,234 301,074 ; : , : 240,781 793,896 de Gaspé Beaubien, pres.; F. A. Béique, vice-pres.; L. R. Philie, gen. mgr.; G, O. Soucle, Emilien Gadbois; 
19; 


"1948 enghenus 9,999 172,745 213,604 ; t6. . Y 151,709 624.119 Montreal, Treas.—T, Smyth. Sec.—Rodier Merrill, 
*Year ended Mar. 31. +Before (itafter) participation. 


kaa bai ca at Cilia ec pies cgi cect signin aligning cadoreclsagsiiaaiosaiaeniianiintaiaaa 

03. ; / 1 072, R. R. Barber, pres., Preston, Ont.; P, W. Strickland, vice-pres.; H. Keedwell, sec.; Chatham, Ont.; E. M 

DOVER INDUSTRIES 31 90 eae tt - ‘9 : = is 1,072 ou Fletcher, asst. sec. & treas.; Victor Vallance; Hamilton; J. F. McDonagh, J. F. Lash, Geeras Pith er, J. T. 
*Year ended Sept. 30. 7 r Band; Toronto; Wm. Burr, Preston, 


<n oy taketh delaras tegen elitist tieaneenaii ly iil Siting dp nce aenane gecesi anaes thcesceia saa iain eee a tad olen lineata nema iteeshciahgen eth canta ate Sal eal 
GENERAL BAKERIES .............+..- . 1949 165,659 40,526 62,363 s . ; i 216,776 $138,253 J. W. Horsey, pres., Toronto; S, R. Saxby, vice-pres. & gen. mgr.; J. M. MacDonald, sec.-treas.; Montreal; 


*1948 720,000 234,375 137,742 27,738 41.614 s i 155.472 $223,626 W. K. Whiteford, W. C. Fisher, Chas. Mitchell, J. P. Walwyn, J. A. McDougald; Toronto; J, E. Savard, 
*Year ended Apr, 6/Apr. 7. sExcess of current liabilities over current assets. Montreal, 


INTER CITY BAKING 582,602 141,761 171,000 257.171 . . 00+ 1. 172,591 362,290 C. H. G. Short, pres.; R. R. Hutchison, vice-pres. & gen. mgr.; D. A. MacInnes, sec.; Walter Molson, R. W. 


524,342 120,840 180,000 190,124 99 ' . ‘ 105,544 173,756 Reford, W. L. MacGregor, P. G. Robertson; Montreal; C. W. Cotter, Ottawa. 
*Year ended Jan. 31. tEqual to $2.43 per share after 5-for-I split approved in May, 1949. 


479,204 30.223 C, BE, Fraser, pres. & man. dir.; D.. L. W. Walker, vice-pres.; Moncton, N.B.; J. W. Black, Sackville, N.B.; 


#1947 285,747 19,111 a ‘ ee ° isda F. C. Fisher, James MacMurray; Saint John, N.B.; Joseph Morel, Quebec, Que. Sec.-treas.—Audrey L, 
From pro forma statement at Dec. 31, 1948, after issuance of $300,000 series A bonds dated Apr. 1, 1949. tIssued in Mar., 1949. MacNaughton. 


637,904 66,440 211,442 360,062 59.16 . 284,527 Ailey hind: dns tame ¢ te eae 
481.067 a a : 3 Mott Seecoe  SOSSL ada mj eee vines Say Sere view rns em, wutse Gognen, Quy Loneet, BB, 


¢ 


*Year ended Jan. 31. 


i 
GEORGE WESTON 1,149,694 4,207,243 1,088,183 1,355,000 1s .890 23.95 . . ; 820,955 W. Garfield Weston, chm., Vancouver, B.C.; F. W. St. Lawrence, vice-chm.; R. A. Robertson, pres. & man. 


194 2,385,500 3,721,030 543,480 1,407,065 1 284 5 ‘i i 706,741 dir.; Toronto; J. A. Chambers, vice-pres. & gen. mgr., London, Ont.; H. J. Coon, compt.; H. B, Manning; 
{Including accounts of William Neilson Ltd., over $8°% of the common stock of which was acquired in April, 1948. Toronto; R. E. Watson, Passaic, N.J. Sec.-treas.—F. A, Riddell. 


Milling 


CANADA RICE MILLS .........-++++ eee 9,328 63,793 ee : . , ser 


eosce R. D. Gavin, .; H. D. rin, -pres.; yer; A. G. a . — 
$a 98,420 pres. Gavin, vice-pres.; Vancouver; A. G. O, Muir. Sec.—J, C. Ranking. 


oo 


— renee eee re ere rrr Na LLL LLLP LLL LLL LLL LLL 
“CANADA STARCH i 264,970 279,980 12 ‘ 3. i 172,562 2,405,923 G. F. Benson, chm.; G. F. Benson, Jr., pres.; de Gaspé Beaubien, vice-pres.; W. B, Blackader, N. J. Dawes: 


302,317 279,328 ; ’ f i 118,200 ,082, Montreal; R. E. Stavert, Westmount, Que.; F. A. Warren, Toronto; J. A. Moffett, H. 
2,062,900 York. ‘Sec.-treas.—J. M. Keddie. z metic np Seen 


ncotcoceppslGpemncerptel icici es preteens 

4,696,906 ‘ 1 J 3,320,024 F. A. Bean, chm.; Charles Ritz, pres.; Atherton Bean, exec, vice-pres.; J. M. Bruzek, P. B. Hicks, A. B, 

6.081 847 , i 4,400,567 noe nheoe Minn.; John Tatam, W, G. McLaughlin, G, H, Clark. Sec.—P. R, Murphy, 
reas.—M, F, Vaughn. 


901,810 . y . f C. H. G. Short, pres. & man. dir.; Walter Molson, vice-pres.; W. L, MacGregor, asst i/ $ 

901 ‘ ¥ . bi ; - =, > as , asst. gen. mar. i/c sales; 

746.043 ci . ) ; r R. W. Reford, P, F. Sise, Alphonse Raymond, N. J. Dawes; Montreal; Isaac Pitblado, Winnipeg; J. W. Hobbs, 

oveareiteh Ane 1. Toronto; J. H. Pillman, London, Eng. Asst. gen. mgrs.—W. A, Hastings, J. M. Pearen. Sec.—D. A. Mac- 
Innes. Treas.—R. R. Hutchison. 

i eal hliiacinanteg timate tp eo teaeatperaiainncieseetctanineinatensnsacelt piles eal asians tii ainanntasia tiie 


MAPLE LEAF MILLING ....ccccceseees * ’ . . ’ ’ 1,539,603 5. Lb 1,218,370 . D. C, MacLachlan, pres.; K. F. Wadsworth, vice-pres. &-gen. mgr., Toronto: Everett Bri tol, G. C. Leitch, 
; 178,187 , 1,165,026 . t 950,617 2S SF G. aE a P. nage = ty H, N. Bawden, Grant Gerdon: Toronto; EE 

. ly 31. rfield, Vancouver; H, E. ers, nipeg. Asst. gen, mgrs.-—-G. M. MacLachlan, a ; 
Seer qnded July . —G. H. Hand, Treas.—G. A, Scrimger. 28 a ee eee ee 
Eee 


E senedsaneses . , 6,520 27,000 45,828 +1.76 : 5 . 26,283 183, J. J. Page, pres. & gen. mgr., Toronto; C. W. Thomson, vice-pres., Port Credit, Ont. 
MeCARTHY MILLING CO in i 4,127 27,000 35,328 71.36 0. ig i 17.086 lense Streetsville, Ont.; G. C. Knowles, Alfred Burrell, Tone Tne ae " 
+Before partic.; after partic. A & B earned 86c. per sh. in 1948, 68c. per sh. in 1947. 


MOUNT ROYAL RICE MILLS 210,000 193,627 19,564 , 65,169 102,119 7 66,119 453,894 H. 
*1948 230,000 143,303 14,628 50,487 70,813 . ; 0.50 40,813 453,082 H. 


; R. J, Monk, sec.-treas., 


M. Wallis, pres.; D. A. MacInnes, vice-pres.; R. M. Jamieson, gen. mgr.; G. M. Hyde, F. O. Peterson, 


K. McLean, L. E. Reford; Montrea). Sec.-treas —Geo. H. Motherwell. 
*Year ended Apr. 30 


OGILVIE FLOUR MILLS ..........0066. 71948 dacnteee 2,028,224 582,573 210,000 1,235,651 . 495,651 4,288,907 Hon. C. A. Dunning, chm.; G. A. Morris, pres.; Sir Montagu Allan, Beaudry Leman, R. H. McMaster. LJ. 
*1947 is a 1,861,637 278,266 370,000 1,213,371 i i ; 42.371 6,161,644 Belnap, A. M. Vaughan; Montreal; F. K. Morrow, Toronto; A. BE, Earwaker, Hamilton; Robt. McKee, 
*Year ended Aug. 31. eee aoe s—H. N. Davis, H. Groom, E, B, Frost, Arthur Atkins. Treas.—J, C. McLaughlin, 


JRITY FLOUR MILLS : 888,711 187,822 295,000 405,889 ; ; f 5 185.379 2,295,200 D. I. Walker, pres. & man. dir., Toronto; R. H. B. Ker, vice-pres., Victoria, B.C.; J. H. Gundy, F. G. 
: PUR 1,491,653 211,146 647,000 633,507 As z : y 449.510 2.279.087 Lawson, I. C. Hall, Col, K. R. Marshall, C. F. B. Tippet, M. W. McCutcheon, J. A. MeDougald: 
*Year ended July 31. Toronto, Asst, gen. mgrs.—A. R, MacKenzie, G. S. Dodington. Treas.—W. B. Foster. Sec.—A. H. Denoon, 


ST. LAWRENCE FLOUR MILLS ...se00 ‘ 415,711 99,003 109,834 186.249 55 3. i y 70.933 1,596,393 D. A. Campbell, pres. & man. dir.; G. W. Grier, vice-pres.; C. E. Gravel, R. E, Chadwick, J. H. Labelle; 
, 346,261 74,571 90,924 163.524 . x ft 48,208 1,562,127 Montreal; W, A. Murphy, Winnipeg; A. G. Watson, Halifax; G. C. Deeks, Toronto, Gen. mgr.—N. S. Verity, 
*Year ended Aug. 31. Asst. gen. mgr.—J. P, Yeudall. Sec.-treas.—C. K, Anderson, 


Sugar Refining 


ACADIA-ATLANTIC SUGAR ‘ 2,337,239 244,468 778,607 1,168,351 38.95 ¥45,09 . i 818,351 6,275,622 ¥. R. Graham, chm., Vancouver; P. R. Gardiner, pres.; Hon. S. A, Hayden, vice-pres. & sec.; Toronto: L. J. 

; 1,030,850 233,335 221,561 424,891 14.16 441,37 4 4 74.891 5,855,080 Seidensticker, man. dir., Montreal; J. A. Gairdner, E. P Taylor, Toronto; J. C, H. Dussault, H. M, Long, 

+Class A only. «Before participation. se Se Montreal; H. P. Robinson, Saint John, N.B.; T, J. Dillon, New York. Asst. sec, & treas. 
—E, S. ston. } 


——— $$ 
‘ANADA & DOMINION SUGAR ....... occ 4,072,023 489,062 1,375,000 1,707,961 : de 1,707,961 17068604 W. 3. MeGregw, pres, & en, Clutham, =D 4. view-prea, Meneeeet Sie Gel olan, 
. 2'681.232 394'092 788.000 +1'299.140 = “a 1299140 16,236,981 _vice-pres., Detroit: C. J. Coyle, vice-pres. i/c Montreal operations; GB. Foster, W. C, J. Meredith; Monte 


+After deducting $200,000 inventory reserve. real; J. F. Lash, W. C. Laidlaw, Toronto; G. M. Humphrey Cleveland, Ohio. Sec.—R. A. Eamer. 


a a a aia hie eae ee ee Set arama ’ 
MANITOBA SUGAR .........-.0000: oxee 422,729 157,236 89,000 157.139 10.48 S$ ‘ i 67,139 1,148,777 G. A, Aikins, pres.; N. L. Leach, Herbert Tooley, vice- ‘s; R. Abras, : J.T. Boyd, W. H.C 
337.081 139°420 62,000 114,906 7.66 7 : 24:906 11030955 J. A. MacAulay, H. E. Sellers: Winniveg; Baron Charles Neuman GE, Neuman, New York: De Peal 
*Year ended Mar. 31. ‘ _ Kronacker, Brussels Belgium. Treas.—E. J. Kramer. 


en eee nna cnn nner sss errr erence reece errr ence ne nn cern cncnnc ncn nnn n nc SS Sascha 


Canning and Packing 


H. R. MacMillan, chm.; J. M. Buchanan, pres.; R. E. Walker, vice-pres.; Stanley Burke, George Kidd, 
BRITISH COLUMBIA PACKERS 50, 2,225,138 563,780 634,067 °995,981 3.5: ; . “ 2, 3,887,812 J. P. D. Malkin, W, J. Van Dusen, A. C, Taylor, Gordon Farrell, A. H. Spohn, A. H. Williamson, Joha 
: 3.778.482 575.482 1,586,422 ©1 578,898 5.59 ‘ . $ s 93 3,435,141 Lecky, R. R. Arkell, C. R. Elsey; Vancouver; K. F. Fraser, Steveston, B.C. Compt.—G. M. Ferguson. Sec, 

*Year ended Apri! 30. *After deducting minority interest. & treas.—A. Hamilton, 


S ‘ AA John Burns, chm., Midnapore, Alta.; R. J. Dinning, pres.; A, C. Newton vice-pres.; R. S. Munn, Wm, 
BURNG .& CO. 20... cccccccscavecccssnees 015, 2,374,030 51, 529,000 607,526 °18. . ‘ . , ‘ 357,437 6,465,498 Toole, M. M. Porter, D. A. Ross, R. R. Furlong; Calgary, H. R. Jackma’ -; R. S. Munn, 
1,740,301 ,08 375,000 516,189 3. $3.3 00+1.25° 1. : 303,865 5,824,014 Milner, Edmonton. Sec.—-J. H. Kelly. Treas. We jon - R. Jackman, John Hope; Toronto; H. R, 
*Consolidated statement year ended Dec. 29/Dec. 28. ‘Before (tafter) participation. 


A B 3 J. S, McLean, pres.; S.G Brock, vice-pres, & treas., N. J. McLean, vice-pres. & gen, mgr.; S. G, Bennett, 
CANADA PACKERS: 7,000,000 7,066,079 .079,17% 72,619,004 2.807 237 °7.02 Zz ot ee 237 15,720,035 vice-pres.; Chas, Wadge, G. A. Schell, F. A. Wiggins, F A, Lang, C. C. Polkinghorne, W. R. Carroll, W. C. 


*1948 5.000.000 6,433,605 . 2.570.730 2,182,300 °5.46 °} | i 5 : 13,323,724 ao ea ‘at Toronto; H. M. Murray, Brampton, Ont,; J, P. Laberge, Verdun, Que. Sec. & asst, 
*Year ended last Thurs. in Mar. tIncl, municipal taxes of $370,050 in 1949, $345,969 in 1948. ° e partic.; after partic. A & B combined earned $2.34 ($1.82). eas.—A. J. ild. 


CANADA VINEGARS oss 246,894 97.258 56,484 93,152 othe 2: { E 5F 310,313 A, L, Spalding, chm., Toronto; C. L. Carsley, pres., Montreal: L. L, Carsley vice-pres, & gen. megr.: P. 


4 . In 
; ‘ Po f “ 65 +0. ; Howell, sec.-treas.; W. E. Young, W. R. Binch, W. M. Murray; Toronto; E. A. Isard, Burlingto: , Ont.; E. 
*Year ended Nov. 30. a mare = 299.414 Isard, Winnipeg; C. F. Carsley, U. J. Stevens: Monireal. ee ib a re tS le 


CANADIAN CANNERS 250, 3,086,832 * 700,000 915,000 4 65 ‘7.6 ; 71.00+ °0. 2k 10,854,271 E, A. Pearce, pres., Picton, Ont.; W. L, Innes, Ist vice-pres., Simcoe, Ont.; D, R. McCahill, vice-pres. & 


500, 4,216,139 700,000 1,800,000 7 %. ‘8. 16. +1, ' . - 929.607 8,014,195 gen. mgr.; W I, Dryman, asst. gen. mgr.; Aleck Leitch, G. H. Gausby; Hamilton; Lt.-Col. W. G. Mace 
“Year ended last day of Feb. +First pref. only. eBefore (tafter) participation. *Participating dividend. Gee F S. Corrigan H. G Stapelis, Leonard Phillips, J. A, Scythes; Toronto, Sec.« 


a LLL LL CC cdi z 
CATELLI FOOD PRODUCTS 850,772 82,708 270,000 50, : § 7 352,974 687,639 Pau! Bienvenu, pres, & man. dir.; Achille Bienvenu, vice-pres.; Hon, Alphonse Raymond, Henri Geoffrion, 


*1947 780,980 56,440 343,327 73 9: 3.6 4 0.80+0.45 261,579 916,251 Alex. Prud’homme; Montreal; L. F. Burrows, Ottawa; J. A. Dery, Quebec, Que.; F. D, Mathers, New 
*Year ended Nov. 30, #59 preferred shares outstanding called for redemption Sept, 30, 1949, at $15 per share. Westminster, B.C.; A. T, O’Leary, Halifax, N.S. Sec.-treas.—Romeo Desjardins. 


ee LLL LLL LLL OL LLL LC CL CC Cette iii 
ESSEX PACKERS #23,815 72,808 nil ®1 15,667 231.826 Harry Poworoznyck, pres., Merritton, Ont.; J. A. McPharlin, vice-pres., Windsor, Ont.; G. W. Rose, 


75 ’ 
tl 182,813 62.820 45,13. ; +7.52 0.36 72.5 nil 35.932 382,497 L. S. Lee; Toronto; Joseph Yarem, Merritton. Ont.; O. W. Durdin, London, Ont.; R. M. Ptolemy, Hamilton, 
“Year ended Mar. 31. dDeficit per share. Ont. Sec.-treas.—C. J. McKee. ; 


SHIRRIFF’S LTD. : ’ 292,904 50,387 77,551 8.47 40.92 0.75 °0.18 ‘ 523,193 


12 

228,801 18,946 96,209 113,646 +7.58 +40.81 aests Cie’ 72,625 
+Based on new 1948 capitalization. “Class A only before participation; maximum available for year under participation clause, 72c (70c!; class B earned $4.09 ($3.43) before and $1.21 (70c) 

after participation. *Class A only; none paid on Class B. 


F. W. Shirriff, pres.; C. H. Shirriff, exec, vice-pres.; Q. S. Shirriff, vice-pres, i/e purchasing & treas.; 
E. M, Sparling, vice-pres. i/e research; H. T, Venning, vice-pres. i/c sales; J. G. McKnight, sec.; Toronto; 


° A B 
TIP TOP CANNERS 2 264 27,066 56 825,362 . 1.09 ata A nil 77,498 W. B. Hyslop, pres., Greensville, Ont.; D. A, Hyslop, vice-pres., Burlington, Ont.; F. W. Furlong, sec.« 


0 0.50 , > A 
107,1 ; O17 37.749 46 357 11.98 1.48 0.50 34.674 117,000 Sol neat, er ee Ont.; Dr. HG Downing, Otterville, Ont.; J. F. Crowley, Dundas, 
*Year ended Apr. 30. tBefore participation; after partic. A earned $1.09, B 89c in 1948 fiscal) year; no participation in 1949. eLoss or deficit. dDeficit per share. ” P, » Ont. 


scpsncshsieasteeinitpeisccamcahveniedei eerie ined atierreielptlaintindpaenmeaceanneh eect te nc hacaianlcaannanicnnaai 
TLS 246.59 248.458 ais : d 7 3 7 F. K. Morrow, chm., Toronto; Henry MacEwan, pres.; Harry Gillham, vice-pres, & gen. mgr.; A.D. Ss, 

PE OTIS bs a's 0055 000 ben VAveds eaeece teens tae yt oar aes aor is , ai py McCrae, A. R, Duckett, vice-pres’s; G. A. Morris; Montreal; J. P St. Lausent, Quebte, Que.; R. W. Jameson, 
*Year ended Dec. 31/Dec, 27. 


“Antrim, N.H. Sec.-treas.—J. R. Lavigueur 
Miscellaneous Manufacturing and Merchandising 


a nL 
* ‘ 0. ¥ k i .283,5: W. I, Dixon, hon, pres.; E. A. Dixon, pres.; C. F. Dixon, vice-pres. & gen. mgr.: R. G. Sh , Sec, & 8 
ATLANTIC WHOLESALERS ........... 71949 937.748 251,712 8 6! oe + Tnoaes ©..C. Avard: Sackville, NB: G. F, Eddy, Bathurst, NB; KR, Schotiel Montreal, Que} M. G. Teed 


*Years ended Jan. 31. Saint John, N.B. 


secessionist apenas aseieod cipal aie eect 
BLUE RIBBON ...... ed Mehws bak) 4bOS5%% *1949 3, +7. *0. 4 i y 1,646,158 J. Ball, pres., Winnipeg; F. G. Arnold, vice-pres.; H. C. Watson, H. J. Coon, G. C. Metcalf; Toronto; K. C, 


*1948 286,588 71,254 84,525 5.8 16.2 ; 87} i 1,494,428 Weiss, R. C. Riley, Winnipeg. Sec.-treas.—H. Carr. 
*Years ended June 30. tBefore (tafter) participation. *624ec. pd. on Aug. 1, 1947, was deducted from 1947 accounts. 


} A. W. Baillie, pres. & man. dir.; H. 8S. Hawkins, vice-pres.; A. J. Morrow, sec.-treas.; Thomas Chisho! 
sie wheside 531,666 38,207 162,658 . : . ' T. G. Drew-Brook, J. W. Walker; Toronto; Alexander Petrie, Oakville, Ont. _ 


4.6 245, 
tIncl. 12%4c. pay. Feb. 15, 1948. 


I eee nee 
CANADA SAFEWAY LTD. ............. 1948 3,000,000 7 998,450 942, « \. 17,837 L, A: Wine. pres.: M. L, Selby, vice-pres.; Oakland. Calif.; J. A. MacAulay, vice-pres.: D, A. Thompson, 


1947 3,000,000 203, 215,646 765.399 141, i } #299 610 6,153,030 sec.; W. Struthers; Winnipeg. Vice-pres’s—Arthur Stewart, Oakland, Calif.; W. J. Kraft, Winnipeg, 
+All issued common and 25,000 pref. shares owned by Safeway Stores Inc. (Maryland). eDeficit. 


CANADIAN FOOD PRODUCTS 700,000 ~ 1,484,850 482,035 368,000 3,15: i ; 240,653 1,562,577 P. Taylor, chm.; H. L. Walker, vice-chm.; R. T. Hartt, pres.; W. G. Lumbers, vice-pres.; D. H. Gibson, 


E. 
947 800,000 1.620.738 410.972 565,000 f 2. 3.93% 4 261.653 1, 143 D. W. Smart, E. W. Bickle, M. W McCutcheon, W, P. Scott; Toronto; J, M. Pritchard, MontreMl. Vice-pres, 
*Year ended Oct. 30/Nov, 1. tEarned on common; cl. A earned $4.91 ($5.12) and paid $1.00 in 1948 and 1947. & treas.—H. L. Slater. Vice-pres.—E. J. Spence. Sec.—H, R. Douglas. 


= 





. 


- The Finaneial Post: Statistical Record- of- knee Companies (Continued) 


Total Net Profit mer Paid 
Funded te: * Depree. Inc. Taxes after -—Earnings per Share— or Payable ee / Work 
COMPANY Year Debt come? : $ aes eotengs ver Common ; as Com ae 


v 


uair, exec, 8 Bennett, R, R. Corson, EB. P, lor, J. A. Me- 
venilipe, a agrees 59 Been; tenaeate Behe Dameend, eveeed, 
ee ae Sh. Vnperentee Crimp, €. W. 


DOMINION STORES ..,..sseceeeeeeees 


oo 1949 eoceeses 2,343,389 210,839 810,000 , i 2,735,847 J. W. Horsey 
*Year ended Mar. 19/Mar. 20. ' 


*1948 ceabeiee 1,794,207 141,698 769,000 2,444,146 ap a. Ww. 
: Foster. Sec.—A. A, Beevor. 
T. H. ESTABROOKS ..... 285,229 125,583 48,000 iy , ’ ’ 3,572,609 3, A. F. McKay, pres. & man. dir.; R. W. Davis, vice-pres.; J, B. Brydon, sec.-treas.; John Haldane; Mont- 
“tad 236.875 80,215 49,631 107, . E 66, 3,369,852 real; H. A. Harrison, Saint John, N.B.; H. L, Keen, New York, 
*Year ended June 30, tStock dividend of 150,000 new $5 common shs. issued to common shareholders Sept., 1947; no cash dividend paid. 
FANNY FARMER CANDY SHOPS ..... 71, m1 482 “ue 615,083 


couse i : . p ; adie J. D, Hayes, pres. & chm. Teresto; J J. Berke, view-gore} 2.8.» C. 8, Mallevgr, Rochester, N.Y; 
$2,217,291 wceey 841,578 , 567,299 Vice- 


2,415,004 2 3. Onan Sree Treas.—H. W. Corbett. Sec, pres’s—J, F. Cronin, W. C. 
tAfter depreciation. 


HUNT'S LID... .cecsecevcevenes tees 236,720 96,042 52,075 


H. W. Hunt, chm. & pres.; L, K. Poreert, vice-ogen, & sve--tesee.t B. B. mesoart om, 
603 
223,959 52,606 68,819 102,534 


$24,042 nough, gen, sales & advtg. mgr.; J. H. Ratcliffe, T. A. Schnaufer: Toronto; F. T, Brooks, 


3 FF. M. Wool- 
.66 . ton. 
eee \ \ 48,684 24.763 


sExcess of current liabilities over current assets. 


045 7 ; “Jenkins, pres.; J. T. Gray, vice-pres.; H. C. Hilton, treas.; C. C. Macdonald, A. 8. Shearlaw. See.— 
JENKINS’ GROCETERIA 147.782 20,378 35,915 67.237 ’ 5 

1947 97.659 15,000 18.446 39,901 ‘ ‘ coat - D. MeDermid. 
LAURA SECORD CANDY SHOPS . *1948 551,391 60,141 181,000 280.798 


5 5 h 054, . D. Hayes, pres. & chm., Rochester, N.Y.; R. J. McGillis, vite-pres. & gen. mgr.; BR, R. Corson, vice-pres., 
422,767 32,042 121,000 245,253 \ . Malone. 


‘ 1,797,880 nto; J. E, Ne, Montreal; J. F. Lash, Toveate, Sec.-treas.—L. J, 
*Year ended Sept. 30. 


oe OME 1,180,000 1.861. 00+0. , ” 4,029,004 J. Milton Cork, chm.; Justin M. Cork, pres. & ms dir.s BG, Mossh, vice-pren, sec. & trens.: Geo, C. 
LOBLAW GROCETERIAS CO., LTD. . cae a aaane erna 980,000 igonane : 5 371 370,681 2'443,318 Metcalf, ween - gen, mgr.; G. E. Hut i/e merchandising; W W. E, Cork, Toronto; W.A. 
*Year ended May 28/May 29. 


Arbuckle, Montr 
WALTER M. LOWNEY CO. 1,025,866 57,630 343,321 567,082 


lc inal le cag Gag ce at ee Cae einen MAb 
Edmund Littler, chm. & pres.; Edmund Littler, Jr,, vi es.; K. A. Rodgers, rior i/e prod.; Arnold 

194 716,631 35.353 293.519 330.410 R ‘ 206.096 sor ass Wainwright, Norman Holland; Montreal; T. R. Harrisogttoronto; A.C, Quebec, Que.; Sec.-treas. 
“Issue of $500,000 314% first mortgage serial bonds, series A, sold privately in April, 1949. " 


—R. E, Evans. 
MOIRS LTD. 35 , 936,364 131,264 424,472 


1947 § 730,527 120,106 0 203,550 4 14.33 6.00-+°8.00 ‘ 67, 
tInitial $3.00 Ber sh. pd. Apr. 14, 1949. tAfter 6% on old pref. and 8% special arrears payt. on new pref.; after deduct on new pref. for next 10 years common earned $7.47 per sh. ee ‘ial payt. on arrears. 


NATIONAL GROCERS cstaltescee Sie 1,530,471 228,868 . . 1.50  0.60+0.20 333,194 A, J. Major, chm., Ottawa; H.L. McNally, pres, & gen. mar.; M. D, Lemon, vice-pres.; T. H. Kinnear, 
#1948 Ade 1,750,335 191.497 ; é 5 ’ 1.50 0.60+0.20 348,034 ie 462 vice-pres. & sec.-treas,; David Biain, A. A. Poster, + Mediand, A. M. Woolnough; Toronto; W. H. Kenny, 


Sarnia; W. G. McLauchlan, Owen Sound, Ont.; r A. "Gordon, Guelph, Ont.; Compt. & asst. sec.-treas.— 
R. H, Bainard. 


Lt.-Col, J. C. MacKeen, pres.: J. McG. Stewart, vice-pres.; W. B. Proctor, man, dir.; C, W. Stairs, D. R, 
Turnbull, W. H. C. Schwartz; Haliiax, N.S. Sec.-treas.—£. A. Coolen. 


*Year ended Apr. 2/Mar, 31, 


7 5 ; Gartteld Weston, chm., Vancouver; Charles Neilson, pres.; Allen Neilson, vice-pres.; G. C. Metcalf, 
WEAIAR NEILSON LTD. 1947 13583 1m ise 829,000 ’ ’ , se aoe wee & east ie management comm.; Harley Neilson, F. W. St. Lawrence, W. G, Watson; Toronto, Sec.-treas.— 
*Based on new capitalization after issue of new 5° pref. in May, 1948. 4From ‘pro forma statement Dec. 31, 1947. . T. W. Wilson. 
ROBIN, JONES & WHITMAN .,......... %1949 116,800 128,713 35,251 35,398 3,00 


: ; , nil 25,470 594,393 H. Whitman, pres,; A, N. Jones, vice-pres.; P. L, Whitman, man. dir, & sec.-treas.; E. A. Bouillon, 
*1948 121,667 162,233 31,309 49,446 E b 6.00 nil 23,152 573,036 


w. M. King; Halifax, N.S. 
*Year ended last day of Feb. 


THRIFT STORES Pee get Due 71949 50,000 174,392 38,435 51,295 ; 
*1948 73 268,183 30,580 101,200 , 133,239 
*Years ended last Sat. in Mar. 


seats tachesieltieinctonthenrninpeseip i ot dic hcsancaomiiasedeinassicingatane i agsdilon Sais acipnsptoibane ipielibatiba 
WESTERN GROCERS i 1,188,873 43,963 294,000 850,225 714.25 A ’ nil 631,765 2,3. 
1,192,902 39,677 443.000 4710,225 +11.89 


‘ 1.00 29,737 309,255 J, EB. Savard, pres.; R. J. Ward, vice-pres.; Roger Messier, sec.-treas.; W. E. Dunton, J. L. Amyot, S. F. 
kee t, 1.00 81.877 317,898 Raymond; Montreal; E. F. Coste, Toronto; Mare Drouin, Quebec, Que.; Frank Tenzer, Ste. Agathe des 
Monts, Que. Vice-pres. & gen. mgr.—F, A. Juno. Asst. sec,-treas.—W. B. Younkie. 


, P, Riley, pres. & gen. mgr.; Isaac Pitblado, vice-pres.; BE. S. Cooper, R. C. Riley, asst. gen. mers.; 
‘ nil 988 2,707, vias Winsipens F. W, St. Lawrence, H. J. Coon, Toronto; W. F. Stewart, Vancouver, Sec.—Eben Govan. Treas. 
“Before provision for special inventory reserve of $509,540, +$1.40 pref.; class A earned $11.32 ($9.25). tOn class A paid $2.00 for 1948, $1.87% for 1947. 


—W. S. Graham. 
YORK TRADING LTD. .oscccccccccsssee 1948 455,525 7179,343 29,770 ’ 97,573 eee t 0.50 84,357 554,658 Baillie, pres.; 
1947 472,025 eeetdeos 101,035 ; 0.30 
tAfter bond interest. 


Wilfred Meddick, gen. mgr.; D, A, Rae, sec.; J. Morrow, H. 8S. Hawkins, J. W. 
84,473 o 459,353 Walkers Toronto; Alexander Petrie, Oakville, Ont. & 


Canadian Sugar Beet Crop Sets Record, 
Total Sales to Date in °49 Show Boost 


Rising demand for sugar re-{| The method by which the]! Woodside, N.S., have a daily ca- 
sulted in an increase of total sales|Canadian industry obtains its | pacity of 1.3 million pounds and 
to 718.7. million Ib. during the | supplies is of interest. In the first | 1.25 million pounds, respectively. 
first seven months of 1949 trom | place, the British Government; Net profit for the fiscal year 
710.5 millions in the correspond-| buys the total British West In-| ended Dec. 31, 1948, of $1,168,351 
ing period of 1948, This total was dies output and allocates a por- | was more than double the $424,- 
made up of 94.7 million lb. of;tion of it to the Canadian sugar | 891 recorded for 1947. The sharp 
beet sugar and 624.0 million Ib. | controller. This amount together | improvement arose from a mark- 
of cane compared with 78.6 and | with the domestic output of beet | ¢d increase in volume of produc- 
631.9 millions respectively in | sugar is not sufficient to supply tion and sales following end, on 
1948. Canadian demand and must be! Nov. 1, 1947, of rationing of*re- 


Ki 1937 PRODUCTION 
supplemented by purchases from | fined sugar and from provision) 


ted to the beivetes ia ?39.000.000. 
the dollar area. The amount re-|8tanted to the industry in No-| y/ 

quired from the dollar area of | Vember 1947 in view of increased | 
APPLEFORD anywhere up to 300,000 tons is |Costs. Sugar contro] at refinery | % 


thus dependeyt on crop condi- | level was extended to March 31,! 
tions in the British West Indies | 1950. ia a di 
WRAPPERS and in the Canadian sugar beet’, A participating dividend of 
area, This year the Canadian |$158 was paid on the class A 
sugar beet crop hit record levels , Stock along with the regular 
and the amount required from | dividend of 25c per share on July 
Cuba and other dollar sources 2, 1949. In calculating the parti- 


QUALITIES OF vee Sc oe ; 
will be correspondingly reduced, |°!Pating dividend, provision is 


YOUR PRODUCTS Sidhe. thine tie alee crops | made for the setting aside of ° 
What a job an Appleford | competitive with sugar beets plus SIGRNO ‘ee St pay anes on the 


ot d lab 1 common stock, but no dividends q 
Package does for a product! | an improved labor supply avail-|haye yet been declared on the/! 
Besides protecting, it keeps on | able to the sugar beet farmer re- | common. 5 
reflecting the freshness, the ge e! the eae vane ( o 
s aed +s in Canada since .In re- 
purity, the irresistible delicious- Canada & 


ness of what's inside: fined beet sugar accounted for aoe 
Dominion 


11% of total domestic sugar con- 
Canada & Dominion Sugar Co. 


REFLECT THE FINER 


Our 25 years in the craft have |Sumption and ihe estimate for 
o 
taught us the know-how of | 1949 is around 20%. 


doing important packaging 
jobs successfully for companies 
ecross Canada and abroad. 


APPLEFORD PAPER 
PRODUCTS LIMITED 


Hamilton Toronte Montreal 
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MARVEN’S 


The price of sugar continues to 
be fixed by the Canadian govern- 
ment and consequently any ben- 
efit which might be derived from 
jsterling devaluation will be de- 
| pendent upon the policy adopted | 
lby the Government. 


Acadia-Atlantic 


Acadia-Atlantic Sugar Refiner- | 
ies is engaged directly and) 
through its subsidiary, Atlantic | 
Sugar Refineries, Ltd., in the re- 
fining of raw cane sugar import- 


ed from the British Empire and} 


other sources. Some 50 or more} 
| different grades and packages of | 
| sugar are produced in the form of | 
| granulated, brown and _ icing 
| sugar, as well as sugar syrup. 
Sales are conducted through a) 
| subsidiary which markets the! 
| company’s products through | 
|: wholesale outlets and chain stores 
and direct to manufacturers of 
| sweetened goods including soft 
drinks, It is estimated that the 
company supplies between 35% 
and 40% of total sugar consump- 
| tion in the area from the Atlantic 
| seaboard to the eastern boundary 
of the Prairie Provinces. Refin- | 
eries at Saint John, N.B., and} 


Ltd., is engaged in the refining of 
cane and beet sugar, selling ap- 
proximately 45% of the sugar 


/used in Ontario. Brand names are 
' ‘Redpath” and “Dominion Crys- 


tal.” 

The company operates sugar 
refineries at Montreal, Que., and 
Wallaceburg and Chatham, Ont. 
In addition, sales offices are lo- 
cated at Toronto. Hamilton, Lon- 
|don, and North Bay, Ont. The 
| Montreal plant has a daily capac- 
ity of 1,750 lb. of raw sugar re- 
fined. The Chatham and Wallace- 
burg plants are primarily engag- 
(ed in beet sugar production with 
| daily capacities of 2,850 and 2,250 
tons beets respectively. The Wal- 
laceburg plant is also equipped 
| to produce cane sugar and operat- 
‘ed in 1947 and 1948 to process 
jraw cane sugar from Cuba and 
ithe British West Indies. Work 
|was recently begun on a $1 mil- 
lion warehouse in Montreal to be 
used to store raw sugar in bulk 
form. 

The 1949 sugar beet crop harv- 
est was estimated at 894,000 tons, 
142% better than 1948 and the 
increase in Ontario is expected 
to be most spectacular. As a re- 
jsult both company factories at 
Wallaceburg and Chatham will 
operate for the first time since 
1941. 


Manitoba Sugar 


The Manitoba Sugar Co. Ltd. 
manufactures sugar, molasses and 
dried pulp from sugar beets at 
Fort Garry, Man. The plant has 
rated slicing capacity of 1,700 tons 
of beets per 24 hrs., or a total an- 
nual capacity of 40 million Ib. of 
white granulated sugar, 7,000 tons 
molasses and 9,000 tons of dried 
beet pulp. Sugar produced is 
marketed largely in Winnipeg 
and centres of Manitoba. Molasses 
and dried beet pulp are sold 
throughout Canada and in eastern 
U. S. "’ 

Expenditures of approximately 
$100,000 are being made in the 
1949-50 fiscal year on equipment 


ion the manufacture of cane 


QUALITY 


Manufactured by 


MARVEN’S: LIMITED 


MONCTON 
MONTREAL - 


NEW BRUNSWICK. 
HALIFAX == 


SAINT JOHN 


sugar. Production of this product 
jis expected to be about 200,000 
bags per annum compared with 
sectheultinen 250,000 bags of 
|beet sugar processed in a normal 
year. 

Net profit for the fiscal year 
ended March 31, 1949. was $157,- 
139, an increase of 36.8% .from 
$114,906 in the previous year. The 
1949 sugar beet harvest is esti- 
jmated to be the largest since the 
industry was established and offi- 
jcials of the company forecast a 
| steady rise in beet growing in 
Manitoba in the next few years. 


1948 PRODUCTION 


#45.000.000 000.000. 


Ws Canadian Fisheries Benefit 


the Whole National Economy 


@ In the past ten years, Canadian fisheries production 
has trebled in value. In 1948 the value of the catch from 
two oceans and Canada’s many inland lakes reached 
the impressive total of $145,000,000. 


large percentage of this production is exportable 
surplus. Over $89,000,000 worth of Canadian fish 
products was exported in 1948, providing valuable 
foreign exchange . . . including vitally needed U. S. 
dollars. 


Nearly 110,000 Canadians are directly employed in the 
fishing industry .. . and a great many more gain indirect 


*employment as producers of raw materials and supplies. 


Truly, the Canadian fisheries industry is big business that 
benefits every Canadian ! 


DEPARTMENT OF FISHERIES 


OTTAWA 


* CANADA 2 HON. R. W. MAYHEW, M.P., MINISTER 
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Food Stores Maintain’ 


‘Unit Volume 


(Continued from page 22) 
“Jand* and * buildings during « the 


year.. 
“Sales ‘during the current fiscal 
year are ‘higher than in the 
- corresponding period of last 
year, ‘President Justin M. Cork 
told annual meeting. 
Under the company’s new pol- 


icy of Teasing stores instead of | 


owning them, 35 properties have 
been, sold for approximately $3,- 
500,000. and additional stores are 
expected to be sold later this year 


‘to-bring the total to over $5 mil-| 


liohs.‘New stores are under con- 
struction at Chatham, Windsor, 
Kitchener, Peterborough, Colling- 
. wood, Lansing and Ottawa and a 
number of other locations are in 
the drafting stage. 


Loblaw Groceterias 


Ine. 


Loblaw Groceterias Inc. oper- 
ates a-chain of self-serve grocery 
stores in northern New York and 
Pennsylvania dealing in groceries 
and meat. During the past year, 
I7 new markets were opened, 
most‘of which replaced smaller or 
outmoded stores. Major remodel- 
ling work was completed in 10 
“Steres and modernization. changes 
in 21 other stores. The company 
now has 128 complete food mar- 
kets, the average-market compris- 
ing 10,000 sq. ft. 

Sales reached an all-time high 
during the fiscal year ended Feb. 
26, 1949, increasing 14.67% from 
the previous year. Net profit was 
up 10.4% at $1,186,333 ($1,074,- 
634), Inventories at $4,303,740 at 
Feb. 26, 1949, were slightly below 
the-previous year.and will con- 
tinue’ to be handled on a rapid 
‘turnover basis, the annual report 
states. Working capital declined 
slightly to $1,962,648 from $2,104,- 
114. 


National Grocers 


National Grocers Co. is engag- 
ed.in the wholesale distribution of 
groceries in Ontario with more 
than 18,000 retail grocers as cus- 
tomers. In addition to independ- 
ent grocers, it supplies the Red 
& White chain. 

The company owns a manufac- 
turing plant in Toronto engaged 
in, preparing and _ distributing 
spices, extracts, coffee, tea, etc., 
and. operates 33 wholesale job- 
bing branches and warehouses, 
26 of which are owned outright, 
especially built for the wholesale 
grocery business. It also owns 180 
delivery vehicles. A new weare- 


of Sales 


|house was completed in London 
j}in July, 1948, and another in Sar- 
nia in February, 1949. Company’s 
policy is to build new warehouses 
only when forced to do ‘so, but it 
may have to build one at Kit- 
chener, at a cost of $175,000. 


Keen competition for increased 

sales at cut prices in the second 
half of the 1948-49 fiscal year re- 
sulted in over-all reduction in 
jearnings, President H. L. Mce- 
Nally stated. Net profit for the 
jyear ended April 2, 1949, totaled 
$784,736 compared with $799,576 
the previous year. Efforts have 
been made to keep inventories 
low in anticipation of decreased 
commodity prices during the cur- 
rent year and the reserve amount- 
jing to 15% of the inventory is 
| said to be intact. 
\ Sales for the current fiscal year 
| compare favorably with those of 
jlast year, Mr. McNally stated at 
| the annual meeting in June, 


Robin, Jones & 
Whitman 


Robin, Jones & Whitman Ltd. 
loperates a trading and fishing 
| business in Quebec, New Bruns- 
| wick and Nova Scotia with 25 
branches, the majority on the 
| Gaspé coast. The company exports 
}dried fish and sells boneless fish 
| throughout Canada. 

Net profit for the year ended 
Feb. 28, 1949, declined to $50,910 
| from $74,032 in the previous year. 
| A dividend of 3% was paid on the 
6% preference stock on January 
1/3, 1949, and similar payments 
were made January 2 and April 
| 5, 1948. Arrears as at April 1, 1949, 
}amounted to $54 per share, Earn- 
ed surplus at the end of February, 
1949, amounted to $155,540 ($127,- 
| 737). 





Thrift Stores 


Thrift Stores Ltd. operates a 
chain of 61 retail grocery and 
| meat stores in Montreal and vicin- 
|ity, other centres in Quebec and 
jin Ottawa under the name 6f 





| Thrift-Stop & Shop Stores. Of the | 


'61 stores operated, 43 are located 


jin the Montreal area, six in Ot- | 


| tawa, six in Verdun and one each 
jin Lachine, Pointe Claire,’ Ste. 
| Agathe des Monts, St. Johns, St. 
|Laurent and Trois’ Rivieres, In 
|addition, arrangements’ have’ been 
;completed for the opening of five 
!more stores in Valleyfield, Mont- 
real, Victoriaville, Drummond- 
| ville and Granby. 
' In December, 1948,:control of 


the company ‘was acquired by"a 
group headed by J. E. Savard, 
bringing management of the busi- 
ness to Montreal and the Prov- 
ince of Quebec, where most of the 
stores are located. Mr. Savard an- 
nounced that the new board of 
directors would study the needs 
of each district and will extend 
operations into a number of other 
important centres in Quebec. 

Sales for the year ended March 
26, 1949, were slightly higher than 
in the previous year, but because 
of the return to a more competi- 
tive market in the retail field 
gross profit percentage declined 
fractionally. Lifting of certain 
government import restrictions 
and sustained effort on the part 
of the new management led to a 
marked increase in sales in the 
last few months, it was stated. 
Net profit decreased to $82,508 in 
1948-49 compared with $133,239 
in the preceding year. Working 
capital at March 26, 1949, totaled 
$309,255 ($317,898). 


Western Grocers 


Western Grocers Ltd. is en- 


‘Packing Comp 
Varied Picture in Supply 


(Continued from page 23) 


Conners. The company also 
operates its own can-making 
plant and holds patent rights 
covering the special free key 
opening can. It also operates an 


plant. 


The entire authorized 475,000 
n.p.v. class A shares and the 
authorized 25,000 n.p.v.:' class B 
shares are outstanding. 


Essex Packers 


| Essex Packers, Hamilton, Ont., 
| is engaged in the packing and dis- 
| tributing of meat and food prod- 
ucts. 

| ‘ . . 

| The present firm was incorpor- 
|ated May 15, 1946, to consolidate 
the Essex Packing Co. at Wind- 
|sor, Ont.; Merritton-Essex Pack- 
ing Co., Merritton, Ont., and Sales 


gaged in the wholesale grocery | Packing Co. at Woodstock, Ont. 
business in Western Canada. The | The cold-storage facilities and the 


Red & White chain of retail gro- | 


}ice manufacturing department of 


cers comprising approximately’| Fowler’s Canadian Co., Hamilton, 
1,000 stores throughout that part | Ont., were acquired in 1946. 


of Canada is affiliated with the 
company and retails its products. 

Through wholly owned subsi- 
diaries, a wholesale fruit and 
vegetable business is operated in 
Western Canada and a wholesale 
grocery business in British Col- 
jumbia. Head office, warehouse, 
in Winnipeg and branch ware- 
|houses throughout Western Can- 
ada. 

Sales for the fiscal year ended 
Dec. 31, 1948, reached a new high 
in dollar value but tonnage was 
lower and percentage of gross 
profit realized showed a decline. 
|Net profit amounted to $850,910 


1947, while dividends received 
from subsidiaries in 1948 totaled 
$312,837 ($207,071). It was stated 
that all the subsidiaries earned 
net profits in their 1948 fiscal 
| periods. Accounts of the subsidi- 
aries are not included with those 
of the parent company except for 
dividends received. 

During 1948, control of Mc- 
Lean Co. Ltd. was acquired 
through purchase of all the is- 
sued shares of W. Garfield Weston 
and additional shares of Blue Rib- 


meet business requirements in 


that area. 


Sales for the current year to 
April 15 were reported to be high- 





er than for the corresponding 


~ 


LOBLAW CLEANLINESS — a byword amongst dis- 


criminating customers everywhere! Sparkling clean 


stores, 


immaculate warehouses, shining-white 


refrigeration departments right through the whole 


organization — you'll find this same high standard 


of complete cleanliness. 


as compared with $710,225. for | 


bon Corp. Ltd. were also acquired. | 
| An addition to the warehouse at 
Dauphin, Man., is being built to | 


| A net loss was reported for the 
| year ended April 2, 1949, of $97,- 
| 379 as against a net profit of $74,- 
|858 in the previous year. The 
|standard Profit Claim submitted 
|to the National Revenue Dept. is 
| still under consideration, and the 
‘company in view of the year’s 


| refund. 


| During the year real estate was 


$e - LS 
weeks of 1948, but the profit posi- 
| tion was less favorable, President 
|W. T. Riley told amnual meeting. 


7 q e 
| York Trading 

York Trading Ltd., controlled 
by Bowes Co., acts as wholesale 
grocers and general merchants 
serving retail, grocery and gen- 
eral stores throughout Ontario. 
The comnvany has also sponsored 
groups of stores which operate 
under company-owned names of 
“Carload Groceterias,” “Superior 
Stores” and “Dominion Hardware 
Stores.” Trademarks of the com- 
pany are “Royal York,” “Hill- 
crest,” “Kara” and “Mayberry.” 
Six branches are operated in On- 
/tario at Hamilton, Kitchener, 
Orillia, Owen Sound, Peterbor- 
ough and Belleville, 

Net profit in 1948 amounted to 
$97,573 compared with $101,035 in 
1947. Working capital position im- 
proved to $554,659 at Dec. 31, 1948 
compared with $459,353 at the 
end of 1947. 


acquired at a reported cost of 
wick, Jutland, Old Salt, and | $9,267. 


competitive market in certain! crease. 
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anies Facing 7 
< S, wht Industrial Operations 
with a 
DE LAVAL 
CENTRIFUGAL 


PURIFIER 


KIND OF OIL 


National Sea Prod. 


National Sea Products, Halifax, 
N.S., produces, processes and dis- 


oil reduction plant and a fishmeal tributes fresh, feosem'and smoked 


fish and fillets; canned and 
pickled fish, fish meal, oils and 
glue. 


It owns and controls steam 
trawlers, Diesel-driven wooden 
trawlers and has an interest in 
powered fishing vessels. It has a 
substantial interest in cold-stor- 
| age facilities in seven localities in 
| Nova Scotia, and has distributing 
houses in Montreal and Toronto. 

On formation in 1945 the com- 
pany acquired fixed and operat- 
ing assets of 18 companies, and 
share interest in six others. 


The largest distributor in Can- 
ada of the Atlantic fisheries, the 
company is reported to handle 
approximately 100 million Ib. of 
fish a year, with sales in the 
neighborhood of $10 millions. 
Wholly owned subsidiaries _in- 
clude Leonard Bros., Newfound- 
|land, and Banks Ltd.; Nipigon 
Fisheries, and Lunenburg Sea 
Products. Controlling interest is 
jheld in Nickerson Bros. and D. 
| Hatton Co. BALER OIL 
| Annual individual or consoli- 
| dated balance sheets have not 


REMOVES 


Grit 
Metallic Particles 
Water 


Scale 
Metallic Particles 


Oil can safely be re-used indefinitely 
Less dermatitis 
Increases tool life 


Saves wheel dressing time 
Better finishes in less time 
Likelihood of distorting work decreased 


Reduces rejects 
Insures mirrorlike finish 


Eliminates rust 

Saves pumps and contro! mechanisms 
Valve sticking minimized 

Prevents hardening of leather seals 


DeLaval (Zu 


THE DE LAVAL COMPANY LIMITED 
PETERBOROUGH 
Quebec 


CUTTING OIL 


DRAWING OIL 


GRINDING 
COOLANT 





Abrasive Particles 
Metallic Particles 


Abrasive Particles 
Metallic Particles 


HYDRAULIC OIL| condensate 
Solid Impurities 


and cold storage plant are located | Joss has made application for a tax | been published since 1945. 


| Alphonse 


Raymond 


Alphonse Raymond Ltd. has its 
| head office and main plant at 
; Montreal and operates a canning 
|plant at Montreal South and 
farms at St. Rose and St. Bruno, 
| Quebec. 

It manufactures and cans jams, 
marmalades, pickles, relish, 
onions, ketchups, mayonnaise, 
salad dressings and fruits and 
vegetables. sails 


Although sales and earnings are | products, brought a sharp decline | 


Vancouver @ Winnipeg @ e Montreal @ Moncton 


on jweeks ended Dec. 31, 1948, as 
down from. peak levels ex- | in profits. Net loss for the year Wilsil Lid. |}compared with $529,892 for 52 
| perienced in 1948, business has|ended April 30, 1949, of $25,362; Wilsil Ltd. operates a plant at} weeks ended Dec. 27, 1947. 
been at a good level this year,| compared with net profit of $46,-| Montreal which produces a full| Net profit for 1948 amounted to 
| company reports. | 357 for the previous year. Sales| line of packinghouse products in-| $248,459 ($241,308). 7 
ei H | were a record high, but loss was|cluding beef, mutton, veal, pork} Working capital improved to 
Tip Top Canners | due to the heavy volume of sales} products, etc., and other lines} $2,491,766 ($2,321,697). Inven- 
. ; | in the competitive lines, namely | such as butter, eggs, cheese, short-|tories amounted to $1,821,412 
| - Tip Top Canners processes can-| peas and tomatoes, which were| ening, etc. | ($2,130,466). Inventory reserve at 
| ned fruits, vegetables, and jams,| being sold at less than production} With head office at Montreal,| Dec. 31, 1948, amounted to $600,- 
j ete, in. plants at Burlington,|costs, stated President W. B.|sales are mainly in Quebec, the| 000 ($420,000). The packinghouse 
| Greensville and Otterville, Ont.| Hyslop. |Maritimes and Britain with a|industry has entered a period of 
| Brand names are “Tip Top” and; Due to heavy production of|smaller volume in Ontario. |downward adjustment and the 
“Pride of the Valley.” | peas and tomato products the in-| Materially increased output} reserve is designed to meet pos- 
| Higher costs, and an extremely| ventory shows a substantial in-| was recorded in 1948. Operating | sible. decline of inventory prices, 
profit rose to $567,389 for the 52! according to company officials. 


CANADA’S FINEST FOOD MARKETS 


LOBLAW GROCETERIAS CO., LIMITED 





Declining Exports Hit Flour Milling Industr 
Output Cut on Some Lines} 
Competition Keener at Home 


Declining’export markets were 
mainly responsible for the drop 
of 16% in output of Canada’s 
flour milling industry in the crop 
year ending July 31, 1949, 

Total production was 20.3, mil- 
lion barrels compared with 24.2 
million barrels in’ the 1947-48 
year and was the lowest since 
1941-42. Milling capacity of the 
industry is said to be approxi- 
mately 30 million barrels an- 
nually. The weighted average of 
working capacity for the latest 
crop year was 64.3% compared 
with 81% for 1947-48. 

Substantial reductions were al- 
so seen in output of millfeeds 
and rolled oats. Millfeeds pro- 
duction totaled 693,466 tons in 
1948-49, down 173,258 tons from 
the previous year’s output of 
866,724 tons, Rolled oats declin- 
ed to 109.1 million pounds from 

‘143.9 million in the previous year, 
but oatmeal production rose to 
7.4 million pounds from 3.7 mil- 
lion, while corn flour and meal 
showed a slight increase to 11.6 
million pounds from 11.2 millions. 

The outlook for the export 
flour business is not particularly 
encouraging. Two events which, |' 
it was thought, would offer some 
measure of relief, appear of little} 
Significance on closer exami- 
nation. 

These events were: 

(1) The International Wheat 
Agreement whereby Canada 
guaranteed shipment of 203 mil- 
lion bushels of wheat and flour 
to countries ratifying the agree- 
ment; and 

(2) Recent announcement that 
ECA would finance about two- 
thirds of U. K.-Canadian wheat 
contract in the current year—an 
amount of approximately $175 
Millions. 

The fact that in neither case 
fs a specific amount of flour 
called for means, in effect, that 
millers must compete for markets 
against wheat which is more 
generally favored by importing 
countries. 

Exports Lower 

Exports of wheat flour in the 
first nine month’ of 1949, totaling 
7,379,114 barrels, were down 
17.5% from the corresponding 
period of 1948, 48% from the 
record of 14,209,858 barrels estab- 
lished in 1947. In 1948 wheat 
flour exports averaged 1.03 mil- 
lion bbls. a month compared with 
1.5 million in 1947. This was be- 
low the wartime average of 1.1 
million bbls:, but still well atove 
the 1938 low of 330,000 bbls. per 
month. 

Export business is not only 
down in volume but the profit 
margin is also said to have nar- 
rowed. The average export price 
for flour in September was $9.54 
per barrel compared with $11.17 
for the same month of 1948 and 
$12.01 in 1947. 

Shipments of flour to the 
United Kingdom under the U. K.- 
Canadian wheat pact will be con- 
tinued with ECA payments. 
Under the wheat pact, 140 mil- 
lion bushels of wheat are called 
for during the year from August 
1, 1949 to July 31, 1950. This 
figure includes 400,000 tons of 
flour. Up to the end of July, 
1949, ECA authorizations for 
flour purchases in Canada had 
totaled $58,396,740. All of this 
amount went to the United King- 
dom. During September the U. K. 
was alloted $10 millions for pur- 
chase of wheat flour. 

Other ECA countries tend to 
get flour from the U. S. because 
of the provision that 25% of all 
wheat purchases in U. S. with 
ECA funds must be in the form 
of flour. 

Domestic business, by reason 
of the limited export business 
available, is becoming increasing- 
ly competitive as millers en- 
deavor to get business in order 
to keep their mills in operation. 
Price cutting has developed in 
the domestic field, particularly 
for bakers’ business, resulting in 
paring of profit margins, Earn- 
ings of Canadian flour milling 
companies for the fiscal year 


There's a Mutual Life of Canada policy 


specially designed to take care of just this 


wheat flour, oatmeal, rolled oats, 
cornmeal, poultry feed and by- 
products. The company operates 
mills and terminal elevators in 
Canada and U. S., with combined 
daily capacity of approximately 
ending in July may show a drop| 96,500 cwt. of flour and 2,700 cwt. 
of at least 33 1/3% from the pre-| of cereal. Combined storage ca- 
vious fiscal year it is estimated,} pacity of country and terminal 


and, if price cutting continues in 
the domestic field, further profit 
declines can be anticipated in 
the current fiscal year. 


Canada Rice Mills 


Canada Rice Mills Ltd. is én- 
gaged in the importation of rough 
rice and the milling, packaging 
and distribution throughout West- 
ern Canada of polished rice and 
by-products. The company was 
incarporated in 1929 to combine 
the rice business as formerly con- 
ducted by Martin & Robertson 
Ltd. and Imperial Grain & Mill- 
ing Co. 

Warehouses and a mill with 
grinding capacity of 35 tons rice 
daily are operated on 4% acres 
of property on the south shore of 
Lulu Island, 15 miles south of 
Vancouver. The property is serv- 
ed directly by rail, and ware- 
houses and mill are connected 
with the company’s 365-ft. wharf, 
which is capable of berthing deep- 
sea shipping. 

Net profit for 1948 was off 
35.1% at $63,793 compared with 


| $98,420 in 1947. Working capital 


declined to $314,637 at Dec. 31, 
1948 from $364,517. Cash jumped 
to $49,942 ($147), inventories were 
lower at $584,483 ($623,976) while 
bank loan increased to $374,438 
($238,306). Gross value of fixed 
assets increased by $9,499 to $256,- 
965 during the year. 


Canada Starch 


The Canada Starch Co. manu- 
factures corn starch, corn syrup 
and salad and cooking oil; glu- 
cose for confectionery, baking, 
canning and medicinal use; soap 
stock; steep water for growing 
penicillin mold; and dextrine 
which is used as an adhesive and 
a sizing material. Other special 
bulk products are sold to paper 
mills, textile mills, tanneries, ex- 
plosives manufacturers and steel 
foundries. Chief by-product is 
“Edwardsburg Gluten Feed,” a 
cattle feed, 

The company is a consolidation 
of the Edwardsburg Starch Co., 
founded in 1858, the Brantford 
Starch Works, Ltd, and the Im- 
perial Starch Co, Ltd. Plant is 
located at Cardinal, Ont., and 
includes a corn oil refinery for 
the production of salad and cook- 


oil, 

Saleg volume in 1948, although 
less than in 1947, was still far in 
excess of prewar years. The first 
six months was a difficult period, 
due to a narrowi margin of 
profit and a general falling off in 
demand. Net profit for 1948 was 
practically unchanged at $279,980 
compared with $279,328 in 1947, 
Working capital increased to $2,- 
405,923 at Dec. 31, 1948 from $2,- 
082,980 at the end of 1947. Capital 
expenditures on new construction 
and additions totaled $140,524 
during 1948. 

Supply of raw materials has 
greatly improved as a result of 
the large carryover of corn from 
the 1948 U. S, crop. The Canadian 
corn outlook is also much bright- 
er, 


Copeland Flour 
Mills 


Copeland Flour Mills Ltd. op- 
erates a hard wheat mill at Mid- 
land with daily capacity of 1,200 
bbls. Capital stock outstanding at 
the end of 1948 consisted of 8,042 
shares, 6% cumulative preferred, 
$25 par, and 18,270 shares no par 
value common. Arrears of divi- 
dends on the preferred stock 
amounted to $18.1212 per share 
at Jan. 3, 1949, unchanged from 
a year earlier. 

Operating or financial state- 
ments are not made available as 
outstanding capital stock is con- 
trolled by private interests. 


Int. Milling 


International Milling Co. is en- 
gaged 


| Flour,” “Castle Flour” 


in production of hard' Wheat Flour,” 


elevators is 28 million bushels, 


, Preducts are sold under the 
trade names “Robin Hood,” “Seal 
|of Minnesota,” “Cinderella,” 
“Goldrim,” “Velvet,” “Tea-Time” 
and “Capital.” The Canadian 

usiness ig conducted under. the 
name of Robin Hood Flour Mills 
Ltd., a private company, the en- 
tire issued first preferred and 
common stock of which is con- 
| trolled by International Mill- 
| ing Co. 

The business is largely domes- 
tic in Canada and U. S., but under 
| Normal conditions an export busi- 
ness is carried on with the United 
Kingdom, Norway, the Orient, 
West Indies, Central and South 
America and Africa. 


Plant improvements carried out 
in 1947-48 at a cost of $1,933,258 
included completion of the new 
$1 million unit at the Robin Hood 
Mill at Humberstone, Ont. Esti- 
mated cost of completion of im- 
provements at Aug. 31, 1948, was 
$1,355,000. 

Consolidated net profit for fis- 
cal year ended Aug. 31, 1948, to- 
taled $4,696,906 compared with 
$6,081,847 the previous year. 


Working capital of International | 


Milling Co. ang its subsidiaries 
declined to $23,504,549 at Aug. 31, 
1948, from $25,868,471 at the end 
| of the previous fiscal year. Cash 
|and government bonds were 
| down to $4,904,872 from $5,711,283, 
while inventories increased to 
$29,200,438 from $18,978,596. 
Outstanding capitalization con- 
sists of $7,500,000, 2% % and 25% % 
long-term notes; $5,082,100 4% 
first preferred, cumulative, re- 
deemable, sinking fund, $100 par; 
and 268,232 shares common stock, 
no par value. An amount of 
$199,233 first preferred and 13,411 
shares of common stock were 
held in the treasury. 


Lake of the Woods 


Lake of the Woods Milling Co. 
Ltd. is engaged in milling flour 
and commercial feed. The com- 
pany’s chief brand of flour as 
well as cereals, oats, cracked 
wheat and wheat granules are all 
marketed under the trade name 
“Five Roses.” 

Mills are located at Brantford, 
Medicine Hat, Portage La Prairie, 
and two at Keewatin. Combined 
capacity is approximately 15,000 
bales per day. The company 
operates 110 grain elevators 
throughout Canada, with a com- 
bined capacity exceeding 3,500,- 
000 bushels. Extensive water 
power rights are also owned on 
the watershed between Lake of 
the Woods and Winnipeg River. 
Developed power from this is suf- 
ficient to operate the two 5,000- 
bale flour mills at Keewatin. 

A subsidiary, Inter City Baking 
Co. Ltd., operates a chain of 
bakeries in Ontario and Quebec 
and another subsidiary operates 
a jute and cotton bag factory at 
Winnipeg, 

Net profit for the year ended 
Aug. 31, 1948, amounted to $901,- 
810 compared with $746,043 the 
previous year, an increase of ap- 
proximately 20%. Working capi- 
tal at Aug. 31, 1948, was substan- 
tially higher at $5,225,491 com- 
pared with $4,466,262 at end of 
1947 fiscal year. Cash rose to 
$897,810 from $440,286, while in- 
ventories increased to $4,271,326 
from $3,526,630. 


Maple Leaf Milling 


Maple Leaf Milling Co. is en- 
gaged directly and indirectly in 
handling grain, manufacture and 
distribution of flour, cereals, 
stock and poultry feed and opera- 
tion of bakeries. Products are 
marketed under brand names in- 
cluding “Queen of the West (Hard 
Wheat) Flour,’ “Monarch Pastry 
(baker’s 
patent), “Nelson Flour” (export 
patent), “Knighthood Whole 
“Hillcrest Rye 


Flour,” {Three Monks White Corn 
Flour,” “Bobolink Corn Meal,” 
“Monarch Wheatlets,” “Tea- 
Bisk,” “Maple Leaf Cake Flour,” 
“Red River Cereal,” “Brex Wheat 
Germ Cereal,” “Maple Leaf 
Farina,” “Cafeteria Poultry Feed,” 
“Cafeteria Live Stock Feed,” etc. 
Company hag three operating 
flour mills with total capacity of 
17,300 barrels daily located as fol- 
lows: Port Colborne, Ont., ca- 
pacity 13,000 barrels daily; West 
Toronto, 2,600 barrels daily; and 
Medicine Hat, Alta., 1,700 barrels 
daily. A fourth mill is at Thorold, 
Ont., with capacity of 400 barrels 
per day, but mill is not operating. 
A two-million-bushel grain ele- 
vator ig operated in conjunction 
with the Port Colborne mill. The 
company also owns and operates 
at Port Colborne a feed mill with 
monthly output of approximately 
5,400 tons. e 
A building program estimated 
at $1 million is under way at West 
Toronto. A new warehouse and 
a research building were complet- 
ed in 1948 and a bulk flour stor- 
age and packing plant was under 
construction. The feed plant at 
Montreal was modernized and 
extensions and improvements to 
the Medicine Hat plant planned. 
Wholly owned subsidiaries in- 
clude Hedley Shaw Milling Co. 
Ltd., Campbell Flour Mill Co., 
‘and Port Colborne and St, Law- 
| rence Navigation Co. Ltd. In ad- 
| dition the company controls Can- 
lada Bread Co. Ltd., Canadian 
| Bakeries Ltd, and Eastern Baker- 
ies Ltd. 
Net profit for the year ended| 
July 31, 1948, amounted to $1,539,- 
| 603 ($1,165,026 in 1947). Opera-| 
tions for three months ended Oct. 
31, 1948, showed a net loss esti- 
mated at $500,000, after provid- 
ing for estimated losses arising 
out of the cancellation of large| 
export flour orders in September, 
1948. However, satisfactory earn- 
ings in the last nine months of the 
fiscal year ended July 31, 1949, 
were anticipated by President D. 
C. MacLachlan in November, 
1948. New products are being in- 
troduced and increasing diversifi- 
cation is a stabilizing factor in the | 
company’s operations, Mr. Mac- 
Lachlan said, 


McCarthy Milling 


McCarthy Milling Co. operates 
a. plant, atsStreetsville, Ont. con- | 
sisting -of. fully integrated units 
for; miljing. of flour and pro- 
cessing of commercial feeds with 
grain storage tanks of 80,000 bu. 
| capacity. Mill capacity is 750 
bbls. of flour and 60 tons of 
Seeds, deily,. The company pro- 
duces hard spring wheat flour, 
Ontario winter wheat flour, mill 
feeds and commercial seeds un- | 
der trade names “High Loaf 
Flour,” “Cavalier Flour,” “Cava- 
lier Laying Mash,” “Harmony | 
Dairy Ration” and “Cavalier Hog | 
Feed.” 

Net profit was up 29.7% in 1948 
at $45,828 compared with $35,328 
in 1947, Although earnings for 
the year were maintained, there 
was some curtailment in flour 
| production caused by declining 

| export volume in the latter | 


tion in flour mill operations was 
expected for this reason in the 





current year, according to Presi- 
dent J, J. Page. 


Mt. Royal Rice 

Mount Royal Rice Mills is en- 
gaged in the importation of un-} 
milled rices from rice-growing 
countries around the world, mill- 
ing them into whole grain rices 
and other products such as rice 
flour, ground rice, rice meal, rice 
middlings and brewers rice, and 
distribution of these products for 
cohsumption in Canada, 

During the war rice supplies 
came exclusively from the Amer- 
icas and, as international allo- | 
cations. from surplus to deficit | 
countries continue to be made} 
| through the Food and Agricultural | 
| Organization, a number of pre- 
| war sources of supply still re- 
main closed to the company. 

Sales volume during the year | 
|}ended April 30, 1949 showed an 
increase of about 11%. and net | 
profit was up 44.2% at $102,119 


. of 1948 and further reduc- | 
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compared with $70,813 in the prev- 
ious year. Working capital was 
practically unchanged at $453,- 
894 while inventories declined to 
$787,703 from $1,299,929. Bank 
loan was reduced to $347,113 from 
$772,809. 

Considerable progress is report- 
ed in the marketing under the 
company’s own brands of its 
packaged products. which now 
constitute a substantial part of its 
distribution. Active research is 
being carried on for new outlets 
for rice and its by-products, 
President Hugh M, Wallis states. 


Ogilvie Flour 


Ogilvie Flour Mills, one of the 
largest milling companies in the 
British Empire, is engaged in the 
milling of flour, feed and cereals. 
Commercial production of wheat 
starch and wheat gluten was com- 
menced in 1944, Products include 
“Ogilvie Flour,’ “Ogilvie Oats” 
“Wheat Hearts”, “Vita ‘B’ Cer- 
eals,” “Tonik” wheat germ, “Pot” 
and “Pearl” barley, “Farine Chef 
Royal,” “Scotch Oatmeal” and 
“Miracle Feeds.’ A line of ready- 
mixed \cakes, buns, etc, was in- 
troduced in 1947 in view of the 
trend toward the use of ready 
mixes in home cooking. 

The company operates 10 mills, 
two of which are located at Mont- 
real, three at Winnipeg, one at 
Fort William, Ont., and two each 
at Medicine Hat and Edmonton, 
Alta. Combined daily capacity is 
50,000 bags of flour, feeds and 
cereals, The company also owns 
nine terminal elevators and 137 
country elevators located in var- 
ious parts of Western Canada, 
having total storage capacity of 
approximately nine million 
bushels of whegt. Its warehouses 
have capacity Of approximately 
450,000 barrels of flour. In addi- 
tion to its mills and elevators, the 
company owns a plant for mak- 
ing cartons and, other containers, 

The new flour mill at Montreal 
with capacity of 5,000 bbls. a day 
and the new feed mill at Edmon- 
ton commenced operations early 
in 1948. The construction pro- 
gram at Montreal is nearing com- 
pletion, with the new elevator al- 
ready operating and the power 
house expected to be ready in 
two or three months. In 1947, 
property was acquired at Hum- 
berstane, Ont., but plans for 


| building of a modern flour mill 


there have been deferred, The 
Financial Post understands, 


Purity Flour 


Purity Flour Mills Ltd. owns 
and operates,, directly and 
through subsidiaries, mills pro- 
ducing flour, cereals, poultry, 
feeds and salt, Products include: 
Purity Flour, Three Stars Flour, 
Royal Crown Pastry Flour, Hovis 
Flour, Purity Rolled Oats, B. & 
K. Rolled Oats, Pioneer Animal 
and Poultry Feeds, B. & K. 
Animal and Poultry Feeds, 
and B. & K, Wheat Flakes. The 
company has the exclusive Cana- 
dian rights to the manufacture 
and marketing of “Hovis” flour. 

Flour mills and grain elevators 
are owned at Goderich, Ont., 
Winnipeg, and Calgary, and a 
rolled oats and oatmeal mill at 
Calgary. Total daily capacity is 
10,000 bbls, of flour and 500 bbls. 
of rolled oats. In addition a salt 
plant is operated at Goderich and 
feed mills at Montreal, Goderich, 
Toronto, Ottawa, Winnipeg, St. 
Boniface, Man., and New West- 
minster, B.C, Sales offices and 
warehouses are located across 
Canada with export sales offices 
at Toronto and Calgary. 


During the latest fiscal year 
ending July 31, 1949, a new feed 
mill was completed at St. Boni- 
face, Man., and provides addi- 
tional capacity for the company’s 
line of “Pioneer” animal and 
poultry feeds, 

Sales for the year ended July 
31, 1949, totaled $37,973,554 com- 
pared with $40,557,322 in the 
previous year. The continuing 


high level of dollar sales is said | 


to reflect the substantially in- 
creased cost of wheat and other 
raw materials. Profit margin de- 
clined from 1.57% to 1.07% as a 
result of increased competition 
due to the drop in export busi- 
ness of the milling industry, Net 
profit declined 36% to $405,890 
from $633,507. Earnings were 
equal to $11.11 per share prefer- 
red and $1.51 on the common 
compared with $17.12 and $2.96 
in the previous year. Despite cap- 
ital expenditures on fixed assets 
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Aids Miscellaneous Foods 


(Continued from page 21) 


Laura Secord 


Laura’ Secord Candy Shops 
Ltd. is engaged in the manufac- 
ture and retail distribution of 
chocolate products and confec- 
tions through its shops in Ontario 
and Quebec cities. The company 
manufactures its own products in 
two “studios,” one located in To- 
ronto and one in Montreal, both 
of which are owned outright. 
Products are retailed on a strict- 
ly cash basis through its 92 shops, 
all of which are leasehold. 

Sales for the year ended Sept. 
30, 1948 amounted to $4,085,920, 
an increase from $3,445,848 for 
the previous year. Net profit was 
$280,798 ($245,253). Per share 
earnings amounted to 98c in 1947- 
48 (85c). Working capital at Sept. 
30, 1948 totaled $1,584,561 ($1,- 
, 797,880). 


Shirriff’s Ltd. 


Shirriff's Ltd., manufactures a 
wide variety of marmalades, 
jams, jellies, jelly powders, des- 
sert powders, cake mixes, flavor- 
ing essences, etc., under company 
trade names, Soda fountain fruit, 
syrup, toppings and beverages 
are manufactured for the soda 
fountain trade under trade name 
Hungerford Smith Co. and the 
company also manufactures con- 
centrates, and mixes, flavorings, 
fruits and colorings under the 
brand name “Creamix.” 

Products are distributed na- 
tionally throughout Canada 
direct to jobbers, chain stores, the 
manufacturing trade and institu- 
tions. Head office, factory and 
warehouse are located in To- 
ronto, 

The building and equipment 
extension program was complet- 
ed early in 1949 and is said to 
have resulted in lower costs and 


Net profit in 1948 amounted to 
27,046 compared with $113,646 
in 1947, 


Willard’s 
Willard’s Chocolates now op- 
erates as a subsidiary of Cana- 
dian Food Products Ltd., manu- 
facturing a wide range of choco- 
lates and confectionery, Head of- 
fice and plant is in Toronto with 
branch offices in Winnipeg, 
Montreal and Vancouver. 
Canadian Food Products pur- 
chased all the outstanding com- 
mon stock and 36% of the out- 
standing preference stock from 
Blue Ribbon Corporation for ap- 
proximately $1,052,000 in Oc- 
tober, 1946, 
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Manufacturers of famous “Vic. 
toria” livestock feeds . . . 
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seeds ... offering complete : 
grain and seed handling | 7 
facilities, McCabe’s provide += 
“Canada’s Most Complete © 
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WESTERN SAVINGS «LOAN ASSOCIATION 


HEAD OFFICE. WINNIPEG 


BRANCH OFFICES 
Agency Building, Edmonton, Alta. # McCallum-Hill Building, Regina, Sask. 
221 A-8th Ave., W., Calgary, Alta. 


increased production. During 
1948 a $50,000 modern storage 
warehouse was erected at Scar- 
boro and $170,513 was spent on a 
factory addition recently com- 
pleted. Machinery and equipment 
expenditures totaled $148,159 


during 1948, 
sales increased by 


407 Avenue Building, Saskatoon, Sask. ; 
4 Royal Bank Building, Brandon, Man. 


Over-all 
46.4% in 1948 despite substantial 
reduction in export sales and a 
further increase of 27% ‘was re- 
ported for the first six months of 
1949, Profits are said to have im- 
proved due to the additional sales 
yolume and lower factory costs. 


Western Grain Co. Ltd. 


WINNIPEG — CANADA 
COUNTRY ELEVATORS — MAN., SASK. & ALTA. 


TERMINAL ELEVATOR — FT. WILLIAM, ONT. 
GRINDING PLANTS and FEED MILLS 


\ GRAIN SHIPPERS - EXPORTERS - GRAIN FUTURES 


totaling $426,737 working capital 
increased to $2,295,200 from $2,- 
279,087, . 


Renown Mills 


Renown Mills was incorporated 
in 1948 when it acquired the idle 
milling facilities previously own- 
ed by Spillers Ltd. of England. 
The flour mill, located at Calgary, 
has ¢apacity of 3,500 bbls. 

Sales are made across Canada 
and to the export market under 
the brand names “Renown Flour,” 
“Renown Bread Flour,” “Renown 
Bakery Flour,” “Renown Pastry 
Flour,” “Renown Wheat Bran,” 
“Renown Wheat Shorts,” “Re- 
nown Wheat Middlings” and “Re- 
nown Screenings.” “ 

The company has no funded 
debt but had a 5% mortgage out- 
standing at May 31, 1947 of $450,- 
000, due $50,000 semi-annually 
from Nov. 15, 1947; balance due 
May 15, 1951. There are 25,000 
shares common stock, no par 
value, outstanding. 


St. Lawrence Flour 


St. Lawrence Flour Mills Co. 
operates a flour and feed mill and 
deals in feeds and other agricul- 
tural products. Domestic markets 
for products are the Maritime 
Provinces and Quebec, and an ex- 
port business is also carried on. 
Mill is located on Lachine canal 
in Montreal, has a capacity of ap- 
proximately 3,000 barrels a day. 
Company has warehouse capacity 
for 100,000 barrels flour and ele- 


[ 'N. M. PATERSON & COMPANY LTD. } 


Own and Operate 


Terminal Elevators in Fort William 
109 Country Elevators 
Total Storage Capacity 12,000,000 bus. 
31 Vessels on the. Great Lakes 
Total Carrying Capacity, 4,500,000 bus. per trip 
Head Office: FORT WILLIAM, ONT. 
609 Grain Exchange, Winnipeg 


ware 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 
Owners and Operators 


Fort William Terminal Elevator Co. Lid. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg,'Man. 
Branch Offices—Fort William, Ont., Montreal, Que. 
— Vancouver, B.C. 





FEDERAL GRAIN LIMITED 


AND ; 
THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 
WINNIPEG CALGARY 


\ Country Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port AriLur and Vancouver. 


Cereal and Forage Seed Plant at Winnipeg. 
We invite your inquiries regarding feed and seed grain. 


vator capacity for 500,000 bushels 
of wheat. 

The company’ also owns Mari- 
time Mills of Saint John, N. B. 

Net profit for year ended Aug. 
31, 1948, was $186,249 compared 
with $166,524 the previous year. 
Working capital at Aug. 31, 1948, 
amounted to $1,596,392 against 
$1,562,127 in 1947. Cash was un-| 
changed but Dominion bonds of} }. 
$734,125 in 1947 were liquidated | }) 
in 1948. Inventories rose to $1,- 
357,544 from $1,237,755. 
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adsew Operating Profits May Agbrégate 


$1.2 Millions 


Will Madsen Red Lake Gold 
Mines realize an operating profit 
of $1,200,000 or better in the 10 
months ending Dec, 31, 1949? 


That is the rather exciting pros- 
pect for shareholders of this com- 
pany emerging from expansion of 
mill capacity from 400 to 800 tons 

. daily, a sharp upturn in grade of 
ore treated, and a lower than 
normal current level of operating 
costs. 

Madsen finished its. mill expan- 
sion in April, Since then mill rate 
has been gradually worked up to 
the full 800-ton level. Average 
recovery soared to $10.68 a ton.in 
the June quarter despite mill ab- 
sorption in the June quarter as 
against an $8.23 average for the 
year ended Feb. 28, 1949. Higher 
than average grade ore from 9th 
and 10th levels has continued to 
produce an unusually rich type 
of mill feed since then. Mill heads | 
in July, for instance, reached 
$12.43 a ton. Expectation.is that 
additional stope preparation com- 
pleted on the 9th, 10th and 11th 
levels will likely result in a con- 
tinuation of the high grade of mill 
feed for some time to come with 


Last 


—the structure appears to apex 
above the 9th level— but grade is 
comparable: to that on the 1,700- 
ft. level. The drift heading has 
been carried 2,700 ft. east of the 
shaft at the 1,700-ft. level with a 
further 3,000 ft. over to the east 
boundary to be explored. 

No further work has yet been 
done on new ore structures open- 
ed up on the 9th and 10th levels 
west of the shaft. On the deeper 
level, a grade of a half ounce or 
better was ‘indicated over a length 
of 150 ft. with widths varying 
from 6 ft. to 15 ft. 

In the west section of the mine, 
a raise has been driven through 
from the 4th level to the 2nd 
level to below the South Austin 
ore body. Stoping will be com- 
menced in this section next year. 

Operating costs have been as 

$4 a ton due to the fact 
that development work has not 
been carried on at a normal pace 
during the switch-over to a pro- 


MINING . 
CONCENTRATES 


ATLANTIC. OIL CO. reports 


10 Months of 1949 


duction level of 800 tons, Costs 
may rise to about the $5 level as 
normal development is resumed. 
It is possible that milling rate 
might be restricted to 600 tons 
daily for a time later on to per- 
mit development work to be 
caught up. However, current op- 
erating profits are rebuilding the 
previous strong working capital 
position very quickly, and divi- 
dends may be resumed early in 
the coming year. 

The shaft, now bottomed at 
1,800 ft., is being deepened a fur- 
ther 600 ft. to permit the open- 
ing up of a block of four new 
| levels. Crosseuts to the ore zone 
on the new levels will vary from 
670 ft. to 850 ft. in- length with 
;opening of main ore structures 
on new levels expected to be un- 
der-way by mid-1950. Progressive 
| improvement in both ore tonnage 
and grade with depth will again 
make this block of new levels of 
more than average interest. 


OSC Options 


| Details on mine financirg have 





a recovery 0; about $2,100,000 for | that consent of the registrar, Se-/heen released by the Ontario 
the final 10 months of this year. |Curities Act, Province of Alberta, | Securities Commission as follows: 
(Allowance is made for a $38.50) has been given to felease of 1,100,- | 


price for 

quarter.) 
Increase in operating profits) 

has been most impressive. In the | 


gold in 


: 000 shares, comprising entire num- | 
the final | ber held im escrow by Tool Peet} 


Trust Co., Calgary. 


AMAX ATHABASCA URANIUM MINES 
By agreement dated Sept. 16, 1949, For- 
eign & Holding Investment Ltd. agreed to 
| purchase 200,000 shares for $10,000 payable 

on Oct 21. 1949, and received option on a 
further 2,099,995 shares at 5c to $1 a share. 


> 


" 
Sikes Tt Riek! * 
In South America’ 

From Our Own Correspondent 
VANCOUVER — The fabulous’ 
Placer Development Ltd. of Van-) 
couver, which digs gold and oil 
almost anywhere except. in 


Canada, has struck it rich in 
South America. $ 


For the first nine months of 
this year, two dredging opera- 
tions in Colombia have grossed 
nearly $4 million in gold. One 
Placer subsidiary, Pato Consoli- 
dated, recovered the equivalent 
of $831,320 in American dollars 
in the past two months. Another, 
Asfiazu Gold Dredging, recovered 
$604,310. Nine-months total for 
the two outfits was $3,974,950. 
Bulolo, in New Guinea, is 
another subsidiary. 


Placer Development, of which 
Lieutenant-governor C. A. Banks 
of B.C. is managing director, 
also went. into the oil business 
in’ East Texas recently and se- 
cured production on its first hole. 
Only Canadian operation is the 
Emerald tungsten property in the 
Kootenay country which 
switched last vear to lead-zinc 
mining. 


Ogama Starts 
Sinking Soon 
Deepen Shaft to 1,025 


ft. to Test New Vein 
Shown By Drilling 


€ Gets Cold Values 


A program of diamond drilling 
earried on by Sylvanite Gold 
Mines on the property of Mc- 
Dermott Mines in the Lightning 
River area, Ontario, has returned 
a number of commercial gold 
grade intersections which suggest 
further work may reveal impor- 
tant  mine-making conditions, 
The Financial Post is informed. 

Three of the holes completed 


i by Sylvanite have returned com- 


mercial values on the McDermott 
property which represents a con- 
solidation of the original McDer- 
mott property of eight claims 
with individual claims held by 
E. C. Hoffman and Coin Lake 
Gold Mines, about 250 acres being 
involved in all. 


Holes to East Click 


After drilling a shallow hole 
under the old McDermott shaft 
with only low values returned, 
Sylvanite was unable to get a 
deeper hole down drilling from 
south to north in the same verti- 
cal section. Drilling was then 
stepped out to the east with fur- 
ther drilling done from north to 
south. “t has been this drilling 
which has been returning the fa- 
vorable results. 

No. 2 hole put. down next to 
an old surface hole (for which 
detailed assays aren’t available), 
returned $10.01 across 5 ft. at 
90-ft. depth and $8.47 over 10 ft. 


[In Lightning ning River Drilling 


main intersection; taking a width 
of 15 ft. of core, values average 
$6.16 at $38.50 gold. 

In No. 4 hole, 50 ft. west of 
No. 3, a value of $13.86 over 5 ft. 
was secured at a depth of 170 ft. 

The next hole was located to 
cut the zone a further 59 ft. to 
the west or approximately mid- 
way between No. 4 hole and the 
old shaft. 

McDermott Gold Mines, origin- 
al holder of most of the ground, 
turned over its claims to the 
present company, McDermott 
| Mines, issued one share of the 
new company for each two of 
its own shares. Coin Lake Gold 
| Mines now holds: 310,000 shares 
of the new company received 
for (a) a claim turned over; 
(b) shares held in McDermott 
| Gold Mines; and (c) 100,000 new 
shares taken up at 5c a share for 
new company organization ex- 
penses. 


Agreement Terms 


Under terms of the agreement 
with Sylvanite, a minimum of 
$5,000 was to be spent for 2,000 ft. 
of drilling. No interest is to be 
'received unless $10,000 is spent. 
| When $10,000 is spent, Syl- 
vanite can take over control with 
options on McDermott Mines 
shares as follows: three blocks of 
500,000 shares each at 25c, 40c 
and 60c a share, 200,009 shares at 
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A. E. OSLER & CO. 
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STOCK BROKERS and FINANCIAL AGENTS 
MEMBERS THE TORONTO STOCK EXCHANGE 


} OSLER BUILDING, 11 Jordan St. (cor. Melinda) TORONTO 
ADelaide 2431 Cable Address RELSO 


TUBA || service ano quauiry 
PBL INILS FoR 37 YEARS 
at Slater Pole Line Hardware for Canada’s power 


transmission lines and communication systems 
is sold and stocked by Northern Electric Co., 
Limited. 

Contact us direct for information and assistance 
when you need... 

PRESTMETAL PARTS - LIGHT FORGINGS 
VITREOUS ENAMELLING - HOT GALVANIZING 
SPECIAL MANUFACTURING 

We welcome your enquiries. 


COMPANY 
LIMITED 


HAMILTON-CANADA 


Montreal Winnipeg Vancouver Edmonton 


BARNAT MINES had its shares | Options extend for 24 months and are pay- 
called for trading on the Toronto | able at any time within that period on 


: | partial basis at request of company. Au- 
Stock Exchange on Oct. 31, with | thorizea capital of the company is 3.5 mil- 


at 147-ft. vertical depth. | 80c a share and 199,995 shares at | — 
No. 3 hole, 50 ft. to the west, | $1 a share. Should options all be | for continuous wo 
gave $9.24 over 5 ft. at 115-ft. 


Extension of the main shaft at 


entire fiscal year ended Feb. 28, | Ogama-Rockland Gold Mines 


1949, entire operating profit was 


rk and if a mill | additional funds are to be ad- 


only $479,225 inclusive of esti- 
mated assistance under the} 
Emergency Gold Mining Assist- | 
ance Act. 

New East Ore Helps 

Opening up of the new East) 
ore bodies has served to strength- | 
en an already bright depth ore! 
picture. 

These ore bodies were first| 
opened up on the llth level at 
1,700 ft. depth, and subsequently 
on the 9th and 10th levels, Total) 
ore lengths of 675 ft. represent- | 
ing 910 tons of ore per vertical | 
foot have been demonstrated for | 
these ore bodies on the 11th level | 
with individual ore shoots from | 
east to west as follows: 
Length Width Grade | 

it. ft. oz 


0.214 
0.219 
0.319 


Ore Body: 


No. 11-24 


The East ore section is believed |' 
to represent a new ore structure. 
Lengths are indicated to be some- 
what less on the two levels above 


Giant Yellowknife 


Profits Growing 


An operating profit of $147,893) 
before write-offs and a net profit 
of $70,690 was realized by Giant} 
Yellowknife Gold Mines in the} 
month of September, 
dtd. reports. 





Frobisher | 


| west of Cobalt, Ont., 


ticker abbreviation BNT. Company 
has an authorized capital of four 
million shares, of which 3,850,000 
are issued. 
wy . - 
BUFFADISON GOLD MINES has 
listed an additional million shares 


on the Toronto Stock Exchange, 


bringing total listing to four mil-| 


lion shares. 


CENTRAL MANITOBA MINES | 


reports that 13 claims have been 
staked in Yeo twp., Ontario and 
further investigation of properties 


in Manitoba and Ontario was con-| 


tinuing in mid-September. A 10% 
interest, amounting to $7,542 was 
taken in financing Colebucke Mines 
which sought silver deposits north- 
were not encouraging 
option on the large group of 
claims held at Ospwagon Lake in 
Northern Manitoba was granted to 
Canadian Nickel Co. and 5,653 ft! 
of diamond drilling was completed 
from the ice last: winter. Results 
reported to Central Manitoba were 


not encouraging.. Balance sheet as | 


at Aug. 31, 1949, showed $1,685 cash 
and $232,869 of marketable securi- 
ties (including $157,725 of Canada 
bonds’ with approximately $228,- 
600 market value. Accounts payable 
amounted to $200. A profit of $1,439 
was shown for year ended Aug. 31, 
1949, but $55,513 of exploration ex- 
pense of previous years was writ- 
ten off. 

= 


EL SOL GOLD MINES has re- 


but results | 
and no} 
| further expenditure is planned. An 


| lion shares with 1,200,005 issued. 


| BECNITE MINES — By agreement of 
| Aug. 29, 1949, W. Huston & Co. received 
| an option Of 1 million shares at 10 to 30c a 

share, first payment to be made within 30 
days of qualification for sale to public in 
| Ontario. This date has been fixed at Oct. 
' 10, 1949. Authorized capital of the com- 
| pany is 3.5 million shares of which 1,165,005 
| are reported issued including 1,048,500 in 
| escrow, 

BETA GAMMA MINES-—By agreement 
of Aug. 22, 1949, and amendment of Sept. 
8, 1949, Winnifred Margaret Brewster 
agreed to purchase 100,000 shares at 5c a 
share and 100,000 shares at 7'2c a share, 
payable by Oct. 25, 1949, and received 
— on a further 900,000 shares at 7'2c to 
35c a share. Authorized capital is 3.5 mil- 
lion shares of which 1,166,666 are reported 
issued : 

CONTINENTAL LEAD MINES — Time 
required for taking up of options covering 
final 800,000 of 900,000 shares of stock un- 
der option to Noront Securities Co, has 
been extended to three months by supple- 
mentary agreement dated May 4, 1949. Ac- 
cepted for filing Oct. 17, 1949, 

FLOREGOLD RED LAKE MINES — 
Gillingham Security Co, granted option on 
750,000 shares at 6 to 8c a share by agree- 
| ment of Sept. 10, 1949. Authorized capital 
of the company is three million shares of 
which 1,250,000 shares issued (including 
900,000 in escrow). 

MAG-IRON MINING & MILLING—Op- 
tion on a million shares at 10c té'$1 a share 
granted to Andrew L. Laing by,agreement 
| ot Sept. 30, 1949. Authorized capital is four 
| million shares of which 2,234,236 are is- 
sued (including 2,112,116 in, escrow). 





| 


|Sept. 30, 1949, of which 12.35% | 
was represented by cash and re-| 
ceivables, 32.31% by market value 
of securities, and 55.05%. by in-! 
vestments in and advances to af- | 
filiated and other mining ventures. | 
A dividend of 25c a share has been | 
,declared payable Nov. 17, 1949, to 
| shareholders of record Nov. 7, No} 
allowance for dividend is made in 


from 750 to 1,025-ft. depth is plan- 
ned soon after the end of the! 
year to permit investigation of a) 
new vein indicated by drilling | 
on levels at 875 ft. and 1,000 ft. | 


Of the new vein, Jas. Houston, 
consulting engineer, reports: 


“Diamond drilling of the area 
below the 750-ft. level has in- 
dicated the existence of this vein 
which will probably cut through 
the main shaft at approximately 
850 ft. below the surface. Some 
very interesting vein intersections 
were encountered in four of the 
seven holes drilled and sufficient 
ore information was obtained to 
warrant the deepening of the 
main shaft...” 

Working Westward 

Headings are being advanced 
west on the 500-ft. and 625-ft. 
levels and have each approxi- 
mately 275 ft. to go te tap the 
downward extension of the 320 
ore body located on. the 375-ft. 
level. Some values -have been en- 
countered in recent drifting but 
results haven’t been sufficientiy 
consistent for material to consti- 
tute ore. A crosscut is also being 
driven south at the 750-ft. level 
to test the upward extension of 
the vein reported. above. 

Production for the — three} 
months ended Sept. 30, 1949, 
amounted to $140,609 from 12,233 


| tons of ore milled for an aver- 


others, values extend beyond the 


F. S$. KUMPF 
Mr. Ford S. Kumpf, President, The 





exercised, a total of $984,995 


|depth. In this hole, as in the! would be supplied. 


The financing agreement calls 


J. E. FROWDE SEAGRAM 


Dominion Life Assurance Company, of 


Waterloo, resigned at a Meeting of the Board of Directors on Friday, October 


21st, after being associated with the Company for over fifty years. 


A 


director since 1909, Mr. Kumpf wos appointed Managing Director in 1919. 


He was made Vice-President in 1924 
to serve on the Board of Directors. 


and President in 1929. He will continue 


Succeeding Mr. Kumpf as President, Vice-President J. E. Frowde Seagram has 
been associated with the Company since 1937 when he became a director. 


He was made Vice-President in 1946. 


| is decided upon and sale of shares | vanced by Sylvanite with inter- 
has provided insufficient funds | est at 4%, repayable out of operat- 
for production to be reached, ' ing profits. 


GEORGE A. DOBBIE A. S. UPTON 


Elected to Chairman of the Boord, Vice-President George A. Dobbie, of Gall, 
has been associated with the Company since 1919 when he became @ 
Director. He has served as Vice-President since 1929. 


Mr. A. S. Upton, who has been associated with the: Company for twenty-twe 
years and has been Managing Director since 1945, was appointed Vice- 
President. 


The above resignation and appointments are effective December Ist, 1949. 


| the net asset value reported by the |age recovery of $11.50 a ton. 
ee | Additional revenue will be re- 
| ceived under the Emergency Gold 
Mining Assistance Act. Broken 


In the period Oct, 1-15, mill) ceived payment for Oct. 23 under- 
tate was advanced to an average| writing of 100,000 shares at 7%4c a\ 
of 352 tons daily and at a recent|share under agreement with Fed- 
date this rate had been increased | ¢ral Trading & Agency Co. Issued 


—_——$$. 


* . + 


ORBIT” URANIUM*” DEVELOP- 


to 390 tons daily. | 

During September, production 
:; amounted to $266,869 from treat- | 
ment of 8,762 tons of ore for an| 
average milling rate of 292 tons. 
Calculated mill heads were 0.705) 
oz. gold per ton. Production in- 
cluded 1,865 oz. of reclaimed gold | 
as final clean-up of the stockpile. | 
Broken ore reserves were increas- 


ed in September by 10,788 tons to| INTERNATIONAL 
a total of 75,268 tons averaging! 
0.75 oz. gold per ton. \ 


capital is 2,450,000 shares, leaving 
1,550,000 in treasury. 


. 7” * 


EAST AMPHI GOLD MINES has 
received consent of the Toronto 
Stock Exchange and Ontario Se- 
curities Commission to _ release, 
effective Nov. 3, of balance of 550,- 
507 shares held in escrow by 
Canada Trust Co., Toronto. 


MINING 
CORP. had a net asset value of ap- 
proximately $10.08 per share on 





MENTS reports that fieldamanager 
K. S, Oliver has established 14 
|further radio-active zones a few 
|miles. from the main. base’ camp, 
bringing total to 25. Assays from 
new “showings are expected soon. 
Returns from earlier samples from 
the area assayed from $211 to $750 
|per ton, it is stated. Additional 
;men have been placed on the com- 
pany’s concession in the Goldfields 
area and the services of E. M. 
Bartley, geologist, have been re-| 
| tained to speed development of the | 
immediate area of Camp No, 1. 


Sales appeal is the magic property that makes a product sell quickly whether it be 
skis or weight scales—push-trucks or aeroplanes. Magnesium contributes to the sales 
appeal of many products and there are good reasons why ... 


—Magnesium permits a higher degree of design flexibility which results. in better 


eye appeal. 


—Magnesium makes possible economies in production which mean lower manufac- 


turing costs. 


—Magnesium provides the strength and stiffness that promises long service in a 


product. 


Magnesium gives precious lightness—a factor which in many cases has literally 
sold a product at a touch, 


In other words . . . Magnesium means sales appeal ! 


For further details and actual examples, consult 


Domi 


Producers of high purity 


nion Mag 


nome 


magnesium 


nesium Limited 


mw FT 


ingot, castings and 


extrusions, also calcium, barium, strontium and titanium metals, 


ore in stopes amounts to 18,618 
tons and unbroken reserves are 
estimated at 17,500 tons. 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 


| form method of presenting corporation 


accounts. Variations from the com- 


panies’ published reports are foot- 


noted. 


HIGHWOOD-SARCEE OILS ex- 
perienced a net loss of $10,863 the 
year ended June 30,~1949 ($9,005 
previous year) but working capital 
showed an increase of over $15,- 
000 at $59,312. 


Lack of markets for Lloyd- 
minster oil retarded development. 
A certain part of leases were sur- 
rendered to the government but 
approximately 5,000 acres of gov- 
ernment leases in areas of pro- 
spective development were re- 
tained. Agreements have been 
completed on 19,000 acres of C.P.R. 
reservations with a royalty interest 
retained by Highwood. 


Two wells have been completed 
on holdings in recent months but 
left standing owing to market 
conditions. 


CONS. INCOME ACCOUNT 
Years Ended June 30: 1949 
Inc, trom wells 
Other income 
Total income 
Less: Oper. exps. 
Depreciation ,.. 
Depletion ...... 
Amort, .....-ceeee se 
Interest’ .....-.cccsse 
Loss on assets ...+, 
Gas oper. loss ...... 
Sh. op., loss wells . 
Net less & deficit .... 
| Earned per Share .. 
None paid. 


COND. CONS. BALANCE SHEET 
As at June 30: 1949 1948 
| Cash & Dom. bds. .... 

Accts,, etc., TEC. ...06 
Mkt, sec. (at M.V.) ., 
Dep. utility serv. ..... 
Inventory 

Total curr. assets . 
Def. & prep. chgs. ... 
Adv. & invests. ..... 
Land & leases ...... 
Furn., fix., less dep. 
Equipments 
Camp bidg,, less dep. . 

Total assets 
Bank loan (sec.) .... 
Accts. & tax. pay. .. 
Other curr. liab. ,.... 

Total curr, liab. .... 
DOE, DOU. 5 06d wg e Sisces ° 
Res. unearn, tax. pay. 
Capital stock 
Capital surplus . 
Deficit 

4After deprec. of ... 
Working capital 


KERR LAKE MINES reports 
that Rimu Gold Dredging Co., its 
subsidiary, experienced a loss equal 
to 3s. 3d. (New Zealand currency) 
per share in 1948 even after credit- 
ing a dividend received in June, 
1948, from Grey River Dredging 
Co. Grey River Dredging realized 
a profit which amounted to less 
than a penny a share in 1948. How- 
ever, aS a result of devaluation, a 
higher retuyn for gold is expected 
in terms of New Zealand currency, 
Kerr Lake had a loss of $1,839 in 
the year ended Aug. 31, 1949, de- 
spite $9,650 of dividends from Rimu 
Gold Dredging. Balance sheet as 
at Aug. 31, 1949, showed $30,637 on 
deposit in U.S, banks as against 
current liabilities of $10,404. 


BMERGENCY SERVICE 


@ For every application in radio 
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@ For service and quality 


LOOK TO 


Northern Electric 


COMPANY LIMITED 


26 DISTRIBUTING HOUSES ACROSS CANADA 


1049.9 





ne 


‘Satisfactory’ 


—<- 


Opes 2-ft. Vein 


.. 
: 


November 5, 1949 - THE FINANCIAL POST ¥- 3.gg 


THE. PARTICUHAR *CIRCLE.OF CONNOISSEURS| 


‘At Nicholson. 


| ' Deep Drilling Program Starts This Winter’ 


that these concentrates | 


By GORDON M. GRANT 


If there is any specia) feature 
behind the upsurge in. shares of 
Quemont Mining Corp. beyond 
the $20 a share mark, it is prob- 
ably the way the company is get- 
ting off on the right foot produc- 
tionwise. 

“Recoveries have been satisfac. 
tory; and the plant is continuing 
to handle around 2,000 tons daily,” 
an official told The Financial Post 
this week. It is apparently too 
early to make definite predictions 
on long-term production results 
—act recoveries probably 
won't be published before the an- 

, nual report but the management 
_ is more than satisfied with results 
So far. 
Much initial material for the 
mill has been drawn from sur- 


Yale Winze Gives 
Lead-Zine Values 
Dewatering of an old winze 


face stockpile. 


As this included 
“fringe material” from the ore 
bodies, it is possibly of some im- 
portance that recoveries are being 
\found quite satisfactory at this 
time. 


|sit be worked off quickly as 
| Soon as the strike ends. ° 

A program of diamond drilling 
at depth—where ore chances look 

ee tae ha aa i 

Actually, management is still ‘or late 
in the “tuning in” stage on some dalayed to winter, No sur- 
parts of equipment, This can be|face drilling is planned at the 
said of the zinc plant, to a Jesser | Moment. ' 
degree of the cyanide plant. Ne pig id a 

Before production commenced, | Were e to complete uc- 
‘there was considered good pros-| tion plants at Quemont—among 
| pect that over-all facilities would | finest on the continent — likeli- 
|permit handling ef 2,200. tons| hood appears to be that large bor- 
‘daily’ rather than rated capacity |TOwings will be retired quickly 
of 2,000 tons. It is still too early,| With regular production opera- 
‘however, to say definitely that/ tions. The mine has been well 
‘the 2,200 tons will be handled on| Prepared to keep the mill sup- 
| a day-in-day-out basis, But prob- | plied with ore. There is about 14 


\abilities appear to lie in that) years’ ore on hand. 


direction. Cee ee rte et 
OIL PRODUCTION 


Pacific Pete. May Extend 


CLIFFORD B. WATT 


has been appointed comptroller 
of R, L. Crain Ltd, Ottawa. 


|. Assays Not Yet Available 


But Ore Body Seen | 
Likely | 


A total of 70 ft. of drifting had | 
been completed on No. 2 zone at 
the first level of No. 2 shaft at 
the Lake Athabaska property of | 
Nicholson Mines to late last week. | 

Due to “freeze-up,” no assays | 
have yet been computed, the com- | 
pany reports, but the mine 
|management states that the) 

| average vein width is 2 ft., which | 
| has,“every appearance of making | 
a good ore body.” This vein width | 
|exceeds that at surface where it 
averaged about a foot. 

In surface sampling of this sec- | 
tion of No. 2 vein, “cut” values 
of 0.82 oz. gold, 0.32% uranium | 
oxide and approximately one) 
ounce in platinum metals were | 
computed for a mining width of | 
3 ft. 

A feature of surface sampling 
of No. 2 vein was that high 
values in gold were secured with- | 


of Yale Lead & Zinc Mines has mineral producers. From stand- 
disclosed good values in lead and | point of marketing, the company 


out much visible evidence of it. 
At No. 4 shaft, where two levels 


zine at the company’s Ainsworth, 
B.C., property, according to.B. W. 


W. McDougall, consulting engi- | 


neer. 

Arrangements have been made 
to carry out a systematic diamond 
drilling program from surface, 
while conditions permit, and to 
then concentrate on proving ver- 
tical and lateral continuation of 
the Highlander vein. 

Ore found in the dewatered 
winze is described as the best yet 
seen on the property with com- 
bined values of 25% in lead and 
zinc expected with the chief 
‘value being in lead. 

The ore widened from 5 ft. at 
the tunnel devel to 7 ft. at a 
depth of 35 ft. and to 10 ft. at 
52 ft., bottom of the winze. 


If recoveries continue up to ex- 
Redwater Field to North 


| pectations, indications are that 
| Quemont will definitely assume a 
| position as one of Canada’s largest 

: ; From Oar Own Correspondent | volved the ogram oposed 
its copper is sold on very advan-| CALGARY — Pacific Petro- | te oe dl Pat The a 
| tageous terms well into 1953. | Jeums and its partners have com-| west quarter of section 23-88-22- 
| As the, company never came, menced a drilling program to the! w4 purchased for $325,000 on 
| within limits of the Emergency | north of the proven Redwater | Oct, 4, is one of the blocks, In- 
|Gotd Mining Assistance Act, full) field and may extend the field | terests in this are divided as fol- 
| advantage will be secured of the} over a half a mile farther north} lows: Pacific Petroleums, 47%; 
| recent increase in Canadian gold| and 1% miles northwest. |Calvan Petroleums, Polaris Oil 
| price from $35 to.$38.50 an ounce.| Well to be drilled ig Capp 4-23,|Co. and individuals 33%; At- 
|A contract was completed some;a mile north of Imperial Egre-| lantic. Oils, 10%; Princess, Petro- 
|time ago with New Jersey Zinc| mont No, 1, the well which first} leums 5%; and Commonwealth 
| Co. for sale of zine concentrates,| proved up northwest Redwater. | Drilling Co, 5%. Other Jand in- 
A strike has closed the New Jer-| It will be a half mile north of| volved is the northeast quarter 
sey smelter for five or six weeks, | the recently successful Texaco|of section 17-58-22w4, bought 
|SO zine concentrates are being! McColl No, Cl. from the Alberta Government 
|stockpiled in the interim. It is! Three sections of land afe in-| last July 15 for $97,698, Interest 


in the quarter section and the ad- 


‘has* less uncertainty than most} 
| producers. Approximately 90% of}, 


ee earner cece epnenennamaniionpsnia 


MENING ENVE 


are already established, hydro- 
electric power from the Box 
property of Consolidated Mining 
& Smelting Co. was turned on) 
about two weeks ago and cross- 
cutting to the vein will start Nov. 
7, following drying out of trans- 
formers. Development at No. 2) 
shaft will continue to be powered | 
by Diesel engines for the present. 

Underground development at 
No. 4 shaft will test a zone over 
1,400 ft. in length of which a high 
| grade showing in the central sec- 
| tion had a length of 180 ft. aver- 
jaging. cut values. of 1.71% 
| uranium oxide and 9.13 oz. gold, 
|taken over a mining width of 
{3 ft. Platinum values were also 








“TG REMOVE CELLOPHANE 
SIMPLY LIFT END OF CIGAR 
| BANO, AND PuLL.” 


STMENTS 


joining northwest quarter of sec- 


Drill holes will. be run from | 


existing crosscuts which will | Cc opp er, Zin e in De mand 


Despite U. S. Steel Strike 


above and below the level at one 
point and 100 ft. above and below 
at another. The new program | 
will start the first week of} 
November. 


present but were not averaged. 
tion 17 is held 30% by Pacific | — 
Petroleums, 30% by Sunray, 10% 
by Atlantic Oils, 30% by Calvan 


Petroleums and others. Car iboo Gold 


omen “Rich Ore In 


Big “Take” For Alberta 


10 Years Life 
For Turner Gas 


From Our Own Correspondent 
CALGARY — Estimated life of 
the Turner Valley natural gas 


yeserves has been reduced. to 10}strong demand in the U. S, Only} tial amount of the usual weaken 
‘years, Stanley J. Davies, gas en=}Jead has been a sluggish item. 


gineer for Calgary, told the board 
of public commissioners here. 


(In 1939 it was estimated that | ed to continue in both November | properties. 
the reserves at Turner Valley | and December, according to New} 


would last for 30 years.) 

Shortening of the “life” of 
Turner Valley reserves was due 
chiefly to the increasing use of 
gas by. big industrial consumers, 
the board was told. 


—_— —_--_*_--- 


A noteworthy tightening up in}by molten iron under treatment! EDMONTON — .Another $2,- 
the supply situation in the non-| of a small, but effective, amount | 297,641 has poured.into the Al- 
ferrous metals industry has oc-| of magnesium. Presence of criti- | berta Government treasury as a 
curred in the United States at al cal amounts of magnesium in the | Tesult of the most regent sale of 
time when weakness would not! novel cast iron produces a new) oll and gas rights on eight more 
have been surprising as a result| graphite structure in the form of | @¥arter sections of crown land 
lof the big steel strike there. | spheroids or compacted. particles:;i2. the Redwater and Leduc oil 
| Copper and zinc are both in| Due to elimination of a substan-jfields. Of this, $918,662 came 
wecord. paid for a 
ing flake graphite, the magné ¥ water quart- 
Copper is in a definitely tight) sium-treated cast iron is said ft wencsgmes 
| Supply situation which is expect- 


York advice. 

Price of zinc was advanced a 
quarter of a cent a pound to 9.5c 
a Ib. in St. Louis last week, re- 
| flecting a strong demand for this 
metal despite temporarily cur- 
tailed demand for galvanizing. 


|mand. About a third or more of 
lead production is used to turn 
|out batteries. And with the car 
}industry curtailing activities, 
| some. reduction in demand for 
| lead is thought likely. 


| More on Ductile Cast Iron 


Lead has been only in fair de-| 


| possess excellent (engineering 
* 
| Now 2nd in Zine 
| According to a recent tabula- 
tion by the American Bureau of 
| Metal Statistics, Canada is the 
| world’s second largest producer 
| of zinc, exclusive of possible ex- 
| ceptions -behind the iron curtain 
for which details aren't available. 
This country, with the addition 


of Newfoundland, in July turned |” 


out 75% as much zinc as United 
States, 70% more zinc than Aus- 
|tralia which is shown in third 
place. We produce almost twice 
}as much zinc as Mexico, about 


| The latest,provincial oi] har- 
| vest means the Government has 
collected’ close to $22.5 millions 
[in cash bonGses since it adopted 
ij this policy, 


i. Tanner .& Co. Lid., of Calgary, 


paid .$918,662 for a single quarter 
section in the northwest section 
,of the Redwater field- This 
leclipsed the previous high of 
| $902,800 paid by British Amer- 
jican Oil Co, in the August 25 
sale. 


A rich new vein of the replace- 
| ment type has been opened 38 
ift., 4% ft. wide with values of 
| more than 1.5 oz. gold per ton 
| by Cariboo Gold Quartz Mining 


| Co. at a location several hundred 
| feet from Island Mountain Mines 
| Co. boundary with the possibility 
Lot similar veins also being open- 
;ed, a report to shareholder~ out- 
Plines: 

“In diamond drill holes recently 
/run from 2,000 drift (toward 
Island Mountain) primarily to 
| check for lake bottom, there have 
| been several encouraging show- 
|ings of replacement,” the report 
| declares, “Three weeks ago one 


Tanner & Co.'s prize packet is | 


| near Imperial Egremont No. 1, a} 


+ big producing well. The bid was 
from a syndicate comprised of 
|E. H. and C, R. Tanner, of Cal- 


Quartz Opens 


New Section 


of these veins was reached and | 


at the time of our visit we had 
|drifted some 38 ft. on the ore, 
| better than 412 ft. in width and 
| yielding more than 114 oz. gold 
;per ton. There are still several 
hundred “feet before reaching 
Island Mountain ground. They 
| have proven this type of ore 1,000 
ft. below our. bottom level and 
| we believe it continues Ipto* our 
| ground beyond their property. At 
|any rate we have a real ‘sweet- 
|ener’ for quite a wifile.” 
Evidence of this improved 
situation is stated to already be 
showing in the mill. “A very 
satisfactory picture’ both mine- 
' wise and financially” is predicted 


“PERFECTO" 


Also 
"Panetelas” 


|by the end of the current fiscal | lake, always Considered promis- 


| 


| 


| 


year. 


Other ore disclosures besides | 
the new replacement ore are also | 
reported. 


“A promising vein—No. 15-53 


—in the southeasterly part of the 
|mine which had been cut early 


in the war years has been further | 


| developed. Not only has the vein 

itself shown continuity and good 
gold content but, in the immedi- 
|ate neighborhood, a group of 
veins, first indicated by diamond 
drilling and now opened by drift- 
Ling, show amore, zone giving 
every assurance of large tonnage 
hof better than average grade. This 
is'on the main ‘(1,500) level more 
than 800 ft. below surface. Many 
vears ago Mr. Wells. reported 
substantial outcrops and good 
values in the corresponding sur- 
face areas. 


“Work in the graund under theof 5,240 shares still outstanding. 


ing, has also proven an extensive 
ore zone with veins of better than 
average grade. 


“Each of the new ore zones 
compares most favorably with 
the Rainbow area which con- 


tributed largely to the dividends 


of former years.” ° 


The two new main ore develop- 
ments are stated to be nearly 
two miles apart and the opinion 
is expressed that a wide develop- 
ment program is warranted as 
rapidly as this can be financed. 
The view is also advanced that it 
will not take too long to restore 
the financial position of the com- 
pany so that dividends can be 
resumed. 


VIAU LTD. has redeemed and 
cancelled a further 10 shares of 5% 
first preferred stock leaving a total 


lseven times as much as Japan.|#@TY, and associates. The broth- 
More than 40 companies in| Production in this country rose ¢T8 operate a nationally known 
|many industries have now been! fairly steadily in the first part iMvestment business in Calgary. 
licensed by International Nickel of this year, continuing to rise) They said the land will be 
Co. to turn out its ductile, non-| even after a sharp break in out-| Arilled by a major oil company, 
brittle, cast iron which is expect-| put for the high-cost United States| With a full ownership being re- 
ed to revolutionize the iron cast-| domestic industry last July. |tained by the syndicate. 

ing industry. | eee The same firm paid $677,267 


BULL DOG 
GUMMED 


- 


EXTRA SECURITY! 


GL@BE 


Envelopes 
Vencocver 


NEW 
DICKENSON MINES 
LIMITED 


The development pro- 
gram which this coinpany 
is. presently engaged in 
is meeting with excellent 
results. Mill recovery has 
also improved. 


We have prepared a pro- 
gress report outlining the 
present underground op- 
erations and describing 
the north C zone develop- 
ment. 

® 


A copy of this interesting 
report may be obtained 
by writing or phoning to 
this office. 


BREWIS WHITE 


LIMITED 


40 Adelaide Street West 
Toronto 


EL. 7225 
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As much as 700,000 Ibs. of the! NRC Develops Counters 
{material have been made in one! 


Want to manufacture Geiger- 


| day by the licensees and as much | Mueller counters for use in seek- 
| as 200,000 lbs. have been cast in ing uranium with the National | 


jone day by a single licensed | Research Council providing the 


| foundry. 


The essential feature of the in- 
vention for which two United! tional Research Council, which | 


| “know-how’’? : 
| The Division of Physics, Ne- 


| States patents have been issued! has developed some 20 different 
———-—— | is introduction into and retention | models since 1943, “would be glad} rejected, 


Approaches Made 


On Anchor Area 


Officials of Anchor Petroleums, 


| confirm recent unofficial reports | 


to the effect that several major 
oil companies have approached 
Anchor with a view to acquiring 
control of the company’s 40,000- 
acre crown reservation in the 
Peace River district of Alberta. 

George A. Usher, secretary- 


| 


companies engaged in exploring 
for oil in the area have made of- 
fers for either control of or a ma- 
jor interest in the acreage. All 
offers are now being considered 
by directors at company’s head of- 
fice in Toronto, it is stated. 
Interest in Anchor acreage de- 
veloped with the recent success- 
ful completion of the Imperial 
Normandville No. 1 well, dis- 
covery well of the area 30 miles 
south of the town of Peace River. 
Interest in Anchor, Mr. Usher 
said, ig explained by the fact that 
the company’s holdings adjoin 
Imperial ground on which the dis- 
covery well is situated. Anchor, 
he said, ig the only small inde- 
pendent with large acreage so 


| ville No. 41. 
On the Anchor property itself, 
the gravity-meter survey, which 





weeks, has given encoyraging re- 

| sults, Two areas on the property 
| have already been shown to be 
favorable as drilling sites. 


PIEDMONT MINES reports that 
first part of $30,000 shallow and deep 
drilling campaign is now in pro- 
gress. A series of shallow holes to 
test formation are being put under 
massive porphyry surface showings 
and X-ray drill is being used to 
|gather geological information un- 
derlying different surface expos- 
j ures. Drilling is planned this win- 


treasurer, states several big oil | 


to place its rather considerable 
experience in this field of work 
at the disposal of any Canadian 
manufacturer seriously consider- 


} ing the production of such coun- | 


ters,” it was announced this week. 
Because the various counters 
all embody instrumental varia- 
tions of the well-known Geiger- 
| Mueller principle, the National 
| Research Council has no patents 
|on various designs and manufac- 
| turers are at perfect liberty to go 
| into production. 
| Counters patterned on three of 
| the models have been sold in 


| quantity by Electronics Associates | 


|in Toronto. In addition to port- 


|able models, a larger model, us- | 


ing a detector probe at the end of 


a 1000-ft. cable has been develop- | 
| ed for use in examining drill holes | 


for radio-active materials. 
A probe completely molded in 
|rubber has now been developed 


| and tested in the field with sa-| 


| tisfactory results. 


for another quarter section of the 
| Redwater, field, which also is 
\néar producing weils. 

Ohio Oi].Co. paid $420,031 for 
|a@ parcel in the Redwater field; 
|Canadian Gulf Oil Co. $350,000 
land Pacific Petroleums $350,000 
|for their respective parcels, Bids 
| for three Redwater parcels were 


| In the Leduc field, Bay Petro- 
$51,150 and Sam. Yeske, of Ed- 
$51,150 and Same Yeske, of Ed- 
|moniton, a parcel for $23,849. 

In a separate sale of quarter 


; section at the extreme northwest, 


| side of the Redwater field, $101,- 
001 Was paid by Pacific Petro- 
leums: for a lease which is sub- 
ject to an over-riding royalty of 
Included in the over-all figures 
| were gales.to Rio Bravo Oil Co. 
|of eight parcels in the Stettler 
aréa for $9,243 each, for a total 
of $73,946..Two quarter sections 
in the Westlock area were bought 
|for $3,284 by the Barnsdall Oil 
Co.; Stanolind Oi] & Gas Co, paid 
$1,680 for rights on each of 
eight quarter sections in the 
Conjuring Creek district, and 
T. L, Brook, of Calgary, paid 
$30,003 for three quarter sections 
|in the Woodbend field, 

Bids on 15 other sections were 
rejected. 


‘ 


Tower Pete. Plans Two Wells 


Other Drillers 


Tower Petroleums will be more 


Seen | mportant, 


{miles from the Gulf N. J. Ellis 


|close to the Imperial Normand- | active in the drilling picture very | producer). A seismic reflection 


shortly with wells planned for | program has indicated an anomaly 
both the Viking and Stettler areas,| of more than average promise. 
| The Financial Post is informed. | Tower and associates plan a two- 


has been under way for several | 


| In the Viking-Kinsella section, 
| drilling of Jarrow No. 2 well is 
| about to start in the Viking area 

south of the big gas field. Part- 
| ners in this enterprise are Anglo- 


| Canadian, Husky Phillips, Alberta | 


| Exploration and Tower. 

| Earlier this year Jarrow No. 1 
| well found extensive porosity in 
| the D3 zone, A good seismic high 
jhas~ now been outlined for a 
further well which is considered 
to have an excellent chance of 
| producing. 

Two Wells For Stettler 


ter and a new set of permanent | , ai 
camps is to be erected on Lake| Tower Owns in excess of 5,700 


| well drilling program in the near 
future. 
| Besides a valuable interest in 
'the Pincher Creek area, Tower 
| has an equity, with Pacific Pet- 
roleums and Calvan Petroleums, 
|in acreage in the Golden Spike 
| area which js offset by a well be- 
| ing spudded by Okalta and Im- 
| perial. 


| DISCOVERY YELLOWENIFE 

MINES has received payment for 
Oct. 10 underwriting of $10,000 com- 
| prising 50,000 shares under agree- 


ment with Tidewater Securities. Is- 


ae 
helP 
au too! 


For full information phene 
er write your neerest TCA 
Office or your Freight 
Forwerder. 


Case No. 6 of a Series 


SPEED SOLVES KNOTTY PROBLEM 
FOR OIL AND MINING INDUSTRIES 


When the chips are down and with rig or drill time costing untold 
dollars per day, it’s Aircargo that carries the precious package of 
diamond studded Drill Bits from Windsor to the oil fields of the far 
West or the hard rock mines of the far North and East. This speedy 
and efficient service means uninterrupted drill time — the saving of 
many unseen dollars and gets the job done. 


Whether you deal in machine parts, foods, fashions, pharma- 
ceuticals, or any one of 2 dozen other lines, there are many special 
ways in which TCA Aircargo can serve you. It cuts inventories, 
controls production, simplifies packaging, widens markets. Let us 


tell you more about it. 


NEW LOW RATES NOW IN EFFECT 


Passenger Services threuvgheut Caneda, Transcontinental, 
Gateway-servicesto the U.S., TransAtlantic to Britain and Ireland, 
Bermuda, Caribbean. Fly “The Maple Leaf Route’ with TCA, 


- TRANS~CANADA 


INTERNATIONAL @ TRANS-ATLANTIC @ TRANSCONTINENTAL 


Poisson for drilling crew and ad- | acres of leasehold in the vicinity | sued capital is 4.404,800 shares, leav- 


| ministrative staff. 


of Stettler (approximately eight 


‘ing 595,200 in treasury. 


£ 





VULCAN IRON 
APPOINTMENT 


M. M, CRADDOCK 

J. D. McDonald, president of Vulcan Iron 
and Engineering ttd., Winnipeg, Mani- 
toba, announces the appointment of Mr. 
M. M. Craddock as soles supervisor for 
the mew agency line of Holman Bros. 
Limited, Camborne, England, and A. C. 
Wickman (Conada) Lid. Mr M. M. 
Craddock hes been directly connected 
with the mining industry for the past 
fifteen years. 


Be 
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the rich $100,000,000 
Market 
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Telephone Harbour 


Quoting 


the Odds on Political Lewiees: 


After Debate on the Government Program 


LONDON—The debate on~the 
Government’s cuts having ended, 
all the political experts’ are busy 
assessing the effect on popular 
opinion. And since it is easier to 
think in. terms of personalities, 
the people are more or less quot- 
ing the odds on the various poli- 
tical leaders, as if they were 
horses or Stock Exchange equities. 

This is pretty much how the 
quotations stand: 

Mr. Attlee: He has lost ground 
on sheer lack of personality and 
his inability to look or sound like 


‘|a@ leader, He had a terrible press 


on the announcement of the cuts, 
and his broadcast to the nation 
was a damp squib. Yet he wound 
up the debate in a packed House 
on Thursday night and seemed in 
good spirits. with himself. He has 
guts. 

Sir Stafford Cripps: Here is the 
sharpest decline in the Govern- 
ment, The Iron Chancellor has 
become the corrugated Iron 
Chancellor. The House and the 
nation are becoming bored with 
his robot lectures with repeated 
utterances of “Quantative produc- 
tion’—“Bridging the gap”’—‘“Dis- 
incentive and Disinflation.” When 
he used the word “Quantify” 
Tory muttered: “How will this 
benefy the nation?” 

The immaculate mystic, » the 
Gandhi of British finance, re- 
mains an incorruptible figure, 
prone to error and self-deception. 
His claims to ‘the Premiership 
have been as sharply devalued as 
the pound. 

Aneurin Bevan: It is never safe 
to rule out this ebullient figure 
but at the moment he is feeling 
rather like a busted flush. He had 
publicly declared that there 
would be an immediate general 


Gent ay esi 


FIn€ sheep and goat leathers . . 
fancy and embossed leathers, Shear- 
lings, dyed lamb and Mouton Fur. 


DONNELL/“2 MUDGE 


TORONTO 


DISTRIBUTOR- FRED'K WHITLEY & CO. MONTREAD 


COTTON 


DOES THE JOB 


. 


WHEREVER THERE’S a fire— you'll find cotton in 
action ... The trucks roll in on cotton lined tires. 

The fireman with hat, coat, gloves and rubber boots, 
all lined with cotton. The hose strengthened and 
protected from cuts, bruises and abrasions by its 


tough cotton cover... and the cotton life net 
standing by if human lives are at stake. 


Cotton goes te every fire because it is light, 
strong, heat resisting, can be made fire repellent. 
Look around you. Cotton is everywhere. 


If you have a problem pertaining to the use of cotton, 
eur representative will be pleased to assist 


yeu in solving it. 


election and that there would be 
no interference with his beloved | to 
and costly National Health Serv- 
ice. 

So the Big Four—Attlee, Mor- | scene. 
rison, Cripps and Bevin Said that 
there would net be an immediate 
election and that every National 
Health patient would have to pay 
a shilling per prescription, 

Herbert. Morrison: This perky, 
pawky little Cockney has been 
out of the picture for some time 
but he understands timing’ bet- 
ter than any minister in the Gov- 
ernment, So he kept quiet until 
the second day of the Big Debate 
when Sir John Anderson, speak- 
ing from the Conservative Front 
Bench, made a speech of such 
ineptitude that Morrison ‘knock- 
ed him all around the ring—to the 
great glee of the hitherto dispirit- 
ed Socialists. 

Anderson is an able man but 
lacks experience of the. cut and 
thrust of debate. His speech was 
sound enough but he left open- 
ings which would have been un- 
worthy of a novice. The result is 
that Morrison’s popularity ‘has 
zoomed. 


Ernest Bevin: He played no 


a} part in the fracas and, as a con- 


sequence, there are no dealings 
in this particular equity. 

Hugh Dalton: He is like Ban- 
quo’s ghost, the unwelcome guest 
at the feast. His gilt edged 2% 
per cents now stand at 66—a dis- 
count of 34%. He promised cheap 
money in perpetuity and when 
his gilt edged showed ‘signs of 
dropping he sent in the Govern- 
ment buyer to sustain the mar- 
ket. 

Even in the unpredictable busi- 
ness of politics it is unbelievable 
that he will ever hold high office 
again. 

* ® * 


How Opposition Leaders 
Fared in the Debate 


Now let us look at the Opposi- 
tion and see how they fared: 

Mr. Churchill: He comes out of 
the debate with increased pres- 
tige, largely because of his. as- 
tonishing vitality, his humor and 
his statesmanship. He dwarfs 
everyone else. 

Mr. Eden: He led off for the 
Tories and was in fighting form, 
but grew hoarse—which marred 
the effect. His popularity is very 
gréat, although his speeches lack 
drama and philosophy. His posi- 
tion as the ultimate successor to 
Churchill is not challenged now, 
but politics have a habit of erupt- 
ing at the most unexpected mo- 
ments. 

Sir John Anderson: For reasons 
that I have given above he will 
probably not take office if the 
Tories win the election. For one 
thing he is a University member, 
and the University seats are be- 


DOMINION TEXTILE COMPANY LIMITED 


Montreal, Canada 


ing elied: eee vane 

represent an ordinary consti- 

tuency so it is probable that he 

will disappear from the political 

 Aieneits is a sound adviser 
Chancellor. 


they 
“Rab Butler, Oliver Stanley and 
Harold Macmillan. are a safe 
across thé board, but not 
gamblers would back them on 
nose. 
* * © 


As for the Liberal Party, it is 
now calling for five hundred can- 
didates. The Liberals do not pre- 
tend that they could win the elec- 


tween Tories and Socialists, 

In. my opinion their successful 
candidates will not reach double 
figures. 


Do These Signs Point 
To a Socialist Defeat? 


The Stock Exchange has not yet 
recovered from Cripps’ gentleness 
towards the investing public. No 
further capital levy, no increased 
stamp duty, no tax on capital 
gains! It is true that under pres- 
sure he put back the ban on bonus 
shares but broadly speaking the 
cuts will hit the workers harder 
than the investing public. 

It is worth noting that the anti- 
government vote was the highest 
since 1945 and that the pro-gov- 
ernment vote was the lowest, Un- 
less all portents are misleading, 
the Socjalists will be defeated at 
the polls. 

* s e 

The British climate never-does 

things. by halves. Five months 


of summer sunshine dried the soil} . 


to a crust. Now we have had a 

ten days’ orgy of gales and rain 

which looks like going on for’an- 

other five months. The drought 

being over, the floods have begun. 
* ° * 

However, there is one cause for 
rejoicing. In a few days we shall 
welcome home the men of the 
Amethyst. We are an island race 
and we love ships and thé men 
who go down to the Sea in ther. 
Therefore we rejoiced at -thé 
escape of the Amethyst and we 
salute her crew. 

Nelson, Drake, Grenville, Frob- 
isher, Howard, Beatty. . . . Their 
spirit lives on even in'these grey 
times. 


Tea, Coffee Firm 
Spends $300,000 
Expanding Plant 


MONTREAL (Staff)—Reflect- 
ing company’s recent moderniza- 
tion and expansion program, sales 
of T. H. Estabrooks Co. are on- 
tinuing to show an increase, a 
company official informs The Fi- 
nancial Post. Additions now un- 
der construction at the company’s 
Montreal plant will: be completed 
about Christmas, it: is expected. 
Extra warehouse, garage and of- 
fice space is being added at a 
cost of $300,000 as part-of a pro- 
gram to centralize Montreal op- 
erations in the one building. 

Company recently installed new 
tea bag machinery at its plant in 
Saint John, N.B.,.and has nearly 
finished work on new coffee 
roasting equipment there. 

Prices of. both ‘coffee and tea 
are still rising on the primary 
markets, although the increases 
for the ‘most part have not 
reflected as yet at the retail level, 
official stated. 

Price of tea has been going up 
steadily for some time due to 
world shortage. Coffee prices at 
record levels, moved up 14c-15c. 
a lb. in the last two months, Al- 
though both tea and coffee are 
purchased by the company prac- 
tically every day, deliveries are 
not made immediately (sometimes 
for three or four months in the 
case of tea) and thus there is 
often quite a lapse before retail 
prices take into account changes 
in the primary markets, the of- 
ficial pointed out. 


Twin City Rapid 
Reports Net Loss 


Twin City Rapid Transit Co. 
and subsidiaries reported net loss 
of $515,750 for the nine months 
ended Sept. 30, 1949, compared 
with net profit of $64,192 in the 
corresponding 1948 period. . In- 
creased operating expenses” ac- 
counted for most of the loss since 
operating revenue declined only 
slightly. 

Operating revenue for the peri- 
od was $13,780,408 compared with 
$13,748,819 last year. Expenses 
rose sharply to $14,104,122 ($13,- 
362,386), Loss-carry-back credit 
to prior years income taxes will 
result in income tax refund of 
approximately $170,000. 

Effective Oct. 22, 1949, increas- 
ed fares were granted by The 
Minnesota Railroad and Ware- 
house Commission but the in- 
creases are said to be inadequate 
and the company intends to re- 
quest further increases. 


CITY OF LACHINE new issue 
of $700,000 2%4-3-3%% serial bonds 


Young, Weir & Co, at price of 
98.77 or net cost to the city of 
about 3.31%. Proceeds are for pav- 
ing, waterworks, sewers, construc- 
tion of an incinerator, equipping a 
= and ‘local-improvement 


Other B.F. Goodrich Products: 


Int. Hydro-Elec. 
Reports Net Up 


Intérnational Hydro - Eléctric 
reports net profit of $91,- 

359 for the nine months ended 
Sept. 30, 1949, increase of 1.1% 
from $980,501 in the corréspond- 
ine 1948 period. Total income of 
837 which is derived solely 

ve dividenis of subsidiary 


November 5, 1949. THE FINANCIAL-POST- 32 
AVW.a Re)’, Sal 
2 Rides smoothly on 

hard surfaces because 


The mighty traction 
I Saceen swat Gop 
in of centre riding bar. 


give two-way trac- 
tion, 
More rubber ip the 


tread .. . 1-0-n-g-e-r 


Self - cleaning tread pai. eee ie 


sons -- doesn’t pack wi! 
or snow. 


vi 


y L7G 


~— 


‘MUD -SNOW TIRE 


4 FROM YOUR 


B.F.Goodrich peauer 


Here’s a super-traction tread that licks heavy going ..» 
and gives you smooth riding on pavement, too. For on 
and off the highway driving . . . for extra traction, long 
life and safe going .. . equip your car with B.F. Goodrich 
MUD-SNOW Tires. 


Switch to B.F. Goodrich and enjoy all the benefits. of 
B.F. Goodrich research. See your B.F. Goodrich Dealer 
today. (Consult the Yellow Pages of your phone book.) 


Batteries, Automotive Accessories, Rubber Footwear, Industrial Rubber Progucts and Koroseal 


companies includes $1,062,343 


68 different companies were fe 
(U. S.) in dividends from the 


ctived. 


Tor. NOMA Conducts 


Gatineau Power Co. Interest paid 
on debentures totaled $797,040 
compared with $836,892 last year. 
Deficit account was reduced from 
$10,148,986 at Jan. 1 to $9,157,628 
at Sept. 30, 1949. 


ST. LAWRENCE PAPER MILLS 
had’ outstanding as of Oct. 20, 1949 
a total of 87,091 shares of second 
preferred stock. 


WITH 


Supervisors Course 


The Toronto Chapter of the Na- 
tional Office nagement Associa- 
tion is conducting an office manage- 
ment training course for office 
supervisors in an effort to improve 
the knowledge of supervisors. The 
course, which consists of eight 
weekly lectures, was started on Oct. 
17. 

Registrations of 169 persons from 


BELL TELETYPE j 


TO SPEED 


WITHIN a few minutes of its receipt, a printed order 
is flashed to a distant factory or warehouse. There it’s 
down in black and white, word by word, figure by 


figure, exactly — no guesswork — action on delivery 
can be started immediately. . 


That’s typical of the time-saving, money-saving 
advantages of BELL TELETYPE. It’s fast and it’s sure. 
Messages or orders typed in one office are typed at 


the same time in any or all other offices in the hook-up, 


Each machine can type up to seven copies. 


_ ‘Brett TELETYPE keeps management in constant, accurate 
touch with all departments and branches, no matter how far apart. 


It’s DEPENDABLE, too. With TELETYPE installed, serviced and” 


SERVICE TO ‘CUSTOMERS 


MASSEY-HARRIS .CO. directors 
declared a quarterly dividend of 
37% cents a share and a special 
dividend of $1 a share on the out- 
standing common shares, payable 
Dec, 15, 1949, to holders of record 
Nov. 26. The company paid three 


| quarterly dividends of 25 cents a 


share earlier this year and paid a 
total of $1 a share in 1948. 


If your organization has units 
in different locations, you'll want 
to consider the advantages 
of Bett TELeryPe. 
Information is as near as your 
telephone. Call your Telephone 
Business Office today and ask. for a 


maintained by the Bell — Canada’s communications experts 
— all messages are carried over telephone lines, 95% of which are 
in cables, safer from interruptions, 


Bell Teletype expert to visit you. 
He’ll be glad to explain how 
Teletype can serve your business 
and to arrange for a demonstration. 


| THE BELL TELEPHONE COMPANY OF CANADA 


Agents for the North American Telegraph Company _ 
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